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INDEPENDENT AUDITOR'S REPORT

The Honorable Mayar and Board of Aldermen
of the Village of Maunce
Maurice, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the busmess-type
activities, and each major fund of the Village of Maunce as of and for the year ended June 30, 2013, and the
related notes to the financial statements, which collectively compnse the Village's basic financial statements as
Iisted in the table of contents

Management's Responsibility for the Financial Statements

Management is responsible for the preparaton and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America, this includes the design,
mplementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from matenal misstatement, whether due {o fraud or ertor

Auditor's Responsibility

Qur responsibility 1s to express opmions on these financial statements based on our audit We conducted our
audit in accordance with auditing standards generally accepted in the United States of Amenca and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States Those standards require that we plan and perform the audit to obtain reasonabie assurance
about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements The procedures selected depend on the auditor's judgment, including the assessment of the
nsks of matenal misstatement of the financial statements, whether due to fraud or emror in making those nsk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control  Accordingly, we express no
such opinion  An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the gverall
presentation of the financial statements

We believe that the audit evidence we have obtained 1s sufficient and appropnate to provide a basis for our audtt
opinons

P O Box 1543 4766 1-49 North Service Road Opelousas, Lousiana 70571-1549 Telephone 337-948-4848 Telsfax 337-948-6109
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Opinions

In our opinion, the financial statements referred to above present fairly, in all matenal respects, the respective
financial position of the governmental activities, the business-type activittes, and each major fund of the Village of
Maunce, as of June 30, 2013, and the respective changes in financial position and, where applicable, cash flows
thereof for the year then ended in accordance with accounting principles generally accepted in the United States
of America

Other Matters

Required Supplementary Information

Management has omitted the management's discussion and analysis that accounting principles generally
accepted 1n the United States of America require to be presented to supplement the basic financial statements
Such missing information, although not a part of the basic financial statements, 1s required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropnate operational, economic, or histonical context Our opinion on the basic
financial statements 1s not affected by this missing information

Accounting principles generally accepted in the United States of Amenica require that the budgetary companson
schedules on pages 30-32 be presented to supplement the basic financial statements Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropnate operational, economic, or histoncal context We have applied certan imited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inguiries of management about the methods of prepanng the mformation
and companng the information for consistency with management’s responses to our inquines, the basic financial
statements, and other knowledge we aobtained dunng our audit of the basic financial statements We do not
express an opinion or provide any assurance or provide any assurance on the information because the imited
procedures do not provide us with sufficient evidence to express an gpinion or provide any assurance

Other Information

Our audit was conducted for the purpese of forming opinions on the financial statement that collectively comprise
Village of Maurice’s basic financial statements The other supplementary information on pages 33-43 and pages
52-56 and 58 1s presented for purposes of additional analysis and 1s not a required part of the basic financial
statement The schedule of expenditures of federal awards 1s presented for purposes of addiional analysis as
required by US Office of Management and Budget Circular A-133, Audits of States, Local Governments, and
Nonprofit Qrganizations, and s also not a required part of the basic financial statements

The other supplementary information on pages 33-43 and pages 52-56 and 58 and the schedule of expenditures
of federal awards i1s the responsibility of management and were denved from and relate directly to the underlying
accounting and other records used to prepare the basic financial statements Such information has been
subjected to the auditing procedures apphed in the audit of the basic financial statements and certarn additional
procedures, including companng and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statement or to the basic financial statements themselves, and other
additional procedures In accordance with auditing standards generally accepted in the United States of America
In our opinion, the other supplementary information and the schedule of expenditures of federal awards, except
for the schedule of insurance In force, are fairly stated in all matenal respects in relation to the basic financial
statements as a whole The schedule of insurance In force on page 57 1s presented for the purpose of additional
analysis and 1s not a required part of the basic financial statements Such information 1s the responsibility of
management and was dernved from and related directly to the underlying accounting and other records used to
prepare the financial statements The information has not been subjected to the audit procedures applied in the
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audit of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance
onit.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated November 20, 2013 on
our consideration of the Village of Maurice's internal control over financial reporting and on our test of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters The
purpose of that report 1s to descnbe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing and not to provide an opinton on Internal control over financial reporting
or on comphance That report 1s an integral part of an audit performed 1n accordance with Government Auditing
Standards i considering the Village of Maurice's internal control over financial reporting and compliance

&Ue\-\ S 0O o Co
Opelousas, Louisiana

November 20, 2013
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VILLAGE OF MAURICE, LOUISIANA
STATEMENT OF NET POSITION
FOR THE YEAR ENDED JUNE 30, 2013

GOVERNMENTAL  BUSINESS-TYPE

ACTIVITIES ACTIVITIES TOTAL
ASSETS
Cash and cash equivalents $ 370,049 $ 85285 $ 455334
Investments 1,147,900 12,781 1,160,681
Prepaind insurance 6,742 11,774 18,516
Recevables (net of allowances for
uncollectibles) 132,559 26,226 158,785
Restricted assets - 84,546 84,546
Other - 21,539 21,539
Capital assets (net) 687,636 6,311,753 6,999,389
Total assets 2,344 886 6,553,904 8,898,780
LIABILITIES
Accounts payable and accrued expenses 24,439 10,193 34,632
Payable from restricted assets - 15,238 15,238
Capital lease payable
Due within one year 20,086 - 20,086
Due in more than one year 24,453 - 24,453
Bonds payable
Due within one year - 32,228 32,228
Due in more than one year - 1,448,525 1,448,525
Total habilities 68,978 1,506,184 1,575,162
NET POSITION
Invested in capital assets, net of related debt 643,097 4,831,000 5,474,097
Restricted for
Debt service - 55,375 55,375
Youth athletics 19,048 - 19,048
Sales tax dedications 1,358,514 - 1,358,514
Unrestricted 255,249 161,345 416,594
Tota! net position 2,275,908 5,047,720 7,323,628

The accompanying notes are an mtegral part of the basic financial statements




VILLAGE OF MAURICE, LOUISIANA

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2013

NET (EXPENSES) REVENUES AND

PROGRAM REVENUES CHANGES IN NET POSITION
FEES, FINES
AND OPERATING CAPITAL
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL BUSINESS-TYPE
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES ACTIVITIES TOTAL
Govemmental Activities
General government $ 361,448 $116,071 $ 21,786 3 - $ (223,589) $ - $(223,589)
Public safety 330,603 221,460 - - (109,143) - (109,143)
Total govemmental activities 692,049 337.531 21,786 - (332,732) - (332,732)
Business-type Actvities
Water and sewer 516,472 280,447 - 244 128 - 8,103 8,103
Interest expense 49,094 - - - - (49,094) (49,094}
Total business-type
activities 565,566 280,447 - 244,128 - (40,991) (40,991)
Total primary government 1,257,615 617,978 21,786 244,128 (332,732) (40,991) (373,723)
General Revenues
Taxes
Sales taxes, levied for general purposes 674,061 - 674,061
Franchise taxes 58,415 - 58,415
Property taxes 23,289 - 23,289
Interest and investment earnings 11,617 314 11,931
Gain {loss) on disposal of fixed assets 345 {78) 267
State beer tax 5,883 - 5,883
Miscellaneous 5,685 - 5,685
Transfers (362,703) 362,703 -
Total general revepues and transfers 416,592 362,939 779,631
Change n net position 83,860 321,948 405,808
Net position - July 1, 2012 2,192,048 4,725,772 6,917,820
Net positich - June 30, 2013 2,275,908 5,047,720 7.323.628

The accompanying notes are an integral part of the basic financial statements
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MAJOR FUND DESCRIPTIONS

GENERAL FUND

The General Fund s used to account for resources traditionally associated with governments which are not
required to be accounted for in another fund The General Fund has a greater number and variety of revenue
sources than any other fund, and its resources normally finance a wider range of activihes The resources of the
General Fund are ordinanly largely expended and replenished on an annual basis

1975 SALES TAX FUND

To account for proceeds of the 1% sales and use tax levied by the Village These proceeds are dedicated to the
construction and maintenance of the sewer and water system as well as the payment of principal and interest on
bonds incurred for the sewer system

1989 SALES TAX FUND

To account for proceeds of the 1/2% sales and use tax levied by the Village These proceeds are dedicated to
public safety law enfercement

ENTERPRISE FUND

The Utility Fund 1s used to account for operations that are financed and operated in a manner where the intent of
the governing bedy I1s that the costs (expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primanly through user charges




VILLAGE OF MAURICE, LOUISIANA

ASSETS
Cash
Investments
Receivables, net of allowance
for uncollectibles
From other governments
Taxes

Total assets
LIABILITIES AND FUND EQUITY

LIABILITIES
Accounts payable
Due to LA Law Enforcement Commission
Retirement payable
Payroll taxes payable
Total labilites

FUND BALANCES
Fund balances
Restricted
Youth athletics
Sales tax dedications
Unassigned
Total fund balances

Total habilittes and fund balances

BALANCE SHEET

GOVERNMENTAL FUNDS
JUNE 30, 2013

1975 1989
SALES TAX SALES TAX

GENERAL FUND FUND TOTAL
$ 88986 §$ 265145 § 15918 § 370,049
185,946 961,954 - 1,147,900
16,089 77,640 38,820 132,559
291,031 1,304,739 54,738  1650,508
$ 13633 % 963 % - § 14,596
430 - - 430
4,368 - - 4,368
5,045 - - 5,045
23,476 963 - 24,439
19,048 - - 19,048
- 1,303,776 54,738 1,358,514
248,507 - - 248,507
267,555 1,303,776 54,738 1,626,069
1,304,739 54,738 1,650,508

291,031

The accompanying notes are an integral part of the basic financial statements



VILLAGE OF MAURICE, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS' BALANCE SHEET
TO THE STATEMENT OF NET POSITION
JUNE 30, 2013

Total fund balances for governmental funds at
June 30, 2013

Prepaid insurance at June 30, 2013
Capital lease payable
Cost of capital assets at June 30, 2013 $ 1,173,514

Less Accumulated depreciation as of
June 30, 2013 (485,878)

$1,626,089
6,742

(44,539)

687,636

Net position at June 30, 2013

The accompanying notes are an integral part of the basic financial statements

2,275,908




VILLAGE OF MAURICE, LOUISIANA
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2013

1975 1989
SALES TAX  SALES TAX
GENERAL FUND FUND TOTAL
REVENUES
Taxes $ 81,704 $ 449,374 $224,687 $ 755,765
Licenses and permits 116,071 - - 116,071
Intergovernmental 27,669 - - 27.669
Fines and forfeits 221,460 - - 221,460
Investment income 2,338 9,209 70 11617
Miscellaneous 5.685 - - 5,685
Total revenues 454,927 458,583 224,757 1,138,267
EXPENDITURES
Current
General and administrative 332,350 10,529 - 342,879
Public safety 306,915 - - 306,915
Debt service 15,461 - - 15,461
Capital outlay 102,237 - - 102,237
Total expenditures 756,963 10,529 - 767,492
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES {302,036) 448,054 224,757 370,775
OTHER FINANCING SOURCES (USES)
Operating transfers in 233,136 - - 233,136
Operating transfers out - (362,703) (233,136) (595,839)
Inception of capilal lease 60,000 - - 60,000
Insurance proceeds 28,842 - - 28,842
Gain on disposal of assets 2,300 - - 2,300
Total other financing sources (uses) 324,278 (362,703) {233,136) (271,561)
NET CHANGE IN FUND BALANCES 22,242 85,351 (8,379) 99,214
FUND BALANCES, beginning of year 245,313 1,218,425 63,117 1,526,855
FUND BALANCES, end of year 267,555 1,303,776 54,738 1,626,069

The accompanying notes are an integral part of the basic financial statements
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VILLAGE OF MAURICE, LOUISIANA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
JO THE STATEMENT QF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2013

Total net change In fund balances for the year ended June 30, 2013

per Statement of Revenues, Expenditures, and Changes in Fund Balances $ 99214
Prepaid insurance expense 1.283
Book value of asset sald (30,797)

Inception of capital lease which 1s considered revenue on Statement
of Revenues, Expenditures and Changes in Fund Balances (60.000)

Capital lease payments considered expenditures on Statement
of Revenues, Expenditures and Changes in Fund Balances 15,461

Capital outlay which 1s considered expenditures on Statement
of Revenues, Expenditures and Changes in Fund Balances $102,237

Depreciation expense for year ended June 30, 2013 (43,538) 58,699

Total change 1n net position for the year ended June 30, 2013
per Statement of Activities 83.860

The accompanying notes are an integral part of the basic financ:al statements




VILLAGE OF MAURICE, LOUISIANA
STATEMENT OF NET POSITION
PROPRIETARY FUND
JUNE 30, 2013

ASSETS

CURRENT ASSETS
Cash
investments - Certificate of deposit
Prepaid insurance
Receivables net of allowance for uncollectibles
accounts
Total current assets

RESTRICTED ASSETS
Cash-Utility deposits
Cash-Debt reserve
Revenue Bond Sinking Fund Seres 2008
Revenue Bond Sinking Fund Senes 2011
Sewer Short-Lived Assets Fund Series 2011
Total restncted assets

PROPERTY, PLANT, AND EQUIPMENT
Utility plant and depreciable assets (net

of accumulated depreciation)

Total property, plant, and equipment

OTHER
Unamortized bond issuance costs
Total other assets

Total assets

LIABILITIES AND NET POSITION

CURRENT LIABILITIES (from cumrent assets)
Accounts payable
State safe dnnking water fee
Bonds payable within one year
Total

CURRENT LIABILITIES (from restncted assets)
Customers' deposits
Bonds payable within one year
Total
Total current habihties

Continued on next page

The accompanying notes are an integral part of the basic financial statements

BUSINESS-TYPE ACTIVITY
ENTERPRISE FUND

¥ 85285
12,781
11,774

26,226
136,066

15,238
9,117
8,880
5,053

46,258

84,546

6,311,753
6311753

21,539
21,539

6,553,904

8,891
1,302
18,295
28,488

15,238
13,933
29,171

57,659
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VILLAGE OF MAURICE, LOUISIANA
STATEMENT OF NET POSITION

PROPRIETARY FUND — {CONTINUED)
JUNE 30, 2013

BUSINESS-TYPE ACTIVITY
ENTERPRISE FUND
LONG-TERM LIABILITIES
Bond payable $ 1,448,525
Total long-term habilities 1,448,525
Total liabihties 1,506,184
NET POSITION
Invested in capital assets, net of related debt 4,831,000
Restnicted for debt service 55,375
Unrestrcted 161,345
Total net position 5047720

The accompanying notes are an integral part of the basic financial statements




VILLAGE OF MAURICE, L OUISIANA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES [N NET POSITION

PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2013

OPERATING REVENUES

Charges for services
Water services
Sewer services

Miscelianeous income
Water and sewer connection fees
State safe drinking water fee
Other

Total operating revenues

OPERATING EXPENSES
Personal service
Supples
Other expenses
Depreciation and amortization

Total operating expenses
OPERATING LOSS

NONOPERATING REVENUES (EXPENSES)

Interest income
State grant proceeds
LCDBG grant proceeds
Loss on sale of equipment
Interest expense
Total nongperating revenues {expenses

LOSS BEFORE OPERATING TRANSFERS

OPERATING TRANSFERS IN
Operating transfers in
Total operating transfers In

INCREASE IN NET POSITION

NET POSITION, beginning of year

NET POSITION, end of year

The accompanying notes are an integral part of the basic financial statements

BUSINESS-TYPE ACTIVITY
ENTERPRISE FUND

$ 165,204
98,199

8,905
1,456
6,683
280,447

167,190

1,602
144,573
203,107
516,472

(236,025)

314
69,956
174,172
(78)
(49,094
195,270

(40.755)

362,703
362,703

321,948

4,725772

5,047,720




VILLAGE OF MAURICE, LOUISIANA
STATEMENT OF CASH FLOWS
PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receved from customers
Cash paid to suppliers
Cash paid to employees
Net cash used in operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Operating transfers in from other funds

Net cash provided by noncapital financing actwities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING
ACTIVITIES

Customers’ deposits
Acquisition of plant and equipment
Cash recewed from grant
Prncipal paid on bonds
Interest paid
Net cash used by capital and related financing actwvities

CASH FLOWS FROM INVESTING ACTIVITIES
interest coliected
Acquisition of investments

Net cash provided by investing activities
NET INCREASE IN CASH AND CASH EQUI|VALENTS

CASH AND CASH EQUIVALENTS, beginning of year

CASH AND CASH EQUIVALENTS, end of year

RECONCILIATION OF OPERATING INCOME (LOSS} TO NET CASH

PROVIDED (USED) BY OPERATING ACTIVITIES

Operating loss

Adjustments to reconcile net loss to net cash provided (used) by operating

actvities
Depreciation
Amortization of bond issue cost
(Increase) decrease In accounts receivable
(Increase) decrease in prepald insurance
Increase (decrease) in accounts payable
Increase (decrease) in state safe drinking water payable

Jotal adjustments

Net cash used by operating activites

The accompanying notes are an integral part of the basic financial statements
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BUSINESS-TYPE ACTIVITY
ENTERPRISE FUND

$ 280,436
(283,554)
(167,190)

~(170,308)

362,703
362,703

1,800
(418,673)
361,304
(30,247)
49,094)

(132,910}

425
158
267

59,752
110,079

169,831

$ (236,025)

202,352
755

(1)
(2,395)
(135,022)
38
65,717

(170,308)
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VILLAGE OF MAURICE, LOUISIANA
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Maunce, Louisiana was wcorporated on December 27, 1911 and operates under a mayor-counci|
form of government.

The accompanying financial statements of the Village of Maurice, Louisiana have been prepared in conformity
with generally accepied accounting pnnciples (GAAP)} as applied to governmental units GAAP includes all
relevant Governmental Accounting Standards Board (GASB) pronouncements The accounting and reporting
framework and the more significant accounting policies are discussed in the subsequent subsection of this note

The following is a summary of certain significant accounting policies and practices of the Village of Maunce,
Louisiana

A FINANCIAL REPORTING ENTITY

Governmental Accounting Standards Board Statement No 14 established crtena for determining which
component units should be considered part of the Village of Maurice for financia! reporting purposes The basic
critenon for including a potential compaonent unit within the reporting entity 1s financial accountabiity The GASB
has set forth critena to be considered In determining financial accountabtiity This crtena includes

1 Appointing a voting majonty of an arganization's governing body, and
a  The abilty of the Village to impose its will on that organization and/or

b  The potenbal for the organization to provide specific financial benefits to or impose specific
financial burdens on the Village

2 Organizations for which the Village does not appoint a voting majonty but are fiscally dependent on
the Village

3  Qrganizations for which the reporting entity financial statements would be misleading if data of the
organization is not included because of the nature or significance of the relationship

The Village of Maurice 1s a pnmary government and has no component units The accompanying basic financial
statements present information only on the funds maintained by the Village and do not present information on any
other governmental unit

B BASIS OF PRESENTATION

Government-wide Financial Statements (GWFS) The Statement of Net Position and the Statement of Activities
display information on all of the nonfiduciary activites of the Village of Maurice, the primary government, as a
whole They include all funds of the reporting entity For the most part, the effect of interfund activity has been
removed from these statements Governmental actvities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which rely to a significant
extent on fees and charges for support Fiduciary funds are not Included in the GWFS Fiduciary funds are
reported only in the Statement of Net Position at the fund financial statement level
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VILLAGE OF MAURICE, LQUISIANA
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B BASIS OF PRESENTATION (CONTINUED)

The Statement of Actvities demonstrates the degree to which the direct expenses of a given function or segment
are offset by program revenues Direct expenses are those that are specifically associated with a program or
function and, therefore, are clearly identifiable to a particular funchon Program revenues include (a)fees and
charges pad by the recipients of goods or services offered by the programs, and (b) grants and contributions that
are restncted to meeting the operational or capital requirements of a particular program Revenues that are not
classified as program revenues, including all taxes, are presented as general revenues

Fund Financial Statements The accounts of the Village are orgamized and operated on the basis of funds and
account groups, each of which 1s considered a separate accounting entity The operations of each fund are
accounted for with a separate set of self-balancing accounts that compnse its assets, liabilities, fund equity,
revenues, and expenditures, or expenses, as appropriate  Government resources are allocated to and accounted
for m ndmvidual funds based upon the purposes for which they are to be spent and the means by which spending
activities are controlled

The vanious funds of the Village are classified into two categories - governmental and proprietary The emphasis
on fund financial statements is on major governmental and enterprise funds, each displayed in a separate
column A fund 1s considered major if it 1s the pnmary operating fund of the Village or meets the following critena

1 Total assets, liabilihes, revenues, or expenditures/expenses of that indwviduat governmental or
enterpnse fund are at least 10% of the corresponding total for all funds of that category or type,
and

2 Total assets, liabiities, revenues, or expenditures/expenses of the individual governmental or
enterprnise fund are at least 5% of the corresponding total for alt governmental and enterpnise
funds combined

The Village reports the following major governmental funds
Govemmental Funds

General Fund The General Fund is the general operating fund of the Village It 1s used to account for alt
financial resources except those required to be accounted for i another fund

Special Revenue Funds Special Revenue funds are used to account for the proceeds of specific revenue
sources (other than special assessments, expendable trusts, or major capital projects) that are legally restricied to
expenditures for specified purposes

The Village reports the following major proprietary fund

Enterpnse Fund

Utiity Fund The Utility Fund accounts for water and sewer services to residents of the Village of Maunce AH
actviies necessary to provide such services are accounted for in this fund including, but not imited to,
operations, construction, administration, maintenance, financing and related debt service, and bilhing and
collechon
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NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C MEASUREMENT FOCUS/BASIS QF ACCOUNTING

Measurement focus 1s a term used to descnbe "which” transactions are recorded within the vanous financial
statements Basis of accounting refers to "when" transactions are recorded regardless of the measurement focus
apphed

Measurement Focus

On the government-wide Statement of Net Position and the Statement of Activities, both governmental and
business-type activities are presented using the economic resources measurement focus as defined in tem b
below

In the fund financial statements, the “current financial resources” measurement fogus or the “economic resources”
measurement focus 1s used as appropnate

a All governmental funds utihze a "current financial resources™ measurement focus Only current financial
assets and habhties are generally included on therr balance sheets Thew operating statements
present sources and uses of avallable spendable financial resources dunng a given penod These
funds use fund balance as their measure of avallable spendable financial resources at the end of the
period

b The propnetary fund utilizes an “economic resources” measurement focus The accounting objective of
this measurement focus s the determination of operating income, changes in net pasition (or cost
recovery), financial position, and cash flows All assets and habibties (whether current or noncurrent)
associated with their activities are reported Propnetary fund equity ts classified as net position

Basis of Accounting

In the government-wide Statement of Net Position and Statement of Activities, both governmental and business-
type activites are presented using the accrual basis of accounting Under the accrual basis of accounting,
revenues are recognized when earned and expenses are recorded when the habilty 1s incurred or economic
asset used Revenues, expenses, gains, losses, assets, and liabiives resulting from exchange and exchange-
like transactions are recognized when the exchange takes place

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting Revenues are recognized as soon as they are both measurable
and avallable Revenues are considered to be avallable when they are collectible within the current penod or
soon enough thereafter to pay habiihes of the current penod For this purpose, the government considers
revenues to be available if they are collected within 60 days of the end of the current fiscal period Expenditures
(including capital outlay) generally are recorded when a hability 1s incurred, as under accrual accounting
However, debt service expenditures are recorded only when payment is due

The proprietary fung utilizes the accrual basis of accounting  Under the accrual basis of accounting, revenues are
recognized when earned and expenses are recorded when the hability 1s incurred or economic asset used

Services for water are recorded as revenue when billed to the customers on a monthly route reading cycle At the
end of the year, utility services which have been rendered from the latest date of each route reading cycle to the
year-end which are unbilled are not recorded due to the immaternality at June 30, 2013
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NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cc MEASUREMENT FOCUS/BASIS OF ACCOUNTING (CONTINUED)
Program Revenues

Program revenues included in the Statement of Activities are denved directly from the program itself or from
partes outside the Village's taxpayers or citizenty, as a whole, program revenues reduce the cost of the function
to be financed from the Village's general revenues

Allocation of Indirect enses

The Village reports all direct expenses by function in the Statement of Achvities Direct expenses are those that
are clearly identifiable with a function Indirect expenses of other functions are not allocated to those functions,
but are reported separately In the Statement of Activittes Depreciation expense 1s specifically identfied by
function and 1s included i the direct expense of each function Interest on general long-term debt i1s considered
an indirect expense and is reported separately in the Statement of Activities

D CASH AND INVESTMENTS

Lowisiana statutes authonze the Village to invest in United States Treasury abligations, bonds, debentures, notes,
or other evidence of indebtedness issued or guaranteed by federal agencies and backed by the United States,
bonds, debentures, notes, or other evidence of indebtedness issued or guaranteed by United States government
instrumentalitbes, which are federally sponsored, and certificates of deposit

Bank deposits must be secured by federal depository insurance or the pledge of secunties owned by the bank
The market vaiue of the pledged securities must at all times equal or exceed 100% of the uninsured amount on
deposit with the bank

At year-end, the carrying amount of the Village's cash and investments was $1,700,560 The bank balance of
cash was $577,989 and of investments was $1,160,681 investments are stated at cost or amortized cost, which
approximates market Cash and certificates of deposit are secured through the pledge of bank-owned secunties
or federal depository insurance At June 30, 2013, approximately $524,789 of the bank baiance was covered by
FDIC mmsurance and $1,213,881 was covered by secunties held by the pledging financial institution in the Village
of Maurice's name

Cash and Cash Equivaients For purposes of the Statement of Cash Flows, the Village considers ali highly hquid
debt instruments purchased with a matunty of three months or less to be cash equivalents

E INTERFUND RECEIVABLES AND PAYABLES

Dunng the course of operations numerous transactions occur between individual funds that may resuit in amounts
owed between funds Those related to goods and services type transactions are classified as “due to and from
other funds™ Short-term interfund loans are reported as “interfund receivables and payables ™ Interfund
receivables and payables between funds within governmental activities are eliminated in the Statement of Net
Position

F INVENTORY
The Village practices the policy of recording materials and supplies as expenditures or expenses when acquired

The Village does not record any of these items as invenlory because the amount of the items n stock 1s
insignificant
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NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
G CAPITAL ASSETS

The accounting treatment over property, plant and equipment (capital assets) depends on whether they are used
in governmental fund operations or propnetary fund operations and whether they are reported in the government-
wide or fund financial statements

Prior to GASB No 34, govemments were not required to report general infrastructure assets The Village of
Maunce will capitalize infrastructure expenditures as incurred

In the govemment-wide financial statements, capital assets are capitalized at histoncal cost, or esbmated
historical cost if actual i1s unavailable, except for donated assets, which are recorded at thetr estimated fair value
at the date of donation The Village maintains a threshold level of $300 or more for caprtalizing capital assets

Depreciation of all exhaustible capital assets 1s recorded as an allocated expense Iin the Statement of Activities,
with accumulated depreciation reflected in the Statement of Net Position Depreciation 1s provided over the
assets’ estmated useful lives using the straight-ine method of depreciaton  The range of estmated useful lives
by type of asset 1s as follows

Buildings and improvements 10 - 40 years
Furniture and equipment 3 - 25 years
Vehicles 5 -20 years
Water and sewer system 7 - 40 years

The cost of normal maintenance and repairs that do not add to the value of the asset or matenally extend asset
lives are not capitalized

It 1s the policy of the Village to capitalize matenal amounts of interest resulting from borrowings in the course of
the construction of fixed assets There was no interest expense refated to the construction of fixed assets for the
year ended June 30, 2013

In the fund financial statements, capital assets used in governmental fund operations are accounted for as
facihties acquisition and construction expenditures of the governmental fund upon acquisition

H ALLOWANCE FOR DOUBTFUL ACCOUNTS

Uncollectible amounts due for ad valorem taxes and customers' utiity receivables are recognized as bad debt
through the establishment of an allowance account at the time information available indicates the uncollectibiiity
of the particular receivables

| BUDGETS AND BUDGETARY ACCOUNTING

The Village follows these procedures in establishing the budgetary data reflected in these financial statements

1 Prior to the beginning of the fiscal year the Mayor submits to the Village Council an operating and
capital budget for the succeeding year

2 A public meeting I1s scheduled by the Village Council after allowing for at least 10 days notice to the
public at the ime the budget 1s initially submitted to the Village Council

3 The budget must be finally adopted by the Council no later than the last day of the preceding fiscal
year
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NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)
I BUDGETS AND BUDGETARY ACCOUNTING (CONTINUED)

4 The Mayor and Village Council may authonize transfers of budgetary amounts within departments
and revisions requining alteration of levels of expenditures or transfers between departments

5 Operating appropnations, to the extent not expended or encumbered, lapse at year-end Capital
appropnations continue in force until the project is completed or deemed abandoned

6 Formal budgetary integration is employed as a management control device during the year for the
General Fund and Special Revenue Funds Budgets are adopted on a basis consistent with
generally accepted accounting principles (GAAP)

The budgeted amounts shown in these financial statements as of June 30, 2013, were properly amended durnng a
public meeting held on June 19, 2013

J ENCUMBRANCES

The Village does not employ the encumbrance system of accounting

K COMPENSATED ABSENCES

Employees of the Village of Maurice eam vacation and sick leave on a calendar year basis Accrued unused sick
leave, eamed by an employee can be carried forward to succeeding calendar years, not to exceed 90 days

Unused vacation cannot be carned forward to the next calendar year Upon termination, unused vacation and
sick leave 1s forfeited Therefore, there 1s no provision for compensated absences at year-end

L RESTRICTED ASSETS

Restncted assets include cash and interest-bearing deposits of the proprietary fund that are legally restncted as to
their use The restncted assets include utility meter deposits from customers and the revenue bond sinking fund
for debt service

M LONG-TERM DEBT

The accounting treatment of long-term debt depends on whether the assets are used in governmental fund
operations or propnetary fund operations and whether they are reported in the government-wide or fund financial
statements

All long-term debt to be repaid from governmental and business-type resources are reported as habiites in the
government-wide statements

Long-term debt for governmental funds 1s not reported as habilies 1n the fund financial statements The
accounting for proprietary fund long-term debt 1s the same in the fund statements as it 1s in the government-wide
statements

N REVENUES, EXPENDITURES, AND EXPENSES

Operating Revenues and Expenses

Operating revenues and expenses for proprietary funds are those that result from prowviding services and
producing and delivering goods and/or services It also includes all revenues and expenses not related to capital
and related financing, noncapital financing or investing activities
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NCTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

N REVENUES, EXPENDITURES, AND EXPENSES (CONTINUED)

Expenditures/Expenses

In the government-wide financial statements, expenses are classified by function for both governmental and
business-type activities

In the fund financial statements, expenditures are classified as follows

Governmental Funds - By Character
Propnetary Fund - By Operating and Nonoperating

In the fund financial statements, governmental funds report expenditures of financial resources Proprietary funds
report expenses relating to use of economic resources

o) INTERFUND TRANSFERS

Permanent reallocations of resources between funds of the reporting entity are classified as interfund transfers
For the purpocses of the Statement of Activities, all interfund transfers between indwvidual governmental funds
have been eiminated

P EQUITY CLASSIFICATIONS

In the government-wide statements, equity is classified as net position and displayed in three components

1 Invested in capital assets, net of related debt - Consist of capital assets including restricted capital
assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, or other borrowing that are attrbutable to the acquisition, construction, or
improvement of those assets

2 Restncted net position - Consist of net position with constraints placed on the use either by (1)
external groups, such as creditors, grantors, contnbutors, or laws or regulations of other
governments, or (2) law through constitutional prowisions or enabling legislation

3 Unrestncted net position - All other net posihon that do not meet the definition of “restricted” or
“Invested in capital assets, net of related debt *

(n the fund financial statements, governmentat fund equity 1s classified as fund balance Fund balance reports
aggregate amounts for five classifications of fund balances based on the constraints imposed on the use of these
resources Proprietary fund equity 1s classified the same as in the government-wide statements

The nonspendable fund balance classification includes amounts that cannot be spent because they are either (a)
not in spendable form — prepaid lems or Inventones, or (b) legally or contractually required to be mamtained
intact

The spendable portion of the fund balance compnses the remaining four classifications restricted, committed,
assigned and unasstgned

1 Restncted fund balance — This classification reflects the constraints imposed on resources either (a)
externally by credrtors, grantors, contnbutors, or [aws or regulations of other governments, or (b) imposed
by law through constituttonal provisions for enabling legisiation
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NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
P EQUITY CLASSIFICATIONS (CONTINUED)

2 Committed fund balance — These amounts can only be used for specific purposes pursuant to constraints
imposed by formal resolutions or ordinances of the Board of Aldermen — the government’s highest level of
decision making authonty Those committed amounts cannot be used for any other purpose unless the
Board of Aldermen removes the specified use by taking the same type of action imposing the
commitment This classification also includes contractual obligations to the extent that existing resources
in the fund have been specifically committed for use in satisfying those contractual requirements

3 Assigned fund balance — This classification reflects the amounts constrained by the Village's “intent” to be
used for specific purposes, but are neither restricted nor committed The Beard of Aldermen, Mayor and
Village Clerk have the authonty to assign amounts to be used for specific purposes Assigned fund
balances mclude all remaining amounts (except negative balances) that are reported in governmental
funds, other than the General Fund, that are not classified as nonspendable and are nerther restricted nor
commuitted

4 Unassigned fund balance — This fund balance is the residual classification for the General Fund It s also
used to report negative fund balances in other governmental funds

When both restricted and unrestncted resources are available for use, it 1s the Village's policy to use externally
restncted resources first, then unrestricted resources — commutted, assigned and unassigned — in order as
needed

Q ESTIMATES

The preparation of financial statements in conformity with accounting pnnciples generally accepted in the United
States of Amenca require management to make estmates and assumptions that affect the reported amounts of
assets and habilittes and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues, expenditures, and expenses during the reporting period Actual results could
differ from those eshmates

R COMPARATIVE DATA

Comparative total data for the prior year has been presented in the accompanying financial statements in order to
provide an understanding of changes in the individual fund financial statements However, comparative data has
not been presented In all statements because ther nclusion would make certain statements unduly complex and
difficult to understand
NOTE (2) - RECEIVABLES

Receivables at June 30, 2013 consist of the following

Govemmental Business-type

Activities Activihes Total
Accounts S - % 26226 § 26,226
Taxes 132,559 - 132,559

Total 132,559 26.22 158,785 .
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NOTE (2) - RECEIVABLES (CONTINUED)

The accounts receivable of the Village of Maurice's Utility Fund consisted of billed utility services An aging
schedule 1s as follows

Sewer June 30, 2013 Water June 30, 2013
Approximate Approximate
Number of Number of
Days Amounts Accounts Amounts Accounts
Current S 7,785 455 $ 16,453 485
31-60 526 51 1,117 51
61-80 92 11 195 11
91 and older 1,332 29 2,831 29
Less Allowance
for Doubtful accounts (1.317) (2.798)
Total 8,428 546 17,798 546
= e ———— f—— 3 em—

The total number of current sewer users at June 30, 2013 i1s 429 At June 30, 2013, there were 351 residenbal
and 78 commercial users

The total number of current water users at June 30, 2013 is 451 at June 30, 2013 there were 372 residentrai and
79 commercial users

The sewer rates at June 30, 2012 were as follows The water rates at June 30, 2013 were as foliows
Residential users at 6/30/13 Residential users at 6/30/13

Flat $6 00 per 2,000 gallons or less Flat $10 00 per 2,000 gallons or less

Over 2,000 gallons, $2 36 per 1,000 gallons Over 2,000 gallons, $3 00 per 1,000 gallons
Commercial users at 6/30/13 Commercial ysers at 6/30/13

$3 80 per 1,000 gallons Flat $15 00 per 2,000 gallons or less

Over 2,000 gallons, $3 25 per 1,000 gallons
Sewer rates for residents outside Village limits are $31 25 flat monthly rate
NOTE (3) - RETIREMENT COMMITMENTS
Village employees are eligible to be members of one of the following retirement systems Municipal Employees’
Retrement System of Louisiana or Municipal Police Employees' Retirement System In addition to employee
payroll deductions, Village funds are remitted to the retirement systems and are recorded as expenditures These
systems are cost-sharing, multiple-employer public employee retirement systems (PERS), admmnistered and

controlled by a separate board of frustees Contributtons of paricipating agencies are pooled within the systems
to fund accrued benefits, with contribution rates approved by the Lousiana Legislature

Summary of Benefits
Municipal Employees’ Retirement System

Plan Descnption Substantially alt full-time employees of the Village are members of the Municipal Employees’
Retirement System of Louisiana, Plan B The retirement system 1s a cost-sharing, multple-employer, statewide
retirement system which 1s administered and controlled by a separate board of trustees It provides retirement,
disability, and surviver benefits to participating, eligible employees Contributions of participating agencies are
pooled within the system to fund accrued benefits, with contnbution rates approved by state statute The
Municipal Employees’ Retirement System i1ssues a publicly available financial report that includes financial
statements and required supplementary information The report may be obtained by writing to Municipal
Employees’ Retirement System, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling {225)
9254810
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NOTE (3) - RETIREMENT COMMITMENTS (CONTINUED)

Funding Policy Plan B members of the Municipal Employees’ Retirement System are required by state statute to
contnbute 5% of their annual covered salary and the Village (as the employer) 1s required to contribute at an
actuanally determined rate The cument employer rate is 8% of annual covered payroll The contribution
requirements of plan members and the employer are established by, and may be amended by, state law As
required by state law, the employer contributions are determined by actuarial valuation and are subject to change
each year based on the results of the valuabon for the prior fiscal year The employer contribution 1s additionally
funded by the State of Louisiana through the annual legislative appropriation The Village of Maurice's employer
contnbutions to Municipal Employees' Retirement System for the years ended June 30, 2013, 2012, 2011, were
$17.611, $17,580, $13,962, respectively, and were equal to the required contribution for each year

Municipal Police Employees’ Retirement System

Plan Descnption Substantially all full-ime employees are currentiy members of the Municipal Police Employees'
Retirement System of Louisiana The retirement system i1s a cost-shaning, multiple-employer plan which was
created for full-time municipal police officers in Louisiana The system is administered by a Board of Trustees
and includes a representative from the Retirement Committee of the House of Representatives and the Chairman
of the Senate Finance Committee or their designees to serve as voting ex-officio members of the Board

Membership is mandatory for any full-time palice officer employed by a municipality of the State of Louisiana and
engaged In law enforcement, empowered to make arrests, providing he does not have to pay social secunity and
providing he meets the statutory criteria

Any member is eligible for normal retirement, if he has 25 years of creditable service at any age, has 20 years of
creditable service and I1s age 50, or has 12 years creditable service and is age 55 The individual also must be a
member of the system for one year

Benefit rates are 3 1/3 % of average final compensation (average monthly earnings dunng the highest 36
consecutive rnonths or joined months If service was interrupted) per number of years of creditable service not to
exceed 100% of final salary The Municipal Poltce Employees' Retirement System issues a publicly available
financial report that includes financial statements and required supplementary information  The report may be
obtained by writing to Municipal Employees’ Retirement System, 7722 Office Park Boulevard Suite 200, Baton
Rouge, Lowsiana, 70809-7601 or by calling {225) 929-7411

Funding Policy Contnbuticns for all members are established by state statute at 10% of earnable compensation
The contnbutions are deducted from the members salary and remitted by the participating municipality
Contnbutions for all employers are established by state statute at 31% of the employee’s earnable compensation
excluding overtime but including state suppiemental pay In addition, according to state statute, the system
recewes the difference in the actuanally required employer contnbution and the estimated actual employer
contnbutions In insurance premium tax This tax is appropriated by the legislature each year based on an
actuanal study The Village of Maurice’s employer contnbutions to the Municipal Police Employees' Retirement
System for the years ended 2013, 2012 and 2011 were $41,640, $25,460, $38,227, respectively, and were equal
to the required contribution for each year

NOTE (4) - AD VALOREM TAXES

Each taxing district in the pansh sets its own miliage based on election results and varnous guidelines The tax
roll 1s then prepared by the Pansh Assessor, who submits the information to the Village The Village then bilis
and collects its own property taxes The ad valorem tax i1s due on or before December 31 and becomes
delinquent on January 1 The Village levied 2 44 mills general alimony tax for the year ended June 30, 2013 on
property with assessed valuation totaling $9,679,000 Total tax levied was $23,617 Ad valorem tax receivable at
June 30, 2013 was $238 net of an allowance for uncollectable accounts of $238
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NOTE (5) - CAPITAL ASSETS

Capital assets and depreciation, as of and for the year ended June 30, 2013, for the Village of Maurice are as
follows

Balances Balances
July 1, 2012 Additions Disposals June 30, 2013
Governmental activities
Land $ 1,200 % - § - 9§ 1,200
Buildings and improvements 236,814 11,423 - 248,237
Equipment 148,495 - 4,893 143,602
Fumiture and fixtures 105,637 - 2,832 102,805
Vehicles 339,029 90,814 71,437 358,406
Other structures and improvements 319,403 - 139 319,264
Totals at histoncal cost 1,150,578 102,237 79,301 1,173,514
Less accumulated depreciation
Buidings and improvements 44,384 6,486 - 50,870
Equipment 96,536 4,311 2,456 98,391
Furniture and fixtures 78,150 5,458 4,115 79,493
Vehicles 249,852 25,539 41,794 233,897
Other structures and improvements 21,922 1,744 139 23,527
Total accumulated depreciation 490,844 43,538 48,504 485,878
Governmental actvities
Caprtal assets, net 659,734 58,699 30,797 687,636

Depreciation expense was charged to governmental activities as follows

General government 3 19,850
Public safety 23,688

Total 43,538
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NOTE (5) - CAPITAL ASSETS (CONTINUED)

Balances Balances
July 1, 2012 Additions Disposals  June 30, 2013
Business-type activiies
Land $ 104243 % - - § 104,243
Sewer system 4,350,085 4,350,085
Water system 2,647,098 331,930 2,979,028
Vehicles 32,252 - 32,252
Machinery and equipment 155,761 52,200 1,091 206,870
Buildings 78,667 4,119 82,786
Total at histoncal cost 7,368,106 388,249 1,001 7,755,264
Less accumulated depreciation
Sewer system 216,254 113,190 329,444
Water system 874,361 78,237 952,598
Vehicles 21,331 1,203 22,534
Machinery and equipment 106,831 7,358 1,013 113,177
Buildings 23,395 2,363 25,758
Total accumulated depreciation 1,242,172 202,352 1.013 1,443,511
Business-type, activities
Capital assets, net 6,125.934 185,897 78 6,311,753

NOTE (6) - SALES TAXES

Proceeds of the 1975 1% sales and use tax are dedicated to constructing, acquiring, extending, improving,
operating and maintaining a new sanitary sewer and water system for the Village of Maunce, and purchasing and
acguinng the necessary land, equipment and fumishings, therefore, title to which shall be in the public, said tax to
be subject to funding into bonds by the Village and/or used to pay pnncipal and interest on any bonds or funded
indebtedness of the Village incurred for the sewer and water systems to the extent and in the manner permitted
by the laws of Loutstana

Praoceeds of the 1989 1/2% sales tax are dedicated to fund law enforcement, mcluding salaries, equipment and
other necessary operating expenses

NOTE (7} - LEASES

On December 18, 1995, the Village of Maurice entered into an agreement to lease to the Maunce Volunteer Fire
Department a 1995 fire truck pumper Freightiner Model FL80 which was purchased at a cost of $196,752 The
lease 1s for a term of 10 years at $1 00 per year ending on the 16th day of December, 2005 at midmight The
lease was renewed in December, 2005 for a term of 10 years at $1 00 per year ending on the 16th day of
December, 2015 The Maurice Volunteer Fire Department paid $10 00 for the 10 year lease in the first year
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NOTE (7) — LEASES (CONTINUED)

Or April 30, 2012, the Village of Maunce entered into a capital lease for two Dodge Charger police vehicles with
First Capital Equipment Leasing Corporation The lease 1s for a penod of three years with an interest rate of

3 83% and requires monthly payments of $1,790 The captalized cost of $52,633 less accumulated depreciation
of $5,100 1s included in capital assets Depreciation expense for the vehicles was $5,100 for the year ended June
30, 2013 The annual requirements to retire the capital lease at June 30, 2013 are as follows

Year ended June 30 Pnncipal Interest Total
2014 $ 20,086 $§ 1650 $21,736
2015 20,781 700 21,481
2016 3,672 16 3,688
44,539 2,366 46,905
—_——— ] — f—

NOTE (8) - WATER SYSTEM IMPROVEMENTS

Dunng the year ended June 30, 2012, the Village of Maurice was awarded a Louisiana Community Development
Block Grant in the amount of $430,000 for water system improvements The total cost of the project was
$567,502 with the Village's portion being $137,502

Funded By
LCDBG Utility Fund Total

Water system improvements
Fiscal year-ended June 30, 2012 $255828 $ 60712 $316,540
Fiscal year-ended June 30, 2013 174,172 76,790 250,962

430,000 137,502 567,502

NOTE (9) - INTERFUND TRANSFERS
Transfers consisted of the following at June 30, 2013

Transfers In Transfers Qut

Major Funds
Governmental Funds
General $ 233136 % -
1975 Sales Tax - 362,703
1989 Sales Tax - 233,136
Proprietary Fund
Utility Fund 362,703 -

595,839 §95,839

Transfers are used to (@) move revenues from the fund that statute or budget requires to collect them to the fund
that statute requires to expend them and to (b) use unrestricted revenues collected in the utility fund to finance
varnous programs accounted for in other funds in accordance with budgetary authonzations
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NOTE (10) - LONG-TERM OBLIGATIONS

On January 24, 2008, the Village 1ssued $250,000 of Certificates of Revenue Bond Senes 2008, of which
$213,000 bears interest at the rate of 4 50% and $37,000 bears interest at the rate of -0- % The bond has a final
matunty of January 1, 2033

For the payment of the principal and the interest on the Revenue Bonds Senes 2008, a Sinking Fund must be
established and maintained with the regularly designated fiscal agent bank of the Village The Village shall
deposit in said Sinking Fund monthly in advance on or before the 20 day of each month a sum equal to one-sixth
of the next interest payment date and a sum equal to one-twelfth of the pnncipal faling due on the next principal
payment date

On June 30, 2011, the Village 1ssued $1,085,117 of Sewer Revenue Bonds Series 2011 No R-1 of which
$1,084,117 bears interest at a rate of 3 38% and $1,000 of Sewer Revenue Bonds Sernies 2011 No R-2 which
bears interest at the rate of 3 25% The bonds have a final maturnty of July 5, 2051

On July 5, 2011, the Village 1ssued $129,883 of Sewer Revenue Bonds Senes NO R-1 which bears interest at a
rate of 3 38% and $99,000 of Sewer Revenue Bonds Series 2011 No R-2 which bears interest at the rate of
325%

Under the terms of the Sewer Revenue Bonds Senes 2011 the following funds are to be mamtained by the
Village

For the payment of the pnncipal and the interest on the Bonds, a Debt Service Fund must estabished and
maintaned with monthly payments in the amount of 1/12 of the prnincipal and interest for the immediately
preceding bond year

The Reserve Fund is to be maintained sclely for the purpose of paying the principal of and interest on bonds
payable from the Debt Service Fund as to which here would otherwise be default The Village I1s required to make
monthiy payments In the amount of $253 into the Debt Service Fund until $60,624 has been accumulated theremn
The payments commence n the month following completion of and acceptance of the sewer system
improvements

The Contingencies Fund i1s established to care for extensions, additions, improvements, renewals and
replacements necessary to properly operate the system The Village is required to make monthly payments in the
amount of $253 into the Debt Service Fund until $60,624 has been accumulated then it shall increase to $506 per
month  The payments commence in the month following completion of and acceptance of the sewer system
improvements

The Asset Fund is established to provide for the maintenance and replacement of short-lived assets of the system
and is to be funded in monthly instaliments in the amount of $1,304 on the 20" day of each month The payments
commence in the month following completron of and acceptance of the sewer system improvements
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VILLAGE OF MAURICE, LOUISIANA
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE (10) - LONG-TERM OBLIGATIONS (CONTINUED)

A summary of changes in long-term debt is as follows

Balance Balance
Description of Debt 71112 Addtions Reductions 6/30/13
Revenue Bonds
Sertes 2008 at 4 5% $ 189000 % - % 7000 $ 182,000
Revenue Bonds
Series 2008 at 0% 8,000 - 8,000 -
Sewer Revenue Bonds
Senes 2011 No R-1 at 3 38% 1,214,000 - 14,052 1,199,948
Sewer Revenue Bonds
Senes 2011 No R-2 at 3 25% 100,000 - 1,195 98,805
1,511,000 - 30,247 1,480,753

Maturities of long-term debt are scheduled as follows

Year ending
June 30, Pnncipal Interest Total
2014 $ 32228 $ 51,299 $ 83,527
2015 33,765 50,014 83,779
2016 34,372 48,687 83,059
2017 36,000 47,317 83,317
2018 37,649 45,955 83,604
2019-2023 208,268 206,554 414,822
2024-2028 128,022 175,098 303,120
2029-2033 151,606 151,515 303,120
2034-2038 179,397 123,723 303,120
There after 639,447 152,298 791,745
Total 1,480,753 1,052,460 2,533,213

NOTE (11) - OTHER POST ~ EMPLOYMENT BENEFITS

The Village of Maunce does not provide any post-employment benefits to retirees other than pension and
therefore 1s not required to report under GASB Statement No 45, Accounting and Financial Reporting by

Empiloyers for Post-employment Benefits Other Than Pensions
NOTE (12) - SUBSEQUENT EVENTS

Subsequent events were evaluated through November 20, 2013, which 1s the date the financial statements were
available to be issued As of November 20, 2013, there were no subsequent events noted
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VILLAGE OF MAURICE, L OUISIANA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

REVENUES

Taxes
Fines
Licenses and permits
Intergovernmental
investment mcome
Miscellaneous

Total revenues

EXPENDITURES
Current operating
General and administrative
Public safety
Debt service
Capital outlay

Total expénditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES
Operating transfers in from 1969 Sales Tax Fund
Inception of capital lease
Insurance proceeds
Gain on disposal of assets

Total other financing sources
NET CHANGE IN FUND BALANCE

FUND BALANCE, beginning of year

EUND BALANCE, end of year

267,595

Variance
Budget Favorable
Ongnal Final Actual  (Unfavorable)
$ 75800 $ 77684 $ 81,704 $ 4,020
156,000 208,054 221,460 13,406
86,500 93,170 116,071 22,901
18,745 27,654 27,669 15
1,550 2,615 2338 (277}
5,530 7,435 5,685 1,750
344,126 416,612 454 927 38,315
300,549 333,088 332,350 738
304,196 306,322 306,915 (693)
- 17,917 15,461 2,456
67,253 102,511 102,237 274
671,998 759,838 756,963 2,875
(327,873) (343,226) (302,036) 41,190
185,115 221,136 233,136 12,000
61,920 64,435 60,000 (4,435)
- 28,842 28,842 -
- - 2,300 2,300
247,035 314,413 324 278 9,865
(80,838) (28,813) 22,242 51,055
217,300 245,313 245,313 -
136,462 216,500

51.055



VILLAGE OF MAURICE, LOUISIANA

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGETARY COMPARISON SCHEDULE

1875 SALES TAX FUND

FOR THE YEAR ENDED JUNE 30, 2013

REVENUES
Taxes
Sales tax collection
Interest Income
Total revenues

EXPENDITURES
Current operating
General and administrative

Total expenditures

EXCESS OF REVENUES OVER
EXPENDITURES

OTHER FINANCING USES
Operating transfers out to Utiity Fund

Total other financing uses

NET CHANGE IN FUND BALANCE
EUND BALANCE, beginning of year

FUND _BALANCE, end of year

1,168,473

Vanance
Budget Favorabie
Onginal Final Actual (Unfavorable)

$ 370,000 3 444,069 S 449,374 $ 5305
7,300 9,952 9,209 (743
377,300 454,021 458,583 4,562
11,530 13,000 10,5629 2,471
11,530 13,000 10,529 2,471
365,770 441,021 448,054 7,033
(375,000) (435,204) (362,703) 72,501
(375,000) (435,204) (362,703) 72,501
{9,230) 5,817 85,351 79,534
1,177,703 1,218,425 1,218,425 -
1,224,242 1,303,776 79,534
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VILLAGE OF MAURICE, L CUISIANA

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGETARY COMPARISON SCHEDULE

1989 SALES TAX FUND
FOR THE YEAR UNE 30, 2013
Variance
Budget Favorable
Onginal Final Actual {Unfavorable)
REVENUES
Taxes
Sales tax collection $185,000 $222,034 $224,687 $ 2,653
Interest 60 57 70 13
Other revenues 55 - - -
Total revenues 185,115 222,091 224,757 2,666
EXPENDITURES - - ; .
Total expenditures - - - -
EXCESS OF REVENUES OVER
EXPENDITURES 185,115 222,091 224,757 2,666
OTHER FINANCING USES
Operating transfers out to General Fund (185,115) (221,136)  (233,136) (12,000)
Total other financing uses (185,115) (221,136) (233,136) (12,000)
NET CHANGE |N FUND BALANCE - 955 (8,379) (9.334)
FUND BALANCE, beginning of year 60,630 63,117 63,117 -
FUND BALANCE, end of year 60,630 64,072 54,738 (9,334)

32
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GENERAL FUND

The General Fund is used to account for resources traditionally associated with governments which are not
required to be accounted for in another fund The General Fund has a greater number and vanety of revenue
sources than any other fund, and its resources normally finance a wider range of activiies The resources of the
General Fund are ordinanly largely expended and replenished on an annual basis




VILLAGE OF MAURICE, LOUISIANA
GENERAL FUND
COMPARATIVE BALANCE SHEET
JUNE 30, 2013 AND 2012

ASSETS

Cash

Investments

Recewables, net of allowance for uncollectibles
From other governments
Taxes

Total assets

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Payroll taxes payable
Retirement payable
Due to LA Law Enforcement Commussion
Total habilities

FUND BALANCE
Restncted
Youth athletics
Unassigned
Total fund balances

Total habiities and fund balances

2013 2012
$ 88,986 $ 71297
185,946 183,804
- 2,010
16,099 12,718
291,031 269,829
$ 13,633 $ 17,048
5,045 4,070
4,368 2,979
430 419
23,476 24,516
19,048 16,560
248,507 228,753
267,555 245,313
291,01 269,829
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GENERAL FUND
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL

FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

REVENUES

Taxes
Fines
Licenses and permits
Intergovernmental
Investment mcome
Miscellaneous

Total revenues

EXPENDITURES

Current operating
General and administrative
Public safety

Debt service

Capital outlay

Total expenditures

EXCESS NCY) OF REVENUES
OVER {UNDER) EXPENDITURES

OTHER FINANCING SOURCES
Operating transfers in from 1989 Sales Tax Fund

Gain on disposal of assets
Insurance proceeds
Inception of capital lease

Total other financing scurces
NET CHANGE IN FUND BALANCES
FUND BALANCES, begmnning of year

EUND BALANCES, end of year

51,055

2013
Varnance
Favorable 2012
Budget Actual (Unfavorable) Actual
$ 77684 § 81,704 $ 4,020 $ 71,781
208,054 221,460 13,406 178,236
93,170 116,071 22,901 91,387
27,654 27,669 15 49,892
2,615 2,338 (277 2,496
7,435 5,685 (1,750) 4,475__
416,612 454 927 38,315 398,267
333,088 332,350 738 301,635
306,322 306,915 {693) 270,065
17,917 15,461 2,456 -
102,511 102,237 274 29,347
759,838 756,963 2,875 601,047
{343,226) (302,036) 41,190 (202,780)
221,136 233,136 12,000 199,497
- 2,300 2,300 801
28,842 28,842 - .
64,435 60,000 (4,435) -
314,413 324,278 9,865 200,298
(28,813) 22,242 51,055 (2,482)
245313 245,313 - 247,795
216,500 267,555

245313
e ———— ]
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VILLAGE OF MAURICE, LOUISIANA
GENERAL FUND
DETAILED SCHEDUL E OF REVENUES

BUDGET AND ACTUAL
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

2013

Vanance
Favorable 2012
Budget Actual  (Unfavorable) Actual

TAXES
Property tax $23,354 $23,289 $ (65) $ 16,646
Franchise - electnc 42 208 45,453 3,245 42,508
Franchise - cable television 8,609 9,449 840 8,284
Franchise - gas 3,513 3,513 - 4,443
Total taxes 77,684 81,704 4,020 71,781
FINES
Fines 208,054 221,460 13,406 178,236
Total fines 208,054 221,460 13,406 178,236
LICENSES AND PERMITS
Occupational licenses 85,219 102,095 16,876 83.391
Building permits 7,951 13,976 6,025 7,996
Total icenses and permits 93,170 116,071 22,901 91,387
INTERGOVERNMENTAL
State beer tax 5,868 5,883 15 5,496
Maintenance service fees 4,020 4,020 - 4,020
State grants 15,279 15,279 - 37.421
Youth athletics funds 2487 2487 - 2,965
Total interggvernmentat 27,654 27,669 15 49,892
INVESTMENT INCOME
Interest income 2615 2,338 (277) 2,496
MISCELLANEQUS
Accident reports 405 420 15 641
Other 7.030 5,265 (1.765) 3,834
Total miscellaneous 7,435 5,685 (1,750) 4,475
Total revenues 416,612 454,927 38,315 398,267
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GENERAL AND ADMINISTRATIVE

Personal services
Salanes
Payroll taxes
Retrement

Suppiies
Office supphes and postage

Uniform rental
Mamntenance supples

Other
Medical
Insurance
Utlities
Automobile expanse
Telephone
Professional expense
Repairs and maintenance
Miscellaneous
Cnme lab

LA Law Enforcement Commission

Dues and subscriptions
Advertising

Travel expense
Continued education
Grant refund

Trash collection

Parks and recreation
Histoncal Society

GENERAL FUND
DETAILED SCHEDULE QF EXPENDITURES
BUDGET AND ACTUAL
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012
2013
Varance
Favorable 2012
Budget Actual (Unfavorable) Actual
$110,395 $116,519 $ (6.124) $ 100,248
10,577 11,181 (604) 8,621
11,208 11,281 {75) 10,860
5,655 5,837 (182} 7.361
3,860 4,740 (880) 5418
4,377 5,435 (1,058) 4,096
195 (195) 136
37,522 45,774 {8,252) 38.298
27,095 27,703 (B08) 27,510
11,547 13,446 (1,899) 10,850
6,278 5,637 641 6,468
29,982 20,985 8,897 29,070
20,805 9,963 10,842 14,370
4082 2,528 1,554 1,855
15,200 14,860 340 13,970
2,753 3,228 (475) 2,452
1,585 1,376 219 926
2,153 2,268 (115) 4793
5,106 4,952 154 4,379
1,155 1,155 - 830
5,636 5,636 - -
730 696 34 696
100 1,676 (1,576) 8
15.279 15,279 - 8,419
333,088 332,350 738 301,635

Total general and administrative

Conbinued on next page




VILLAGE OF MAURICE, LOUISIANA

GENERAL FUND

DETAILED SCHEDULE OF EXPENDITURES

BUDGET AND ACTUAL (CONTINUED}
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

PUBLIC SAFETY

Personal services
Salaries
Payroll taxes
Retrement

Other
Automobile equipment and maintenance
Communications
Gas - autos
Insurance
Miscellaneous
Police supphes
Telephone
Travel
Dues and subscriptions
Continued education
Uniforms
Professional services
Repairs and maintenance

Total public safe

Debt sevice
Capital outlay

Total expenditures

38

759,838

2013
Varance
Favaorable 2012

Budget Actual {Unfavorable) Aciual
$169,187 $165,763 $ 3424 $ 156,257
14,247 13,074 1,173 13,394
39,836 41,640 (1,804) 25,460
9,434 11,027 (1,593) 10,207
1,980 2,053 (73) 1,954
24,006 23,471 535 18,701
19,862 22,780 (2,918) 24,102
2,367 5,244 (2,877) 197
6,293 4,974 1,319 3,659
8,093 7.821 272 7.324
666 - 666 -
964 764 200 844
200 570 (370) 485
5,037 2,831 2,206 3.497
- - - 150
4,150 4,903 (7563) 3,834
306,322 306,915 (593) 270,065
17,917 15,461 2,456 -
102,511 102,237 274 29,347
756,963 2,875 601,047

] —_— ] —
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SPECIAL REVENUE FUNDS

1975 SALES TAX FUND

To account for proceeds of the 1% sales and use tax levied by the Village These proceeds are dedicated to the
construction and maintenance of the sewer and water system as well as the payment of principal and interest on
bonds incurred for the sewer and water system

1989 SALES TAX FUND

To account for proceeds of the 1/2% sales and use tax levted by the Village These praceeds are dedicated to
public safety-law enforcement




VILLAGE OF MAURICE, L OUISIANA
SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET
JUNE 30, 2013 AND 2012

1975 SALES 1889 SALES TOTALS
TAX FUND TAX FUND 2013 2012
ASSETS
Cash $ 265,145 $ 15,918 $ 281,083 § 593,944
{nvestments 961,954 - 961,954 577,665
Receivables, net of allowance for uncollectibles
Taxes 77,640 38,820 116,460 110,592
Interest recevable - - - 779
Total assets 1,304,739 54,738 1,359,477 1,282,980
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable 3 963 3 - $ 963 $§ 1,438
Total habilities 963 - 963 1,438
FUND BALANCES
Fund balances
Restrnicted
Sales tax dedications 1,303,776 54,738 1,358,514 1,281,542
Tota! fund balances 1,303,776 54,738 1,358,514 1,281,542

Total hiabilities and fund balances 1,304,739 54,738 1,359,477 1,282,980
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SPECIAL REVENUE FUNDS
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

REVENUES
Taxes
Sales tax collections
Interest ncome
Miscellaneous
Other
Total revenues

EXPENDITURES
Current operating
General and administrative

Total expenditures

EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING USES
Operating transfers out
to General Fund
fo Utility Fund

Total other financing uses
NET CHANGE N FUND BALANCES

FUND BALANCES, beginring of year
EUND BALANCES, end of year

1975 SALES 1989 SALES TOTALS
TAX FUND TAX FUND 2013 2012
$ 449,374 $224,687 $ 674061 $ 581,530
9,209 70 9,279 8.487
- - - 56
458 583 226,157 683,340 550,072
10,529 - 10,529 10,780
10,529 " 10,529 10,780
448,054 224,757 672,811 579,292
- (233,136) (233,136)  (199,487)
(362,703) ] 362,703 180,097
(362,703) (233,136) _ (595839) _ (379,584)
85,351 (8,379) 76,972 199,698
1,218,425 63,117 1,281,542 1,081,844
1,308,776 54,738 1,358,514 1,281,642




VILLAGE OF MAURICE, LOUISIANA

SPECIAL REVENUE FUNDS - 1975 SALES TAX FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

REVENUES
Taxes
Sales tax collection
Interest income
Total revenues

EXPENDITURES
Current operating
General and administrative
Office supples
Professional services

Total expenditures

EXCESS OF REVENUES OVER
EXPENDITURES

OTHER FINANCING USES
Operating transfers out
to Utility Fund
Total other financing uses

NET CHANGE IN FUND BALANCES

FUND BALANCES, beginning of year

FUND BALANCES, end of year

BUDGET AND ACTUAL

2013
Vanance
Favorable 2012
Budget Actual (Unfavorable) Actual
$ 444069 § 449,374 $ 5,305 $ 387,687
9,952 9,209 (743) 8,416
454 021 458,583 4 562 396,103
7,000 4,833 2,167 5,759
6,000 5,696 304 5,021
13,000 10,529 2,471 10,780
441,021 448,054 7,033 385,323
(435,204) (362,703) 72,501 (180,097)
(435,204) (362,703) 72,501 ~ (180,097)
5817 85,351 79,534 205,226
1,218,425 1,218,425 - 1,013,198
1,224,242 1,303,776 79,534 1,218,425
—_— —————————




VILLAGE OF MAURICE, LOUISIANA

SPECIAL REVENUE FUNDS - 1988 SALES TAX FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

REVENUES
Taxes
Sales tax collection
Interest income
Other revenues
Total revenues

EXPENDITURES
Total expenditures

EXCESS OF REVENUES OVER
EXPENDITURES

QTHER FINANCING USES

Operating transfers out to General Fund
Total other financing uses

NET CHANGE IN FUND BALANCES
FUND BALANCES, beginning of year

FUND BALANCES, end of year

BUDGET AND ACTUAL
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012
2013
Vanance
Favorable 2012
Budget Actual {Unfavorable) Actual
$222,034 $ 224687 $ 2653 $193,843
57 70 ’ 13 71
- - - §5
222,091 224,757 2,666 193,969
222,091 224,757 2,666 193,969
(221,136) (233,136) (12,000 (199.497)
{221,136) (233,136) (12,000) (199,497)
965 (8,379) {9,334) (5,528)
63,117 63,117 - 68,645
64,072 54,738 59.334!

63,117
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Harold Dupre, CPA
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 1996

FINANCIAL REPORTING AND ON COMPLIANCE Dwight Ledoux. CPA

AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL Joel Lanclos, Jr, CPA
STATEMENTS PERFORMED IN ACCORDANCE WITH 2003

GOVERNMENT AUDITING STANDARDS Russall ; 03';"’" CPA

The Honorable Mayor and Board of Aldermen
of the Village of Maunce
Maurce, Louisiana

We have audtted, in accordance with auditing standards generally accepted n the United States of Amenca and
the standards applicable to financial audits contained in Government Audiing Standards, issued by the
Comptroller General of the United States the financial statements of the governmental activities, the business-
type activities and each major fund of the Village of Maunce, Lauisiana, as of and for the year ended June 30,
2013, and the related notes to the financial statements which collectively compnise the Village of Maunce's basic
financial statements and have issued our report thereon dated November 20, 2013

Internal Control Over Financial Reporting

In plannuing and performing our audit of the financial statements, we considered the Village of Maurice's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate 0 the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Village of Maurice's internal control Accordingly, we do not
express an opinion on the effectiveness of the Village of Maurice's internal control

A deficiency in Internal contro! exists when the design or operation of a control does not allow management or
employees, In the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis A matenal weakness 1s a deficiency, or combination of deficiencies, tn mternal
contro! such that there (s a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis A significant deficiency 1s a
deficiency, or a combination of deficiencies, in internal control that 1s less severe than a matenal weakness, yet
important enough to menit attention by those charged with governance

Our consideration of internal control over financial reporting was for the hmited purpose described m the first
paragraph of this section and was not designed to identify all deficiencies n internal control matenal
weaknesses or significant deficiencies and therefore, matenal weaknesses or significant deficiencies may exist
that were not identified Given these imitations, we did not identify any deficiencies in internal control that we
consyder to be material weaknesses, as defined above However, matenal weaknesses may exist that have not
been dentfied We did identify certan deficiencies in internal control, described in the accompanying schedule
of findings and questioned costs that we consider to be significant deficiencies as items 2013-1, 2013-2, 2013-3,
20134
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The Honorable Mayor and Board of Aldermen
of the Village of Maurice
Page 2

Compliance and Other Matters

As part of obtaiming reasonable assurance about whether the Village of Maurce, Lowisiana's financial
statements are free of matenal misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, nancompliance with which could have a direct and matenal
effect on the determination of financial statement amounts However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion The
results of our tests disciosed one instance of noncompliance or other matters that are required to be reported
under Government Auditing Standards and which is descnbed in the accompanying schedule of findings and
questioned costs as items 2013-5

Village of Maurice's Response to Findings

The Village of Maurice's respense to the findings identified 1n our audit 1s described in the accompanying
Schedule of Findings and Questioned Costs The Village of Maunce’s response was not subjected to the
auditing procedures applied in the audit of the financial statements and, accordingly, we express nNo opinion on
it

Purpose of this Report

The purpose of this report 1s solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
comphance This report Is an integral part of an audit performed in accordance with Government Auditing
Standards in considenng the entity’s internal control and compliance Accordingly, this communication is not
suitable for any other purpose

This report 1s intended solely for the information and use of management of the Village of Maurice, Louisiana,
Board of Aldermen, others within the entity, federal awarding agencies, and pass-through entities and I1s not
intended to be and should not be used by anyone other than these specified parties Under Lousiana Revised
Statute 24 513 this report is distributed by the Legislative Auditor as a public document

P S Dov.ue,utbb‘co
OFelousas, Louisiana

November 20, 2013
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VILLAGE OF MAURICE, LOUISIANA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
JUNE 30, 2013

| Summary of Audit Results

1 The auditor's report expresses an unqualified opinion on the financial statements of the Village of
Maurice as of and for the year ended June 30, 2013

2 Four significant deficiencies relating to the audit of the financial statements are reported in the Report
on Internal Control over Financial Reporting and on Compliance and other Matters Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards

3 One instance of noncompliance material to the financial statements of the Village of Maunce, which
would be required to be reported in accordance with Government Auditing Standards, was disclosed
during the audit

Il Findings — Financial Statement Audit
2013-1 Inadequate Seqreqation of Duties within the Accounting System

Condition Certain accounting duties were not adequately segregated for a proper system of checks and
balances The Village clerk prepares the disbursement checks, IS one of the two required signatones on
checks, distnbutes the checks, records the transactions in the accounting system, and reconciles the bank
accounts Office employees also have mostly unrestncted access to system applications and data

Cntena Proper internal controls dictate that duties be segregated so that no one individual performs or controls
all duties related to the accounting system

Cause There i1s iInadequate segregation of duties within the accounting system

Effect Without adequate segregation of duties and oversight, errors or fraud could accur and not be detected,
increasing the nsk of lass or theft of Village assets

Recommendation The Village should ensure that no single individual contrals all facets of the accounting
system and that adequate supervision is implemented Separating incompatible duties and performing
supervisory review 1s significant in reducing nsk It 1s also recornmended that the Mayor remove the signatory
authonty of the clerk and assign to a designated alderman Management also should review access by
employees in detall and restnct access te apphcations which are not necessary for their specific duties New
passwords should be established and password sharing should be protubited

Corrective action plan Due to imited resources, human and financial, increased segregation of duties is
imited The Mayor now being in office full-tme, supervision of all facets of accounting has increased Aldermen
are not available dunng workday to allow us to efficiently process payments by removing signature authonty of
clerk All accounts require two signatures, Mayor, Clerk and/or Mayor Pro-tem in emergency situations Mayor
opens all bank statements, reviews statements pnor to clerk reconciling Mayor reviews all bank reconciiations
once completed The mstallation of a backup fife server has eliminated the need to access the clerk's system
which contains the system applications and data All programs are now based on the backup file server and not
on the clerk’s system

Contact person Wayne Thenot, Mayor
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VILLAGE OF MAURICE LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
JUNE 30, 2013

It Findings - Financial Statement Audit — Continued

2013-2 Internal Controls over Payroll

Conditon Management did not require all Village employees to prepare daily time records to account for their
attendance at work

Cnteria Proper internal controls prevent fraud and errors that could occur and not be detected, increasing the
nsk of loss or theft of the Village's assets

Cause The Village did not have certain procedures in place to ensure proper internal controls over the payroll
system

Effect Without strong internal controls over the payroll system, errors or fraud could cceur and not be detected,
increasing the nsk of loss or theft of Village assets

Recommendation Management should require all employees to prepare daily time records to document their
hours worked and leave taken Time records should be signed by the employee and the review and approval of
the supervisor should be documented Management should require all employees to comply with the Village's
leave policies Leave slips should be prepared by all employees to document leave taken and the review and
approval of the supervisor should be documented The leave shps should be forwarded to the clerk to ensure
complete and accurate leave records and leave balances are maintained on all Village employees

Corrective action plan Currently the Village uses a time and effort reporting by exception method Exception i1s
leave taken and reported Police department personnel will utlize the same feave requestireporting as other
employees Ali leave request will be approved by the Mayor or the Police Chief, for employees under the police
department, and upon approval submitted to the clerk Payrolls are reviewed by the Mayor prior to distribution
Under the newly appointed Assistant Chief of Police, Police Depaniment leave records are being maintained and
shps are forwarded to the payroll clerk for the appropriate pay period Time and effort reports are being kept by
the Assistant Chief

Contact person Wayne Thenot, Mayor

2013-3 Intemal Controls over Capital Assets

Condiion The Village's capital assets were not tagged and that a complete physical inventory had not been
conducted

Crtena Proper internal controls prevent fraud and errors that could occur and not be detected Good controls
require that assets be tagged for ownership and identification purposes, and that assets are inventoried and
reconciled to the detailed records at least annually

Cause The Village's capital assets were not tagged and a complete physical inventory had not been
conducted

Effect. Without strong tnternal controls over capital assets, errors or fraud could occur and not be detected,
increasing the nisk of loss or theft

Recommendation The Village should tag all capital assets and take a complete physical inventory each fiscal
year

Corrective action plan The Village will mplement an asset control program including a system of tagging for
applicable assets Assets will be listed by departments and reconciled at the end of each fiscal year

Contact person Wayne Theriot, Mayor
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il Findings - Financial Statement Audit - Continued
20134 Written Policies and Procedures

Condiion The Village of Maurice does not have wntten policies and procedures for the majonty of its business
and financial functions

Cnteria Formal policies and procedures ensure a clear understanding of what should be done, how it should be
done, who should do it, and when it should be done Also, written procedures aid in the continuity of operations
and for cross training

Cause Formal wntten policies and procedures have not been developed and approved by the board

Effect The Village administration and employees have no wntten guidance on the procedures and policies that
should be followed This could lead to confusion as to who 1S responsible for different functions and how
different situations should be handled

Recommendation Management should develop wntten policies and procedures, in accordance with applicable
Loutsiana laws, for the key business and operational functions of the Village The wniten policies and
procedures shouid be submitted to the Board of Aldermen for review and adoption

Comrective action plan A written policy and procedures manual will be developed Due to Iimited resources,
this will be a long range project.

Contact person Wayne Theriot, Mayor
2013-§ Records Retention

Condiion The Village has not prepared and submitted a records retention schedule to the State Archivist for
approval

Crtena Louisiana Revised Statute 44 411 requires the Village to develop and submit a records retention
schedule, including e-mail communications, to the State Archivist for approval

Cause The Village does not have a records retention schedule approved by the Louisiana State Archivist

Effect The Village 1s not in compliance with Louisiana State Law concerning approval of a record retention
schedule

Recommendation The Village should prepare a record retention schedule, including e-mail communications
and have it approved by the Louisiana State Archivist

Corrective action plan The Village of Maurnce will contact the Lowsiana Municipal Association concerning an
appropnate records retention schedule

Contact person Wayne Theriot, Mayor




VILLAGE OF MAURICE, LOUISIANA
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

JUNE 30, 2013

FEDERAL GRANTOR/PASS-THROUGH
GRANTOR/PROGRAM OR CLUSTER TITLE

US Department of Homeland Secunty

Pass-through payments
State of Louisiana Division of Administration
Hazard Mitigation Grant

U S Department of Housing and Urban Development
Pass-through payments

State of Louisiana Division of Admunustration
Communtty Development Block Grant

Total expenditures of federal awards

See accompanying notes to Schedule of Expenditures of Federal Awards

FEDERAL
CFDA
NUMBER EXPENDITURES

97 039 $ 19,256

14 228 174 172
193,428
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VILLAGE OF MAURICE, LOUISIANA
NOTES TO SCHEDULE OF EXPENDITURES

OF FEDERAL AWARDS
JUNE 30, 2013

NOTE (1) - GENERAL

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all the federal financial
assistance programs of the Village of Maurice The information in this schedule 1s presented in accordance with
the requirements of OMB Circular A-133, Audits of States, Local Governments, and Nonprofit Organizations

NOTE (2) - BASIS OF ACCOUNTING

The accompanying Schedule of Expenditures of Federal Awards Is presented using the modified accrual basis
of accounting for the federal assistance The basis of accounting 1s descnibed in Note 1 to the financial
statements

NOTE (3) - RELATIONSHIP TO THE FINANCIAL STATEMENTS

Federal financial assistance revenues and expenses are reported in the Village of Maurice's basic financial
statements as follows

U S Department of Homeland Secunty $ 19256
LCDBG revenue 174,172

193,428
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VILLAGE OF MAURICE, LOUISIANA
SCHEDULE OF PRIOR YEAR FINDINGS

JUNE 30, 2013

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS

2012-1 Inadequate Segregation of Duties within the Accounting System

Repeat comment

2012-2 Internal Controls over Purchases and Distnbutions
Resolved

2012-3 Internal Controls over Payroll

Repeat comment

2012-4 Internal Controls over Capital Assels

Repeat comment

2012-5 Internal Controls over Confiscated Evidence
Resolved

2012-6 Whitten Policies and Procedures

Repeat comment

2012-7 Records Retention

Repeat comment

2012-8 Budgeted Expenditures Exceeded Actual Expenditures by More than Five Percent

Resloved

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS
N/A

MANAGEMENT L ETTER
N/A
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VILLAGE OF MAURICE, LOUISIANA

COMPARATIVE STATEMENT OF NET POSITION — PROPRIETARY FUND

ASSETS

CURRENT ASSETS
Cash
Investments - Certificate of deposit
Prepaid insurance
Grant receivable
Receivables net of allowance for uncollectable
Accounts
Interest
Total current assets

RESTRICTED ASSETS
Cash-Utiity deposits
Cash-Debt reserve
Sinking fund
Sewer Short-Lived Assets Fund Senes 2011
Total restncted assets

PROPERTY, PLANT, AND EQUIPMENT
Utility plant and depreciable assets (net
of accumulated depreciation)

Total property, plant, and equipment

OTHER
Unamortized bond issuance costs
Total other assets

Total assets

Continued on next page

FOR THE YEARS ENDED JUNE 30, 2013 AND 2012
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SEWER WATER TOTAL
2013 2012 2013 2012 2013 2012

$ 53,429 $ 44,407 $ 31855 $ 11321 85,285 $ 55,728
6,391 6,312 6,380 6,311 12,781 12,623
5,887 4,690 5,887 4,689 11,774 9,379
- 57,677 - 59,499 - 117,176
8,428 9,150 17,798 17,065 26,226 26,215
- 56 - 55 - 111
74,135 122,292 61,931 98,940 136,066 221,232
7,618 6.719 7,620 6,719 15,238 13,438
9,117 1,518 - - 9,117 1,518
5,053 - 8,880 8,880 13,833 8,880
46,258 30,515 - - 46,258 30,515
68,046 38,752 16.500 15,599 84,546 54,351
4,152,982 4,243,515 2,158,771 1,882,420 6,311,753 6,125,935
4,152,982 4,243,515 2,158,771 1,882,420 6,311,753 6,125,935
19,149 19,653 2,390 2,641 21,539 22,294
19,149 19,653 2,390 2,641 21,539 22,254
4,314,312 4,424,212 2,239,592 1,989,600 6,553,904 6,423,812
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VILLAGE OF MAURICE, LOUISIANA

COMPARATIVE STATEMENT OF NET POSITION - PROPRIETARY FUND (CONTINUED)
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

SEWER WATER TOTAL
2013 2012 2013 2012 2013 2012
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES (from current assets) .
Accounts payable $ 4,446 § 66,648 5 4445 $ 77,265 $ 8.891 $ 143,913
State safe drinking water fee - - 1,302 1,264 1,302 1,264
Retainage payable - - - 28,425 - 28,425
Bonds payable within one year 12,175 15,247 6,120 5,120 18,285 20,367
Total 16,621 81,855 11,867 112,074 28,488 193,969
CURRENT LIABILITIES (from restricted assets)
Customers' deposits 7,619 6.719 7619 6,719 15,238 13,438
Bonds payable within one year 5,053 - 8.880 8,880 13,933 8.880
Total 12,672 6,719 16,499 15,599 29,171 22,318
Total current habiities 295,293 88,614 28,366 127,673 57,659 216,287
LONG-TERM LIABILITIES
Bond payable 1,281,625 1,298,753 167,000 183,000 1,448,525 1,481,753
Total long-term hiabihties 1,281,525 1,298,753 167,000 183,000 1,448,525 1,481,753
Total hlabilities 1,310,818 1,387,367 195,368 310,673 1,506,184 1,698,040
NET POSITION
Invested in capital assets, net of related debt 2,854,229 2,929,515 1,976,771 1,656,995 4,831,000 4,586,510
Restricted for debt service 55,375 32,033 - - 55,375 32,033
Unrestrncted 93,890 75,297 67,455 31,932 161,345 107.229

Total net position 3,003,494 3,036,845 2,044,226 1,688,927 5,047,720 4,725,772




OPERATING REVENUES

Charges for services
Miscellaneous income
Connection fees
State safe dninking fee

Other

Total operating revenues

OPERATING EXPENSES
Personal Service

Salanes

Payroll Taxes

Retrement
Other

Materials and supplies
Repairs and maintenance

Electricity
Insurance

Automobile expense
Dues and subscriptions

Travel
Telephone

Continuing education
Professional services
Bad debt expense

Advertising

Other operating expenses
Depreciation and amortization
Total operating expenses

OPERATING LOSS

VILLAGE OF MAURICE, LOUISIANA

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN NET POSITION — PROPRIETARY FUND

FOR THE YFARS ENDED JUNE 30, 2013 AND 2012

54

SEWER WATER TOTAL

2013 32012 2013 2012 2013 3012
$ 98,199 $ 01432 $ 165204 $ 157,779 $ 263403 $ 249211
- - 8,905 6,369 8,905 6,369
- - 1,456 1,434 1,456 1,434
3,341 4,708 3342 4,706 6,883 9,412
101,540 96,138 178,907 170,288 280,447 266,426
74,668 75,468 74,668 75,468 149,336 150,936
5712 5,773 5,712 5,773 11,424 11,546
3215 3,360 3,215 3,360 6,430 6,720
801 674 801 2,816 1,602 3,490
19,159 4,426 9,914 14,605 29,073 19,031
21,133 16,811 9,128 8,813 30,261 25724
4,220 4,723 4,451 3,255 8,671 7,978
1,718 3,172 293 261 2,011 3,433
1,137 1,265 1,137 1,265 2,274 2,530
694 . 694 - 1,388 -
625 1,370 625 1,369 1,250 2,739
- 140 - 140 - 280
4,577 7,864 4,577 7,864 9,154 15,728
1,317 . 2,798 . 4,115 -
138 402 138 402 276 804
17,583 13,536 38,517 28,338 56,100 41,874
119,408 83,782 83,699 64,785 203,107 148 567
276,105 222,766 240,367 218,614 516,472 441,380
(174,565) (126,628) (61,460) (48,326) (236,025) (174,954)




NONOPERATING REVENUES (EXPENSES)
Interest income

State grant proceeds
LCDBG grant proceeds
USDA grant proceeds
Loss on sale of equipment
Interest expense

Total nhonoperating revenues (expenses)
INCOME {LOSS) BEFORE OPERATING

OPERATING TRANSFERS IN
Operating transfers in

Total operating transfers in
INCREASE (DECREASE) IN NET POSITION
NET POSITICN, beginning of year

NET POSITION, end of year

VILLAGE OF MAURICE, LOUISIANA

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES [N NET POSITION — PROPRIETARY FUND — (CONTINUED)

FOR THE YEARS ENDED JUNE 30, 2013 AND 2012
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SEWER WATER TOTAL
2013 2012 2013 2012 2013 2092

$ 157 $ 155 $ 157 165 $ 314 $ 310
- 361,906 69,956 - 69,956 361,906

. - 174,172 255,828 174,172 255,828

- 1,046,500 - - - 1,046,500
- (717.225) (78) - (78) (717,225)

(40,295) (118) (8,799) 8,757) 49,094 8,875
(40,138) 691,218 235,408 247,226 195,270 938,444
(214,703) 564,590 173,948 198,900 (40,755) 763,490
181,352 80,048 181,351 90,049 362,703 180,097
181,352 50,048 181,351 90,049 362,703 180,097
(33,351) 654,638 355,299 288,949 321,948 943,587
3,036,845 2,382,207 1,688,927 1,399,978 4,725,772 3,782,185
3,003,494 3,036,845 2,044,226 1,688,927 5,047,720 4,725772




Total compensation

VILLAGE OF MAURICE, LOUISIANA

SCHEDULE OF COMPENSATION PAID TO GOVERNING BODY

FOR THE YEAR ENDED JUNE 30, 2013

NAME TERM POSITION
Wayne Thenot 11/11 - 12731114 Mayor
Phylhs Johnson 111741 - 1213114 Alderwoman
Gary Villien 11/11 - 12131114 Alderman
Darnn Desormeaux 11M1H11 - 12/31/14 Alderman

CONTACT

500 Lastie Ave
Maunce, LA 70555
(337) 898-0487

224 East Vincent
Maunce, LA, 70555
(337) B98-0696

345 Andre' Ave
Maurice, LA 70555
(337) 898-9404

231 East Etienne Rd
Maunice, LA 70555
(337) 898-9799
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COMPENSATION

$ 15,000

4,800

4,800

4,800

29,400




VILLAGE Of MAURICE, LOUISIANA

SCHEDULE OF INSURANCE IN FORCE
FCR THE YEAR ENDED JUNE 30, 2012

{UNAUDITED)
Policy Penod
insurer Coverage Risk Covered Coverage Limits From To
LMRMA Employees Workers compensation $500,000 17112013 1/1/2014
LMRMA General habiities Bodily injury & property damage 500,000 5/1/2013 51112014
Law enforcement officer  Personal mjury & property damage 500,000 5/1/2013 5/1/2014
Errors and omissions Errors and omissions 500,000 5/112013 5/112014
Auto Bodily injury & property damage 500,000 5172013 51172014
American Altemative Equipment Catastrophe 1,500,000 101712012 101712013
Essex Insurance Co Auto (Crown Vic) Collision 8,501 6/1/2013 6/172014
Auto (2012 Charger) Collision 30,863
Auto (2013 Charger) Collision 30,496
Auto (impaia) Callision 16,908
Autg (Ranger) Collision 12,025
State Farm Property Newly acquired personal property 100,000 712612012 7/26/2013
Property New construction 250,000
Property Personal properily off premises 15,000
Property Pollutant cleanup & removal 10,000
State Farm Employees Surety bond (Mayor) 75,000 1/1/2011 111720156
Surety bond (Alderman) 75,000 11112011 1/11/2015
Fidelity bond (Maintenance Employees) 75,000 8/15/2012 9/15/2013
Surety bond (Maintenance Employees) 75,000 2/4/2013 2/4{2014
Surety bond (Secretary) 75,000 2/82013 2/812014
Surety bond (Assistant Clerk) 75,000 5112013 5112014
Surety bond (Clerk) 75.000 6/2/2013 6/2/2014




VILLAGE OF MAURICE, LOUISIANA
SCHEDULE OF INVESTMENTS - ALL FUNDS
JUNE 30, 2013

MATURITY INTEREST

38

DATE RATE AMOUNT
HOLDER
GENERAL FUND
Bank of Abbeville 9/21/2013 065% $ 25649
Gulf Coast Bank 3/3/2015 140% 160,297
SPECIAL REVENUE FUNDS
1975 Sales Tax Fund
Bank of Abbeville 6/25/2014 075% 268,825
Bank of Abbeville 8/6/2013 075% 302,136
Bank of Abbeville 3/27/12014 1 00% 75,189
Gulf Coast Bank 212612015 140% 135,373
Guif Coast Bank 4/18/2015 140% 180,431
ENTERPRISE FUND
Utility Fund
Bank of Abbewville 10/15/2013 075% 12,781
TOTAL INVESTMENTS - ALL FUNDS 1,160,681




