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INDEPENDENT AUDITORS' REPORT

To the Board of Directors for
Lycée Frangais de la Nouvelle-Orléans
New Orleans, Louisiana:

We have audited the accompanying statement of financial position of Lycée Francais de la Nouvelle-Orléans

(“Lycée™) as of June 30, 2012, and the related staterments of activities and changes in net assets and cash flows
for the period from inception, June 3, 2011 to June 30, 2012. These financial statements are the responsibility
of Lycée’s management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Gavernment Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Lycée’s internal control over financial reporting. Accordingly, we express no such opinion. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Lycée Frangais de la Nouvelle-Orléans as of June 30,2012, and the changes in its net assets and its
cash flows for the initial period then ended, in conformity with accounting principles generally accepted in the
United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 28,2012,
on our consideration of Lycée’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

Fostb il + Nt b

New Orleans, Louisiana
December 28, 2012
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LYCEE FRANCAIS DE LA NOUVELLE-ORLEANS
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2012
ASSETS
CURRENT ASSETS
Cash and cash equivalents, unrestricted $ 460,996
Accounts receivable, less allowance for doubtful
accounts of $18,095 69,748
Grants receivable 37,448
Prepaid rent 3,075
Total current assets 571,267
EQUIPMENT
Equipment 24911
Less: accumulated depreciation (3.321)
Equipment, net 21,590
Total assets b 592,857

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued expenses b 69,750
Deferred revenue 601,960
Total current liabilities 671,710
NET ASSETS
Unrestricted (78,853)
Total net assets (deficit) (78.853)
Total liabilities and net assets $ 592,857

The accompanying notes are an integral part of this financial statement.



LYCEE FRANCAIS DE LA NOUVELLE-ORLEANS

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
PERIOD FROM INCEPTION JUNE 3, 2011 TO JUNE 30, 2012

Revenues and support:
Federal grants
State grants
Tuition and activity income
Contributions
Other income

Net assets released from restrictions

Total revenues and other support

Expenses:

Program services:
Elementary and kindergarten
Prekindergarten
Special education
Extracurricular activities
Aftercare

Support services:
Business services and payroll
Operations and maintenance
Management and general
Professional and start up costs
Other support services

Tortal expenses
Change in net assers

NET ASSETS AT INCEPTION

NET ASSETS (DEFICIT) AT END OF THE YEAR

Temporarily
Unrestricted Restricted Total
- $ 153,507 153,507
480,606 81,908 562,514
518,451 2 518,451
73,022 - 73,022
347 - 347
235,415 (235.415) -
1,307,841 - 1,307,841
248 663 - 248,668
406,026 - 406,026
149,731 - 149,731
48,596 - 48,596
77,542 - 77,542
86,755 - 86,755
173,653 - 173,653
94,400 = 94400
89,758 = 89,758
11,565 - 11,565
1,386,694 - 1,386,694
(78,853) ~ (78.853)
(78,853) 5 - (78.853)

The accompanying notes are an integral part of this financial statement.
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LYCEE FRANCAIS DE LA NOUVELLE-ORLEANS
STATEMENT OF CASH FLOWS
PERIOD FROM INCEPTION JUNE 3, 2011 TO JUNE 30, 2012

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $
Adjustments to reconcile change in net assets

to net cash provided by operating activities:
Depreciation expense
Non-cash grant for equipment
Changes in operating assets and liabilities:
Accounts receivable
Grants receivable
Prepaid rent
Accounts payable and accrued expenses
Deferred revenue

(78,853)

3,321
(15,000)

(69,748)
(37,448)
(3,075)
69,750
601,960

Net cash provided by operating activities

470,907

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of equipment

9,911)

Net cash used in investing activities

(9.911)

Net increase in cash

Cash and cash equivalents, inception

460,996

Cash and cash equivalents, end of year b

460,996

The accompanying noles are an integral part of this financial statement.






