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W e have audited the accom panying GENERAL-PURPOSE FINANCIAL STATEM ENTS of the Housing Authority of the City 
of Shr eveport, Louisiana, as of and for th e year ended September 30, 2000, as listed in the table of contents. These general- 
purpose financial statements are the responsibility of the Housing Authority's management. Our responsibility is to express 
an  opinion on th ese general-purpose finan cial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing stan dards, and the standards applicable to financial 
audits contained in Governraent AudifinK Standards, issued by th e Comptroller General ofthe United States. Those standards  
require that we plan mad perform the audit to obtain reasonable assur ance about whether the financial statements are free of 
m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am mmts and disclosures in the 
financial statements. An audit also in cludes assessing th e accounting principles used an d significant estim ates m ade by 
m anagem ent, as well as evaluating the overall financial statem ent presentation. W e believe th at our  audit provides a reasonable 
basis for our opin ion. 

In our opinion, the general-purpose financial statem ents referred to above present fairly, in all m aterial respects, the finan cial 
position of the Housing Auth ority, as of September 30, 2000, the results of its operations and cash flows for the year then ended 
in conform ity with generally accepted accounting principles. 

In accordan ce with Government AuditinE Stan dards, we have also issued a report dated January 26, 2001, on our consideration 
of the Housing Authority's internal control over financial reporting and our tests of its com plian ce with certain provisions of 
laws, regulations, contracts an d gran ts. That report is an  integral part of an  audit perform ed in accordan ce with Govermnent 
Auditing Stan dards and should be read in conjunction with this report in considering the result of our audit. 

Ottr audit was perform ed for the purp ose of form ing an  opinion on the general-purpose finan cial statem ents of the Housing 
Authority of di e City of Shreveport, taken as a whole. The accompan ying SUPPLEM ENTAL INFORM ATION , including the 
schedule of expenditures of federal awards which is required by U. S. Office of M anagem ent and Budget Circular No. 133, 
Audits of States, Local Governm ents, and Non-Profit Organizations, listed in the table of content s is presented for the purpose 
of additional analysis an d is not a required part of the general-purpose finan cial statem ents. Such inform ation has been 

subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly 
stated, in all m aterial respects, in relation to th e general-purpose financial statem ents taken as a whole. 

Also, the ac compaslying OTHER IN FORM ATION, as Listed in the table of contents, is presented for purposes of additional 
an alysis and is not a required part of die generai-purpose finan cial statements. Sucll information has not bean subjected to the 
auditing procedures applied in the audit of th e general-pur pose finan cial statem ents an d, accordingly, we express no opinion 
on it. 

ALLEN , GREEN & COM PANY, LLP 

M onroe, Louisiana 
January 26, 2001 

M ember: Amerieml Institute of'Certlfied Publle Aceotmtallts. Sooiety of Louisiana Certified PublJe Accountants and 
American Institute of Cetlified Public Aoeountants Division for CPA Firms 



HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

ASSETS 

Current Assets 

Cash and cash equivalents 

Investments 

Accounts receivable 

Interest receivable 
Interfund receivable 

Prepaid items and other assets 

Inventory 

Total Current Assets 

Restricted Assets 

Tenant deposits 
Bond account 

Debt service account 
Mortgage payment account 
Repair and replacement account 
Surplus account 

Total Restricted Assets 

Fixed Assets 

Land, buildings, and equipment (net) 

TOTAL ASSETS 

ENTERPRISE FUNDS 
Com bined Balance Sheet 

Septem ber 30, 2000 
Statem ent A 

1,015,666 

3,727,902 

2,712,536 

78,733 
0 

398,373 
81.441 

91,624 
70,338 
418,936 
77,976 

114,168 

198.900 

(CONTINUED 



HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

LIABILITIES AND FUND EQUITY 
Current Liabilities 

Accounts payable 
Interfund payable 

Current portion of long term debt 

Total Current Liabilities 

ENTERPRISE FUNDS 
Com bined Balance Sheet 

Septem ber 30, 2000 

Current Liabilities Payable From Current Restricted Assets 

Deposits due others 

Accrued interest 

Total Current Liabilities Payable From Current Restricted Assets 

Noneurrent Liabilities 

Compensated absences payable 

Notes and bonds payable 

Total Noncurrent Liabilities 

Total Liabilities 

Fund Equity 

Contributed Capital 
Retained earnings: 

Reserved for debt payment 

Unreserved 

Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

Statement A 

$ 2,825.298 
0 

130.000 

2.955.298 

91,624 

45.206 

136.830 

366,288 

4.375.000 

4.741,288 

7,833.416 

24.311.885 

835,112 

4,801.405 

29.948.402 

$ 37.781.818 

(CONCLUDED) 



OPERATING REVENUES 

Dwelling rental 

Other 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

ENTERPRISE FUNDS 
Com bined Statem ent of Revenues, Expenses~ 

and Changes in Fund Equity 
For the Year Ended September 30, 2000 

OPERATING EXPENSES 
Administration 

Tenant services 

UtiFities 

Ordinary m aintenance & operations 
Protective services 

General expenses 

Nonroutine maintenance 

Housing assistance payments 

Depreciation and amortization 

Total operating expenses 

ncome (loss) from Operations 

Nonoperating revenues (expenses) 
Interest earn ings 

Federal grants 

Gain or loss on disposition of fixed assets 

Interest and bank charges 

Total nonoperating revenues (expenses) 

NET INCOME (Loss) 

Depreciation on fixed assets acquired by contributions 
Gain or loss on disposition of fixed assets 

ncrease (decrease) in retained earnings 

Statement B 

$ 2,076,541 
124.343 

1,700,902 

173,863 

555,661 

1,272,984 

299,098 

801,093 

13,526 

9,123,324 

2.014.416 

15.954.867 

('13.753.983~ 

405,047 

12,167,513 

0 

(282.622~ 

(1,464,045) 

2,001,587 

0 

$ 537.542 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

ENTERPRISE FUNDS 
Com bined Statement of Revenues, Expenses, 

and Changes in Fund Equity 
For the Year Ended Septem ber 30, 2000 

FUND BALANCES AT BEGINNING OF YEAR, 

RETAINED EARNINGS AT END OF YEAR 

CONTRIBUTED CAPITAL AT BEGINNING OF YEAR 

Capital Contributions 

Depreciation transferred from retained earnings 

Gain or loss on disposition of fixed assets transferred 
from retained earnings 

CONTRIBUTED CAPITALAT END OF YEAR 

FUND EQUITY. END OF YEAR 

THE NOTES TO THE FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEM ENT 
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Statem ent B 

5.098.975 

5.636.517 

25,262,505 

1,050,967 

(2,001,587) 

(CONCLUDED) 



HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

ENTERPRISE FUNDS 
Com bined Statement of Cash Flows 
For the Year Ended Septem ber 30, 2000 

CASH FLOW S FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile net income (loss) to 
net cash provided by operating activities 

Depreciation and Amortization 

Changes in operating current assets and liabilities: 

(Increase) Decrease in interfund receivables 
(Increase) Decrease in accounts receivables 
(Increase) Decrease in interest receivables 
(Increase) Decrease in prepaid items and 
and other assets 

(Increase) Decrease in inventory 
Increase (Decrease) in accounts payables 
Increase (Decrease) in inteffund payables 
Increase (Decrease) in deposits duo others 
Increase (Decrease) in accrued interest 
Increase (Decrease) in deferred revenue 

NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 

Federal grants 

NET CASH PROVIDED (USED) BY NONCAPITAL 
FINANCING ACTIVITIES 

CASH FLOW S FROM CAPITAL AND RELATED 

FINANCING ACTIVITIES 

Interest and bank charges on debt 

Proceeds from sale of fixed assets 

Purchase fixed assets 

Increase in compensated absences 

Payment on bonds 

Contributed capital 

NET CASH PROVIDED (USED) BY CAPITAL 
AND RELATED FINANCING ACTIVITIES 

Statem ent C 

$ (13,753,983) 

2,014,416 

139,388 

(2,322,519) 
(24,176) 

39,962 

3,780 

2,172,327 

(139,388) 
4,288 

(1,127) 
0 

111.867.032~ 

12.t45.242 

(282,622) 
0 

(1,868,789) 
43,651 

(130,000) 
1.050.967 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

ENTERPRISE FUNDS 
Com bined Statem ent of Cash Flows 

For the Year Ended Septem ber 30, 2000 

CASH FLOW  FROM INVESTING ACTIVITIES: 

(Increase) Decrease in investments 
(Increase) Decrease in restricted assets 
Interest eam inga 

NET CASH PROVIDED (USED) BY INVESTING 
ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING 
OF YEAR 

CASH AND CASH EQUIVALENTS AT END 

OF YEAR 

THE NOTES TO THE FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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Statem ent C 

804,669 

(137,211) 

163,922 

(CONCLUDED) 



 

H ousing Authority of the City of Shreveport 
Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended Septem ber 30, 2000 

INDEX 

N OTE 1 - SUM M ARY OF SIGNIFICAN T ACCOUN TIN G POLICIES 
A . REPORTIN G EN TITY 
B. FUND S 
C. M EASURE M ENT FOCUS AND BASIS OF ACCOUN TIN G 
D. BUDGETS 

General Budget Policies 
Encumbrances 

E. CASH AND CASH EQUIVALENTS 
F. IN VESTM EN TS 
G. SHORT-TERM  IN TERFUND RECEIVABLES/PAYABLES 
H . IN VEN TORY AND  PRE PAID ITEM S 
I. FIXED A SSETS 
J. COM PEN SATED ABSEN CES 

K. FUN D EQUITY 
L. U SE OF ESTIM A TES 

NOTE 2 - DEPO SITS 
NOTE  3 - RE CEIVABLES 
NOTE 4 - FIXED A SSETS 
NOTE  5 - RETI RE M EN T SY STEM  
NOTE 6 - ACCOUNTS PAYABLE 
NOTE 7 - COM PEN SATED ABSEN CES 
NOTE 8 - LON G TERM  OBLIGATION S 
NOTE  9 - COM M ITM ENTS AND CONTIN GENCIES 
NOTE 10 - RISK M A NAGEM EN T 
NOTE 11 - SEGM ENT INFORM A TION 



 

H ousing Authority of the City of Shreveport 
Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended Septem ber 30, 2000 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statem ents of the 
Housing Authority of the City of Shreveport (the Housing Authority) have been prepared in conformity with generally accepted 
accounting principles (GAAP) as applied to governmental units. The Governmental Accoun ting Standards Board (GASB) is 
the accepted standard-setting body for establishing governmental accounting and finan cial reporting principles. 

A. REPORTING ENTITY Housing authorities are chartered as public corporations under the laws (LSA-R.S. 40:391) 
of the state of Louisiana for the purpose of providing safe an d san itary dwelling accommodations. This creation was contingent 
upon the local govern ing body of the city or parish declaring a need for the Housing Authority to function in such city or parish. 
The Housing Authority of the City of Shreveport is governed by a five-member board of commissioners. The members, 
appointed by the Hmmrable M ayor of the City of Shreveport, serve a staggered term of five years. 

The Housing Authority has the following units 

PHA Owned Housing 
Hom eownership 
Section 8 

Rental Certificates 
Rental Vouchers 
M oderate Rehab 
Existing - Stone Vista 
N ew Construction - Goodm an Plaza 

Non HUD Program s: 
1-49 Dwelling Rental Units 
Child Care 
University Oaks I 
University Oaks II 

FW  923 

FW  2075 
FW 2215 
FW  2075 
FW  2163 
FW  77-393 

# of Units 

934 
11 

165 
2,396 
429 
151 
170 

56 
1 
64 
60 

GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units that should be 
included within the reporting entity. Under provisions of this Statement, the Housing Authority is considered a primary 
government, since it is a special purp ose government that has a separate govern ing body, is legally separate, and is fiscally 
independent of other state or local governments. As used in GASB Statem ent 14, fiscally independent means th at th e Housing 
Authority may, without the approval or consent of another governmental entity, determ ine or modify its own budget, levy its 
own taxes or set rates or charges, and issue bonded debt. 

GASB Statement No. 14 defmcs a related organization as an organization for which a primary government is accoun table 
because that government appoints a voting majority of the board, but is not financially accountable. According to this 
definition, the Housing Authority is a related organization of the City of Shreveport since the City appoints a voting majority 
of the Housing Authority's governing board. The City is not financially accoun table for the Housing Authority as it cannot 
impose its will on the Housing Authority and there is no potential for the Housing Authority to provide financial benefit to, 
or impose finan cial burdens on, the City of Shreveport. Accordingly, the Housing Authority is not a component unit of the 
finan cial reporting entity of the City of Shreveport. 

Certain units of local government over which the Housing Authority exercises no oversight responsibility, such as the school 
board, parish police jury, uther independently elected parish officials, an d municipalities within the parish, are excluded from 
th e accom panying financial statem ents. Th ese units of govern ment are considered separate reporting entities and issue finan cial 
statements separate from those of the Housing Authority . In addition, the accompanying fman cial statements do not include 
various tenan t associations which are legally separate entities. 

B. FUNDS The accounts of the Housing Authority are organ ized and operated on the basis of ftmds. A fired is an 
independent fiscal and accoun ting entity with a self-balancing set of accounts. Fun d accounting segregates funds according 



 

H ousing Authority of the City of Shreveport 
Notes to the General-Purpose Financial Statem ents 
As of and for the Year Ended Septem ber 30, 2000 

to their intended purpose and is used to aid m anagem ent in dem onstrating compliance with finance-related legal and contractual 
provisions. The m inimum num ber of funds are m aintained consistent with legal and m anagerial requirem ents. 

All funds of the Housing Authority are classified as proprietary 

Proprietary funds account for activities similar to those foun d in th e private sector, where the determ ination of net incom e is 
necessary or useful to sound fmancial adininistrafiou. Pr oprietary funds differ from governm ental fim ds in that their focus is 
on income measurement, which, together with the maintenance of equity, is an  important financial indicator. 

C. FOCUS AND BASIS OF ACCOUNTING Proprietary funds are accounted for on the flow of 
economic resources m easur em ent focus mad the accrual basis of accoun ting. Under th is m ethod, revenues are recorded when 
earned and expenses are recorded at the tim e th e liabilities are incurred. W ith this measur ement focus, all assets and all 
liabilities associated with the operation of these funds are included on the balance sheet. The Housing Authority has elected, 
pursuan t to GASB Statem ent No. 20, to apply all GASB pronouncem ents an d only FASB pronouncem en ts issued before 
November 30, 1989. 

D. BUD G ETS 

The Housing Authority adopted budgets for all funds. The budgets for fue Comprehensive Gran t 
Program s are multiple-year budgets 

HUD approves all budgets for all HUD-ftmded program s. Th e budget is controlled by fu nd at the function level. Th e 
Executive Director is auth orized to transfer am oun ts between line items within an y fu nd provided such does not change the 
total of any fu nction. 

All appropriations lapse at year-end. 

Encumbrances Encum bran ce accounting, under which pur chase orders are recorded in order to reserve that portion of the 
applicable appropriation, is not employed. However, outstan ding purchase orders are taken into consideration before 
expenditures are incurred in order to assure that applicable appropriations are not exceeded. In addition, the monthly budget 
reports are reviewed to ensur e complian ce with the budget, and where necessary, revisions to the budget are m ade. 

Formal budget integration (within the accounting records) is employed as a management control device 

E. CASH AND CASH EQUIVALENTS Cash includes amounts in deman d deposits an dinterest-bearing demand deposits. 
Cash equivalents include am ounts in time deposits mad cash with fiscal agent. Under state law, the Housing Authority may 
deposit funds in deman d deposits, interest-bearing dem and deposits, money m arket accoun ts, or tim e deposits with state banks 
organized un der Louisiana law an d national banks having their principal oftlces in Louisian a. 

F. INVESTM ENTS Investmentsare lim itedbyR.S. 33:2955 andtheHousingAuthority'sinvestmentpolicy. If the original 
m aturities ofinvestmetu s exceed 90 days, they are classified as investm ents; however, if the original m atu rities are 90 days or 
less, th ey are classified as cash equivalents. 

The investm ents axe reflected at fair value except for the following which are required/perm itted as per GASB Statem ent 
No. 31: 

1. Investments in nonparticipating interest-earn ing contracts, such as nonnegotiable certificates of deposit with redemption 
term s th at do not consider m arket rates, ar e reported using a cost-based m easur e. 

2. TheH ~ sin gAuth~rityrop ~rtsatam ~rtized~ stm ~ eym arketinvestm en tsandpartieipatinginterest-earnin ginvestm ent 
contracts that have a remaining maturity at time of pur chase of one year or less. 

10 



Definitions: 

H ousing Authority of the City of Shreveport 
Notes to the G eneral-Purpose Financial Statem ents 
As of and for tile Year Ended Septem ber 30, 2000 

Interest-ean]ing investment contract include time deposits with financial institutions (such as certificates of deposit), 
repurchase agreem ents, and guaranteed investm ent  contracts. 

M oney m arket investments are short-term , highly liquid debt insrtuments that include U. S. Treasury obligations. 

G. SHORT-TERM  INTERFUND RECEIVABLES/PAYABLES During the cour se ofoperatien s, numerous tran sactions 
occur  between individual funds for services rendered. These receivables and payables are classified as due fi'om other fmlds 
or due to oth er funds on the balance sheet. Short-term interfund loans are classified as interfim d receivables/payables. 

[t. INVENTORY AND PREPAID ITEM S All inventory  items are valued at cost using first-in, first-ont m eth od. 
Inventory  is recorded usin g th e pur chase m eth od. At year-end the am ount of inventory  is recorded for extern al financial 
reportin g purposes. 

Certain paym ents to vendors reflect costs applicable to future accounting periods and are recorded as prepaid item s. 

I. FIXED ASSETS Fixed assets are recorded at historical cost and depreciated over their estimated useful lives (excluding 
salvage value). Donated capital assets are recorded at their estim ated fair value at the date of donation. Estim ated useful live 
is m anagem ent's estim ate of how long the asset is expected to m eet service demands. Straight lin e depreciation is used bas ed 
on the following esfunated useful lives: 

Buildin gs 
Building an d site im provem ents 
Office equipment (other than computers) 
Com puters 
Autom obiles an d trucks 

40 year s 
15 years 
7 year s 
3 year s 
5 years 

J. COM PENSATED ABSENCES The Housing Auth ority follows Louisian a Civil Service regulations for accum ulated 
an nual and sick leave. Employees may accumulate up to 300 hours of annual leave which may be received upon termination 
or retirement. In a case where the employee aotifies the Housing Authority not less than six months prior to retirement or 
resignation, annual leave in excess of 300 hour s m ay be utilized prior to separation of employm ent. Sick leave hours 
accumulate, but the employee is not paid for them if not used by his/her retirem ent or term inatimr date. 

K. FUND EQUITY Reservations represent those portions of fund equity that acre not appropriable for expenses or legally 
segregated for a specific future use. 

L. USE OF ESTIM A TES The preparation of financial statem en ts in conform ity with generally accepted accounting 
principles requires m an agem ent to make estim ates an d asstunptions that affect the reported am ounts of assets and liabilities 
and disclosure of contingent assets and liabilities at th e date of th e financial statement an d the reported am oun ts of reven ues 
and expenses during the reporting period. Actual results could differ from those estim ates. 

NOTE 2 - DEPOSITS At September 30, 2000, the Housing Authority has cash and cash equivalents (book balan ces) totaling 
$1,015,666 as follows: 

Deposits are stated at cost, which approxim ates fair value. Under state law, these deposits (o1" the resulting bank balances) must 
be secur ed by federal deposit insuran ce or the pledge of securities owned by the fiscal agent bank. The fair value of th e pledged 
securities plus th e federal deposit insurance must at all tim es equal the am ount on deposit with th e fiscal agent. These securities 
ar e held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both  parties. 
At year-end, the Housing Authority's carrying amount of deposits was $5,715,510 (which includes $3,727,902 of time deposits 
mid $971,942 of restricted deposits), an d the bank balan ce was $5,304,735. Of the bank balan ce, $100,000 was covered by 



 

H ousing Authority of the City of Shreveport 
Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended Septem ber 30, 2000 

federal depository insurance or by collateral held by the Housing Authority's agent in the Housing Authority's name (GASB 
Category 1 ). $5~204,735 was collateralized with securities he ld by the pledging financial institution's trust department or agent 
but not in the Housing Authority's name (GASB Category 3). 

Even though the pledged securities are considered nncollateralized (Category 3) under the provisions of GASB Statement 3, 
Louisiana Revised Statu te 39:1229 imposes a statutory  requirem ent on the custodial bank to advertise and sell th e pledged 
securities with in 10 days of being notified by th e Housing Authority that the fiscal agent has failed to pay deposited funds upon 
dem an d. 

NOTE 3 - RECEIVABLES The receivables of $2,712,536 at September 30, 2000, are as follows: 

Class of Receivables 

Tenants 

Others 
HU D 

Total 

NOTE 4 - FIXED ASSETS The changes an d balances in fixed assets are as follows 

Lan d 
Buildings and improvem ents 
Furniture and equipm en t 
Construction in progress 

Total 
Less accum ulated depreciation: 

Buildings an d improvem ents 
Furniture an d equipm ent 

Total 
Fixed assets, net 

Balan ce 
October 1, 
1999 

$ 2,573,575 
45,661,471 

1,387,454 

581,27!. 
50,203,77I 

20,158,781 

1,126~404 
21,285,185 

$28,918,586 

Total 

$ 34,862 
6,659 

2,671,015 

$2.712,536 

Balan ce 
September 30, 

Additions Deletions 2000 

$ 0 $ 0 $ 2,573,575 
1,831,132 0 47,492,603 
57,345 66,240 1,378,559 

1,013,061 1,023,312 571,020 

2,901,538 1,089,552 52,015,757 

0 
66,240 

66,240 

$1,023,312 

22,078,045 

1,142,487 
23,220,532 

$28,795,225 

NOTE 5 - RETIREM ENT SYSTEM  The Housing Authority provides pension benefits for all of its full-time employees 
through a defined contribution plan. All regular an d fuU-thne employees are eligible to participate in the plan  on the first day 
of th e m onth after completing one year of continuous an d unh~terrupted employm ent. 

Under a defined contribution plan, benefits depen d solely on am ounts contributed to the plan plus investment earnings. The 
employer is required to make monthly contributions equal to eight percent of each participant's basic (excludes overtime) 
compensation. The Housing Authority's contribution for each employee and income allocated to the employee's account are 
fully vested after five years of continuous service. The Housing Auth ority's contributions an d interest forfeited by employees 
who leave employment before five years of service are used to offset future contributions of the Housing Authority. 

The Housing Authority's total payroll for year ended September 30, 2000, was $1,573,767. The Housing Authority's 
contributions were calculated using the base salary am ount of $1,158,411. Both the Housing Authority an d the covered 
employees made the required contributions of $203,738 for the year ended September 30, 2000. 



 

H ousing Authority of the City of Shreveport 
Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended Septem ber 30, 2000 

NOTE 6 - ACCOUNTS PAYABLE Tile payables of $2,825,298 at September 30, 2000, are as follows 

Vendors 

W ages 
Payable to HUD 
Other 

Total 

$ 150,595 
61,247 

2,460,877 

152,579 

$2,825,298 

NOTE 7-COM PENSATED ABSENCES At September 30, 2000, employeesoftheHousingAuth orityhaveaccum ulated 
and vested $366,288 of employee leave benefits, which was computed in accordan ce with GASB Codification Section C60 
These amomats are recorded as liabilities in the funds from which payment will be m ade. 

NOTE 8 - LONG TERM  OBLIGATIONS The following is a summary of the long-term obligation tran sactions for the year 
ended September 30, 2000: 

Balance, October 1, 1999 
Additions 
Deductions 
Balan ce, September 30, 2000 

Compensated 
Absences 

$322,637 
43,651 

0 

$366,288 

N otes 
an dBonds 

$ 4,635,000 
0 

(130,000) 
$ 4,505,000 

Total 

$ 4,957,637 
43,651 

(13o,00o) 
$ 4,871,288 

The following bonds are outstan ding at September 30, 2000. The M ortgage Revenue bonds are collateralized with all revenues 
derived from operations of Goodm an Plaza. 

Balance 

Ser~s 1993 

Issue 
Date 

M aturity 
Date 

Interest 
Rate 

8-1-93 2019 6.100%  

Issue 
Am ount 

Septem ber30, 
2000 

At September 30, 2000, the Housing Authority has reserved $835,112 in the debt service fond for future debt requirements. 
The bonds axe due as follows: 

YearEnding Septem ber30 
2001 

2002 

2003 

2004 

2005 

2006 m maturity 

NO TE 9 - CO M M ITM ENTS AND CONTINGENCIES 

Principal 

$ 130,000 
145,000 

150,000 

155,000 

170,000 

3,755,000 

$4,505,000 

Interest 

$ 271,239 
264,284 

256,309 

247,9O9 
239,074 

1,939,220 

$3,218,035 

Total 

$ 401,239 
409,284 

406,309 
402,909 

409,074 

5,694,220 

$7,723,035 

Litigation At September 30, 2000, the Housing Authority is involved in various litigation. In the opinion of legal counsel the 
potential loss on all claim s will not m aterially affect th e Housing Authority's financial position. 

being fun ded by HU D 
There are certain major construction projects in progress at September 30, 2000. These projects are 
Fun ds ar e requested periodically as th e cost is incurred. 
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Housing Authority of the City of Shreveport 
Notes to the G eneral-Purpose Financial Statem ents 
As of and for the Year Ended Septem ber 30, 2000 

Self-Insurance The Housing Authority is partially self-insured for employee's group and health insurance coverage. Claim s 
are funded through employee contributions and operating funds of the Housing Authority. The Housing Authority maintains 
stop-loss coverage with an  insur an ce compan y for claim s in excess of $5,000 per claim  for each employee. All known claim s 
filed and an estimate of incurred but not reported claims based on experience of the Housing Authority are made an d accrued 
as necessary in the finan cial statem ents. 

The Housing Auth ority participates in a number of state an d federally assisted gran t program s. Th e 

programs are subject to compliance audits under the single audit approach. Such audits could lead to requests for 
reimbursement by the grantor agency for expenditures disallowed under terms of the gran ts. Housing Authority management 
believes th at th e mnount of disallowan ces, if any, which m ay arise from future audits will not be m aterial. 

NOTE 10 - RISK M ANAGEM ENT The Housing Authority is exposed to various risks of loss related to torts; theft of, 
dam age to and destruction of assets; errors an d om issions; and natural disasters for which the Housing Authority carries 
commercial insuran ce. The Housing Authority established a risk management program for employee's group health insur an ce 
in 1995. 

Liabilities are reported when it is probable that a loss has occurred and th e am ount of th e loss can  be reasonably estim ated. 
An excess coverage insurance policy covers individual claim s in excess of $5,000. Liabilities include an  am ount for claims 
that have been incurred but not reported (IBNRs). Claim liabilities are calculated considering the effects of inflation, recent 
claim  settlem ent trends including frequency and am ount of pay-outs an d oth er econom ic and social factors. Chan ges in the 
balances of claim s liabilities during th e past year are as follows: 

Unpaid claim s, beginning of fiscal year 

Incurred claims (including IBNRs) 
Claim paym ents 
Unpaid claim s, end of fiscal year 
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Current Year 

$ 6,777 
196,223 

257,589 
54,589 
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Housing Authority of the City of Shreveport 

General Com pensation Paid Board M em bers 
Septem ber 30, 2000 

The m embers of the Board of Comm issioners serve without compensation. The members of the Board of Comm issioners are 
as follow s: 

Bob Owens, Chairm an 

Harold Kelly, Vice Chairm an 

E. A, Gene Richardson 

David W atkins 

Reverend Dr. M urphy L. Hunt 



HOUSING AUTHORITY OF THE CiTY OF SHREVEPORT 

ASS ETS 

Cash 

Investments 

Accounts receivable 

Debt amortization funds 

Unarnortized bond discount and issue costs 

Land, structures and equipment 

Accumulated depreciation 

Total assets 

LIABILITIES AND SURPLUS 

Liabilities: 

Accounts payable 

Bonds payable 

Total liabilities 

Surplus: 

TOTAL LIABILITIES AND SURPLUS 

GOODMAN PLAZA 
Balance Sheet 

Prepared for Bond Indenture 
Exhibit 1 

(26,3O2) 
1,111,458 

22,461 

880,318 

230,899 

4,858,526 

(901.0~1) 

118,066 

4.505.000 

4.623.066 

1.553.243 

6.176.309 



OPERATING REVENUES 

Dwelling rental 
Interest income 

Federal revenue 

Other income 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF SHREVEPORT 

GOODMAN PLAZA 
Statem ent of Revenues, Expenses, and Change in Surplus 

Prepared for Bond Indenture 

OPERATING EXPENSES 

Administration 

Utilities 

Ordinary maintenance & operations 

General expenses 

Total operating expenses 

OTHER CHARGES 
Interest and administration charges 
Depreciation 
Amortization 

Total other charges 

NET INCOM E 

BEGINNING SURPLUS 

ENDING SURPLUS 

Exhibit 2 

331,662 
124,299 
612,047 

98,611 

130,499 

255,154 

154.556 

282,622 
125,042 
12.829 

420.493 

17.249 

1,535,994 

1.558~243 



PHA: LA002 FYED: 09/30/2000 

Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Publts and Indian 
Child and Adult Housing Drug 

Line Item Account Description Business Care Food N/C S/R Section Low Rent Public Elimination 
Activities Program 6 Programs ~heltsr mus Care Housing Development PrOgram 

111 Dash - Unrestdcled $251,22; $8 $11,35~ 82,632 $365,161 $( $C 

Cash - Other Rest rlctsd $87,50( $0 $151,85~ $C $1 $C 

114 Cash - Tenant Security Deposits $20,81; $C $2,67! $C $61,137 $C 8[ 

100 TotalCash $369,53~ g0 $172,62~ 62.,63~ $458,298 $1 $C 

Accounts Receivable - HUD Other 
ProJecls $( $0 $i $187 $6 $4,67" $22,60lt 

125 Accounts Receivable - Miscellaneous $1 $5 $C $1,258 

Accounts Receivabts - Tenants - Dwelling 
126 Rents $21,02( $C $2,67, $C 811,163 $~ $( 

Allowance for Doubtful Accounts - 
126,1 Dwelling Rents $( $C $~ $C 80 $i 

126.2 Allowance for Doubtful Accounts - Other $1 $C $i $C $0 $( 

12g Accrued tstersst Receivable $8,81: $C $25,1E $C $40,754 St 

Total Receivables, net of allowances for 
120 doubtful accounts $29,68! $C $27,86 $167 $53,175 $4,67 822,60{ 

131 Investments - Un~stdctsS $539,41! $C $1,174,7T $1,590,922 $( 

132 Investments Restricted $i $C $804,15 $( $0 $( $( 

142 Prepaid Expenses and Other Assets $1 $C $269,96 $( $98,407 $1 $1 

143 Inventories $1 8C $4 $( $81,441 $540,221 $1 

143.1 Allowance for Obsolete Inventories $1 $C $, $( $~ Sq $1 

150 Total Current Assets $876,56: $c $2,479,68, 82,79~ $2,280,313 $644,8E $22,60( 

161 Land $505,71: $( $412,428 $( $1,656,71~ gO $i 

16; Bui~ings $4,556,761 $( $4,282,589 $1 $85,376.40~ g0 $i 

Furniture, Equipment & Machinery - 
165 Dwellings $4,91: $( $115,9o5 $1 $481,407 g0 $i 

Furniture, Equipment & Machinery - 
164 Administration $26,B41 $( $47,B06 $462,535 S0 $I 

(Continued 



PHA: LA002 FYED: 09/30/2000 

Housing Authority of the City of Shreveport 

Financial Data Schedule 
For the Year Ended Septem ber 30, 2000 

Public and indian 
Chltd and Adult Housing Drug 

Une Item Account Descripllon Business Care Food N/C ~  Secit ~ LOW Rent Publt C Eltmlnabs n 
Activities Program 8 programs 3helter Plus Care Housing Development Program 

165 Leasehold Improvements $1 S0 $1 $C $9 $< $C 

166 Accumulak~d Depreciation ($985,716 $0 ($901,052 $C ($20,968,151 $1 $C 

Total Fixed Assets, Net of Accumulated 
t6O Depreciation $4,117,52l $0 $B,957,47{ $0 $17,011,6ti $( $C 

180 Total Non-Current Assets $4,117,52' $9 83,667,47( $C $17,011,915 $1 $C 

190 Total Assets $4,996,11; $0 $6,437,16( $9 ,7gE $19,292,228 8644,69; $9 2,60C 

gll Bank Overdratt $( $0 ${ $C SO $4,67" $19,24C 

312 ~ccounts Payable <= 90 Days $6,78z $0 $13,86; $C 857,641 Sg,agc 

321 Accrued Wage/Payroll Taxes Payable $6,77~ $C 89,B8, $C $36,266 $C $( 

322 Accrued Compensated Absences $21,27( S0 $43,75: $~ $242,299 $C $C 

325 Accrued interest payable $1 $9 $45,201 $C $9 8C $C 

331 Accounts Payable - HUD PHA Programs $( SO $23,76' $c $9 $( $c 

B38 Accounts Pt~yabIB - Other G~vsmme~t ST7,~  

341 Tenant Secedty DepOsits $90,81; $C $9,67! $~ $61,137 $i $( 

Current Portion of Long4erm Debt - 
343 Capital Projects $l $C $130,001 $C $9 $C 

310 Total Current Liabilities $56,65{ $9 $275,64! $C $504,479 $4,70! $22,60~ 

Long4erm Debl, Net of Current-Capital 
351 Pro]ects St $9 $4,375,001 $~ $0 $1 $c 

B53 Noncurrent Uabilibss - Other $C $C $30,39~ $1 8C 

350 Total Noncurrent Liabilities $C $4,g75,00~ $( $30,39~ $1 8I 

300 Total Liabilities $55,65( $~ $4,650,64! $~ $534,875 $4,70! $9 2,60[ 

(Continued) 



Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Public and Indian 
Child and Adu0 Housing Drug 

_lne 0era Account Description Business Care Food N/C SIR Section Low Rent Public Elimination 
Activities P~ogram g Programs 3halter Plus Care Housing Development Program 

504 Net HUD PHA Contributions 8C SO $( 80 $16,231,17~ $540,10f $C 

507 3thor Contributions $4,103,99( $0 8( SO 8~ $t $C 

508 Fetal Contributed Capital 84,103,99( SO 81 80 $16,231,17( $640,18f SO 

Fund Balance Reserved for 
509 Encumbrances/Designated Fund Balance 80 $157,30( 8C $0 8( $C 

Fund Balance Reserved for Capital 
510 Activities 8130,33.~ 80 $1 8C SO 8C $C 

511 royal Reserved Fund Balance $130,334 80 8157,30( $C $C~ ${ 8C 

Jndesignated Fund Balance/Rot dined 
512 Earnings 8706,14~ 80 $1,629,21! $2,799 $2,526,181 $( 8~ 

513 Total Equity $4,940~46; $0 $1,756,5H $2,79~ $18,707,050 $B40,18~ 8C 

300 Total Liabilities and Equity $4,996,13; So $6,407,16( $2,79~ 819,292,228 $644,8~ $22,60C 

703 Net Tenant Rental Revenue $591~34; $0 $331,66= 81,116,041 8~ 8~ 

704 ~enantRevenue-Other 8t SO $~ $o $70,830 8~ 

705 Total Tenant Revenue $591,34; SO 8331,66; $~ $1,192,471 8l 8l 

706 HUD PHA Grants 8~ $o 81,507,31! 843,193 $1,071,61B 8( 8126,99~ 

708 Other Government Grants 8~ 822,272 $~ 8C $0 8( 8( 

711 Investment Income - Unrestricted $38,50" SO $50,13~ 8C 8317,956 8~ $C 

715 OtB~ Revenue 85,55, $C SO S~ 

72O investment Income - Restricted $1 8C 8123,00 8( 8~ 81 $1 

700 To~lRevenue $706,0g $22,27; 82,020,67 843,1g~ 82,882,046 81 $126,99; 

911 Administrative Salaries $87,g3, 8~ $7B,21~ 8C 8382,915 81 8I 

(Continued 



Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Publid and Indian 
Child and Adult Housing Drug 

Llne Item Account Desbs ption Business Care Food N/C S/R Sec6on Low Rent Public Elimination 
Ac6vl6es Program 6 programs 3helter Plus Care Housing Development Program 

912 Auditing Fees $19; 86 $1 $C $5,057 $( $C 

913 Outside Management Fees $[ $6 $1,63~ $0 $~ $( 8C 

914 3ompensaled Absences $6,19; $6.11~ 80 ,'~.9,47~ $C $C 

Employee Benefit Contributions * 
915 ~~dmlnist ra6ve $31,66; $0 $60,66; $C $283,663 $1 8C 

916 Other Operating - Administrative $63,811 $6 $36,72; $16E $145,626 $~ $~ 

921 Tenant Services - Salaries $33,15l $0 $C $30,757 8( 

924 Tenant Be rvlces - Other $3,67.= $22,272 83,28~ $C $67,59~ $C 

931 Water $12,69; $0 $9,06; $C $78,284 $~ 

932 Electricity $17.96E $6 $110,35! $C $167.150 $C 

936 ~as $61; $6 $C $C $18,008 $C 

936 Other Utilldes Expense $15,66t 86 $11,05; $69.064 $( $~ 

Ordinary Maintenance and Opera.tigris - 
941 $76.19" $6S.Sa; $467,604 

Ordinary Maintenance and Operations - 
942 Materials and Other $38,63[ $C 841,67 8C $217,432 $~ $( 

Ordinary Maintenance and Operations - 
943 Contract Costs 872,33( 8~ $146,93: $( $140.136 $i $C 

961 Protective Services - Labor $11,73t $~ $81.78 $~ 80 $1 8C 

952 Protective Services - Other Contracl Costs $C $~ $C $78.640 $~ $126,99~ 

961 Insurance Premiums $8,001 $~ $20.63 $( $148.262 $, St 

963 Payments in Lieu of Taxes $1 $C $~ $( $77.136 $1 $C 

964 Bad Debt - Tenent Rents $1,39{ $C $2~ $C $21,667 $1 St 

967 Interest Expense $~ $C $276.87; $( $6 $1 $t 

669 Total Operating Expenses $481.56; $22,27~ $950,992 $16t $2,446,69E SO $126,991 

Ex~ ss Operating Revenue over 
970 Oper~4ing Expenses $223,611 8( $1,066,679 $43.02; [$66,85( $0 $c 

(Continued) 



PHA: LA002 FYED: 09/30/2000 

Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Public and Indian 
Child and Adult Housing Orog  

Line Item Account Description Business Cam Food N/C S/R Section LOW Rent Public ElingnaBon 
Acliviiles Program 8 Programs 3heater Plus Cars Housing Development PrOgram 

971 Extraordina~ Malmenance $11,11; SO $I $C $2,4g~ $1 $c 

973 Housing Assistance Payments $I $2 $260,15( $55,457 $1 $c 

974 Depreciation EXpense $116,711 $137,271 $C $1,57g,849 St $~ 

900 Total EXpenses $609,38~ $22,272 $1,949,01; $55,52~ $4.030,242 St $126~993 

1001 Dperating Transfers In $1 $0 $< $C $896,751 $( 

tQtq Total Other Fl~eXLclng Sources (Uses) $0 $C $896,751 SC 

Excess (DeBoieney)of Operating Revenue 
lO00 Over(Unde0Ex penses $95~6~ $c $71,65~ ($12,43( ($7B1,445) $i $c 

1101 Capital Outlays Enterprise Fund $1 $0 $1 $c $o $58,91; $( 

Debt Principal Payments-EnLerprise 
1102 Funds $1 $0 $130,00( $C SO $( $C 

1103 Beginning Equity $4,844,77( $C $1,714,851 $15,22~ $19,508,795 $5B1,27 $( 

1112 Depreciation Add Back $116,71~ $C $125,041 $( $1,572,249 $1 $( 

Maximum Annual Contrlbullons 
1113 Commitment (Per ACC) $1 Sh $96B,50! $( SO $( $C 

Prorate Maximum Annual Contributions 
Applicable 1o a Period of less than Twelve 

1114 Montbs $1 $0 $1 $( $0 $1 $C 

Contiog enoy Reserve, ACC Program 
1115 Resslve $~ $C SO 60,29~ $( Sb $1 $1 

1116 Total Annual Contributions Available $( $1,52B,Bg! $1 $I ${ 

112C Unit Months Available 2,16( 3,85', 121 10,220 

1121 Number of Unit Months Leased 2,13~ B,79J 12C 9,905 

(Continued) 



PHA: LA002 FYED: 09/30/2000 

Housing Authority of the City of Shreveport 

For the Year Ended Septem ber 30, 2000 

Lower Ine~ e Lower I~ome Lower Incu s LoWer I~ome Lower Income Lower lacome 
Housing Housing Housing Housing Housing Housing 
Asslslance A~lstsnce Assistance Assistance AsSfsta~  A~fstarce 

Program=Section Pmgrarn 8ecUon Program_Sectbn PmgramJ ectior Program S~gon Program=Section 
8 Moderale 8 Moderate 8 Moderate 8 Moderate 8 Modars~ 8 Moderate 
Rehabllltat Rehablllt at Rehabilitat Rehabilltat Rehablllt at Rehabllltst 

Aac~ t De~orlpUo, 8ecgon 8 Rental 
Line Item # Voucher Proqmn LAOO2MRO001 LAO02MROC02 LAOO2MR0003 LA0(3~MROO04 LA002MR(1O06 LA002MR0007 

111 Cash,Unres~lcted ~2,24&09: g~ $21,564 $84,131 gS,~ $Ia7,~  $183,7~ 

100 Total Cash g( $21.564 $34,131 $g,9~ g187,62~ $183.73~ 

12; Accounts Receivable - HUD Other Prcj~ts $O $1 $6,~51 $37,813 $4,097 $52,98= 823,17" 

126.; Allowance for Doubtful A~ unts - Other $( go $1 gl 

12! A~lUed Interest Receivable gl.34 8< $( $o g0 $1 gJ 

Total Receivables, net of ag~ ances for 
12o d o~Jbtful accounts $1,341 $6,251 gay,al~ $4,097 $~.9B $2&17 

13" I~estmerds - unrestricted 8247,32~ $1 $( $c so g, $1 

15o Total Current A~ets 82,494,76 $1 827,81! $121,944 $1o.o77 $240,61 

16~ Buildings $350,000 $1 $I $C g0 $ g, 

Furniture, Equipment & Machinery - 
16~ Adr~nistratlen $11,723 tfl $< $C g0 $&25 $14.41 

16! Le~ehold Improvements $0 $1 8( $C S0 tf g, 

{$11,72~ ($~4,411 

Total Fl~ed Assets, Net of Accu~ taled 
60 Depr~latlon $~0,ogo $ $( 8o 

B0 Total Non-Curr~t Assets $350,000 $ $( S0 8o 

1190 TO~IASS~S $3,844,760 g, $27,81! $121.94z $10.077 8240,617 $206.91 

33 l~ount8 Payable - HUD PHA P~ogranls $2.437304 gO g{ 

34~ )that Cu~ent Li~t~lltf~ $16,10~ go gd g( $0 

110 "oral Curreat Llablt~tie8 $3,453,41~ g0 $1 g( $0 

]50 :oral Noncur~nt Llablltf es $C gO $, g~ 

]00 total LIsblliU~ $3,453,41~ g0 $, g~ 

(Continued) 
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Housing Authority of the City of Shreveport 

For the Year Ended September 30, 2000 

Lower Incc~  L~ r InCome L~ et Ins~  Low~ InCome Lower ~ eme L~ er Income 
Hous(ng Housing Housing Housing Housing HouFing 

As~st~rce Assls~n~ Asslsta~e A~slstan~  
Progra~ Sectlon Program SecUon Program Sectbn Progratn Sectier Program Sectio~ ProgranL Section 
8 Moderate 8 Moderate 8 Moderate 8 Moderate 8 Moderate 8 Moderate 
Rehabi[itat Rehablllt at Rehabltitat Rehabilltat Rehabtlllat Rehabilltet 

Account D~erlp~on Section 8 Rental 
Line Item # Voucher Progm~ LAO02MR0001 LAOC~MROC02 LACO2MRO003 LAC~ MRO004 LAOC~MR0006 LA002MR0007 

508 Total Contributed Capital $~ $( $c $0 $~ 8l 

511 Tota~ Re.wed FUnd Balance 81 $( $C $0 $( $( 
Llndes~gnated Fund Bala~e/Retalned 

61~ Earths 8~7~16 81e,eT 

513 Total Equity $891 ~4" 8( $27,81~ 8121,944 810,07 $24o,61: ~2o&91: 

600 TOtal Liabilities and Eqddy $2,844,7e $12t,#44 $10,o7 $240,611 $2oe,9~: 

705 Total Tenant R~enue $~ $( $0 $1 $1 $1 

70~ HUD PHA Grants $3~S~85= $( 816,o55 $48,343 $7~,8S: $710,46~ 

711 t~estmenl It~ ne ~ Unreslr~cted $15,211 $1,18 $115J~ 83~  $&s',q 85,2e 

72~ I~estment ~ ome - Restricted $1 $( $C $0 $ $~71 

700 Tolaf Revenue 81,18 $17,571 851~85 $1&96 87o&53! $716,301 

911 Administrative Salades $117,0~ 8( $3,~3~ 81,53 $12,211 $12,2U 

912 Auditing Fees $737, 81 $192 $9' $76! 

91; Outside Managel~ent Fees $i $1,2o~ $1,83'4 $4e ~0,051 $19,511~ 

91z Compe~ated AbSences $7,17 8i $ 

Employee Benefit Contributions - 
91~= Administrative $5&22 81 $1,670 $4a SAleg; $4,a~: 

91( Olher Operating - Adrnrnlst r alive $9a,05 $25,781 $32; $1,647 $0,58 $6,SB: 

961 IRSU~BC~ PrB~[U~  $38,49' 8i2; $1,017 $3,72 $3,72: 

96; Other General EXpenses $&232 $~ $o $ $, 

969 Total Operating E~e~es SeeS,a46 s25,78~ 89,63~ $31854 $,al2S $4~7a, 

E~eSsOperating ReVenueoverOperating 
970 E~GRS~S $2,806,222 $15,21( $4~,o4~ 87,110 $660,28 

(con~ntJec 



Housing Authority of the City of Shreveport 

For the Year Ended September 30, 2000 

Lower Income L~ er In. me Low erlncome LoWer Ine~ e Lower Income Lower Ine~ e 
HoUsing Housing HoUs~j Heuslng Housing Housing 
Assistance Asslstarce Assistance Assistance Assistance Assistance 

Program_Section PrograrrLSection Pmgram S~tion Prograrn_Sec$or PmgrarrLSectior Prograr~_Section 
8 Moderate B M0der~te 8Moderate 8 Moderale 8 Moderate 8 ModernS8 
Rehabllltat Rehabilgat Rehabflllat Rehablitat Rehabilitat Rehabtiitat 

Account Description Section 8 Rental 
Line Item #~ Vc.~ch a r P rocJ ran LA002MROOOl LA002MROC02 LA002MRO0O3 LA002M ROC'34 LA002MR0006 LA002MRO307 

97~ Housing Assista~e Payments $2,72L22 $1 $12,245 $2&7C4 $9,911 $598,01: $597,614 

900 Total Expenses $9,2~,07 $25,781 $14,6o~ $13,76 Se4&2S: $649,384 

1010 Total Oth~ Flnar~lng Sources (Uses) $, $1 $0 $ 

E~ess (Degctency) of Operaling Revenue 
1000 Over (Under) Expe~es $g4,ag: ($24,6o5 $2,96~ $16,242 ($9,801 $62,27~ $70,91t 

1101 Debt Principal Pay~ nts - Enterprise Funds $O gq $C g~ $0 $ 

t10! Beginlllng Equity $P4,60! $24,84! $105,802 $12,878 $17824: $135,9~ 

Prier Period Adjustments, Equity Tranef~  
110i and correction of Erro~ $ $( $o S0 $, $49,~  

Maximum Annual Contributions 
111~" Commitment (Per ACC) $9,g06,10 $11,C6l $0 S0 $173,76: $7B3,0C~ 

Prorate Nt axio m An~uat Contdcu~ons 
Applicable to a Period of less 1hen Twelve 
Monlh~ $3,402,144 $( $C SO $~ $ 
Conting~ cy Resewe, AGO Program 

111! Re.rye $283,13; $6oe,2&~ $218,238 ~75,88 $1,769,~3 

Total Annual Con~r~butions Available $7,171,34 $1 $294,2Ol $218,238 $1,149,64 62,552,53 

112( UnIL Mont~s Avatiable 1,,30J 9( L716 15 136 1,771 
112 N~ ber ol Unit Months Leased 19,355 g~ 11E 15 1,391 1,35 

(Continued) 



Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Lower Income Lower Income 
Housing Assistanoe Housing Assistance 
P~J~m_Sect~Dn S PYe~Tam Se~lim~ B 
Moderate Rehabilitat Moderate Rehabllifa Public Adult 

Line Item Account Description Section 8 Retltal 4ousing Compreher Education_ State 
LACO2MR0009 LAO02MRO010 Certificate Program sire Grant Proamm Grant Program To~al 

111 0ash - Unrestricted $37,432 St $( $c $C 88,426,958 

113 Cash - Other Restricted S0 St $~ *C $189,399 

114 3ash - Tenant Security Deposits S0 $( $( $C $( $91,624 

1<30 $37,452 $3,707,~ 1 

~,ccounts Receivable. HUD Other 
122 Proiects $27,342 $76,03" $2,391,995 824,27~ $2,671,404 

125 ~,ccounts Receivable - Mlsceifaneous S0 $C $C 8C 8( $1,258 
t'.ccou ms Rec etvable - Tenants - Dwellln 

126 ~ents S0 St St $C $( 834,863 
~.llowance for Doubtful Accounts - 

126.1 3welling Rents g0 $C $( $C $~ $0 

126.2 K~owance for Doub#ul Accounts - Other S0 $C $( $C St 

129 Accrued Interest Receivable S0 8c $3,28~ $C $( $84,133 

Total Reee~ables, net of~llowances for 
120 ifoubtfulaccounts $27,342 $76,03" $2,400,23! $24,27C St $2,791.658 

131 Investments - Unrestricted S0 $( $175,3~ $C $( $3,727,923 

132 Investments Restricted $0 $( $C $C $( $804,151 

142 Prepaid Expenses and Other Assets Sa $C $( $C $398,374 

143 Inventories $0 $~ $( $C $721,667 

143.1 Allowance for Obsolete Inventories Sa $I $( $C $~ 

150 Total Current Assets $64,794 $76,03" $2,375,62" $24,27( $C $12,151,734 

161 Land $~ ${ $( $~ $2,577,B5if 

162 Buildings $C $~ $42~,8B2 $2,283,35! $1 847,281,801 
Furniture, Equipment & Machinery - 

160 Dwellings $C $0 $0 $70,33( $1 $672,561 

(Continue< 



Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Lower Income Lower Income 
Housing Assistance Housing Assistance 
Program Section 8 Program Section 8 

Line Item Accounl Description t~ rate Geh~ lit~ Public Adult 
Section 8 Rental -Iouslbt;mCempreher Education Stbts 

LAO02MR0009 LA002MRO010 Certificate Prcqram slve Grant Proqram Grant Pronram Total 

Furniture, Equipment & Maohine~y - 
164 Administration $c 8169,934 $2 1,80E $843,81E 

165 Leasehbtd Improvements $C 8~ 8q $l ,$C 

16E Accumulated Depreciation ,$C 80 (8120,709) ($210,520 ($23,220,53~ 

Total Fixed Assets, Net of Accumulated 
160 Depreciation 81 $478,107 $2,239,97E $28,154,99~ 

180 Total Non-Current Assets ,$C ,$47B,1~ 82.239,9~ $2 B.154-,99~ 

190 Total Assets $64,794 $26,031 $2 ,053,734 $2,264,24( $40,306~73; 

311 Bank Overdraft ,$C ,$26,18" $2,450,156 $̀24,27( ,$2.524,52z 

31; Accounts Payable <= 90 Days ,$C $̀4 ,$6,843 $1,66( $120,19~ 

321 Accrued Wage/Payroll Taxes Payable $C $J $8,818 $61~24; 
32; Accrued Compensated Absences Sc $̀o $58,963 $2 66,281 

32E Accrued qbtemst payable ,$I $0 $2 ,$1 845,20t 

33~ Acoounls Pay&bte - Hue PRA Prog rams $I $0 $̀$59,532 S~ $̀,Z,52~,59i 

33; Accounts Payable - Other Government s̀t $̀0 80 ,$q ,$77,13( 

34" Tenant Security Deposits $C $̀0 8C $1 ,$91,621 

Current Portion of Long-term Debt - 
34~ ,apltal Proiebts ,$1 $̀0 8C ,$1 $130,00( 

34! )ther Current Liabilities $t ,$C 8C $̀0 ,$16,10f 

310 rolal Current Liabilities ${ $26,187 $2,584,312 $25,935 $5,952,93( 

~ng-term Debt, Net of Current - Capital 
35" =m jeers ,$c ,$C 8c $̀0 $̀4,375,00( 

35: ~oncurrebt Liabilities - Other $1 $C 8C $̀0 $30,391 

~50 rbt~,l Noncurrent Liabilities ,$1 ,$C 8C $2 $4,405,39! 

(Cobtineec 



PHA: LAB02 FYED: 09/30/2000 

Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Lower Income Lower Income 
Housing Assistance Housing Assistance 
Program Section 8 Program_ Section 8 P

ublic Adult Moderate Rehabilita kdoderate Rehabilltal 
dne Item Account Description Section 8 Rental Housing Comprehen Educallon State 

LA002MRO0O9 LA002MR0010 Certificate P~oqram sire Grant Program Grant Pmqram Total 

)0O total Liabilities 81 826,18; $2,584,31~ $25,935 $C $10,358,32~ 

5C~ ~et HUD PHA Contributions 81 8C 8C $2,238,311 $C $19,109,669 

5El 3ther Contributions 8q $c 8( $a $~ $4,108,990 

iO8 Fetal Contributed Capital 8q 8( $( $2,238,311 $C $23,213,659 

=und Balance Reserved for 
509 =,ncu m brance S/De signatad Fund Balance 8( $( 8C $C 8tg~go0 

:und Balance Reserved for Caplt at 
510 ~,ctivities $2 8( $~ 8C $( $130,333 

511 total Reserved Fund Balance $2 $( $( 8C 8( 8287,633 

Jndesignated Fund Balance/Re~ined 
512 Eamlngs 864,794 849,84z $469,42; $~ 8( $6,447,111 

513 total Equity $64,794 849,84l $469,42; 82,238,311 8( $29~94&403 

gOO Fotal Liabilities and Equity $64,794 $76,031 83,053,73~ $2,26d,24E 8( $40,306,732 

703 get Tenant Rental Revenue $0 8t 8c $C 8( $2,039,650 

704 renantRevenue-O~er $0 $C S~ 8C $( $75,830 

FO5 rotalTenant Revenue $0 8~ ${ 8C $2,115,460 

706 HUB PHA Grants $138,973 $16t,47~ 84,147,48! 8112,527 8t $12,145,243 

70B Other Dovemmenl Grants 80 $C 8C 8C St $2 2,272 

711 Investmel~ income - Unrestdoted $1,893 $1,89~ 836,39( $c St $280,146 

715 Other Revenue 80 $18,07! $< St $101,566 

720 Investment In.me - Restricted 80 8C 81,32; $C 8124,902 

(Continued', 
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PHA: LAO02 FYED: 09130/2000 

Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Lower Income Lower Income 
Housing Assistance Hous(ng Assist ante 
Program 6ectlon B Program Section 8 
Moderate Rehabllltal Moderate Rebs bllltat Public Adult 

Line Item Account Desc~iptlon Section 6 Rental 4cueing Compreher Education State 
LACO2MROOO9 LA002MR0Ol0 Ce6fficP4e Proqram sire Grant Proqram Grant Proqram Tolal 

700 Total Revenue $140,86E $153,36q 84,203,251 8112,52; $1 $14,789,60~ 

911 Administrative Salaries $3,24C $3,241 $~,97~ 8c $i 8737,311 

91~ Auditing Fees $19,~ $162 82,822 81,50l $1 $19,09; 

91~ Outside Mansgement Fees 87,31~ $6,524 $71,632 8C $d 8370,10z 
914 Compensated Absences $~ 80 80 $< $1 84~96C 

Employee Benefit Contributions - 
915 Administrative $1,67C 81,670 816,495 $( $1 $463,16[ 

91E Other Operating - Administrative $1,64~ $1,647 886,712 $111,02~ $121 $587,30; 

921 Tenant Services - Salaries 8( $0 85 $( $0 863,91( 

92z Tenant Services - Other 8( $0 89,407 8~ $0 $106,141 

931 Water 8( 80 80 8~ 80 $10o,06: 

93; EtacVl~ty 8b ~0 

93; Gas 8( $0 8C 8d $6 818,52' 
93~ Other Utililies Expense 8( $0 8C 8J 8o $115,78; 

O~inary Maintenance and Opemtions* 
8! $o $680,64; 94" Labor 81 $0 8C 

Ordinary Maintenance and Operations - 
8d $5 $297,73, 94; Matededs and Other 8C $0 8C 

grdinary Maintenance and Obs ratlons - 
94[ 3ontract Cosls 8~ 8C 8~ 80 $C 8359,40! 

95~ ~ rotaclive Services - Labor 8C 8~ 8C $0 $C 893~46! 

95; ,rotectlve Services - Other Contract Cost! 8l 8C 8~ $0 $C 8205,63: 

96~ nsutance Premiums $97~ 897E 811,49~ $0 $~ 8238,121 

96: 3thor General Expenses 8q 8( $2,19; Se $C 85,42: 

96; ~ayments in Lleu of Taxes 8~ 8( 8( 8C 8r 877,13, 

96, 3ad Debt - Tenant Rents $q 8( $( 8C 8( $23,38: 

9ff ntere~t Expense $~ $( $~ 8C 8c 8276,87; 

(Contlnuec 



PHA: LA002 FYED: 09/30/2000 

Housing Authority of the City of Shreveport 
Financial Data Schedule 

For the Year Ended Septem ber 30, 2000 

Lower InCome Lower Income 
Housing Assistance Housing Assistance 
Program Section 9 Program Section 5 P

ubtic Adult Moderate Rehabilitrd Moderate Rehabilita Li
ne Item Account Description Section B Rental ~ouslng Compreher Education Srdte 

LAO02MRO009 LAO02MR0OlO Certificate Program 8ive Grant Program Grant Proclram Total 

969 Total Operating Expenses $15,037 $14,24! $235,23" $112,52; $12' $5,118,564 

Excess Operating Revenue over 
970 Operating Expenses $125,929 $139,11: $9,968,04, $( {$181 $9,677,04~ 

971 Extraordinary Maintenance $C $6 $1 $~ $13,60E 

972 Housing Asslelance Payments $116,202 $129,93: $3,986,909 $1 $( 89,113,06E 

974 Depreciation Expense $C $~ $33,1~ $147,94~ $( $2,014,41e 

900 Total Expenses 8131,239 $143~89~ $4,255,2E 8260,37t $12 $16,25&657 

1001 Operating Transfers In $C $0 $0 St $1 $896,751 

100,! OperaEng Transfers Out $C $0 $0 ($996,751 $1 ($896,75t' 

1010 Total Other Financing Sources (Uses) $c $c, $o ($896,751 $1 $C 

Excess (Deficiency) of Operating Revenue 
1000 Over (Under) Expenses $9,627 $9,48, ($52,006) (81,044,594 ($181 ($1,464,04~ 

1101 Ca~ta~ Outlays Enfe~pdse F~ d J $o $992,05' $1 ;050,96t 
Debt Pdncipal Payments - Enterprise 

110~ Funds $( $6 $o $( $130,00( 

11C{ Beginning Equity $59,16~ $40,360 $521,428 $2,290,85, $121 $30,361,49~ 

Prior Period Adjustments, Equity Transfers 
1104 and Correction of Errors $C $o $0 84 $46~38f 

Oeprec[rdion Add Back $~ 8o $o $147,841 $1,868,44f 

Maximum Annual Contributions 
Commitment (Per ACC) $1 $46,920 $3,625,349 $1 $0 $9,414,76~ 
Prorrda Maximum Annual Contributions 
Applicable to a Period of less than Twelve 
Months $1 $0 $9 $0 $3,402,14' 

Contingency Reserve, ACC Program 
111! Reserve $1 $29,511 83,908,014 $0 89,318,08! 

1116 Total Annual Contributions Available $( $75,431 $7,533,363 $~ 80 $21,129,991 

112( Unit Months Available 54( 552 6,25E 0 46,36; 

112' Number of Unit Months Leased 50.< 452 4,904 6 41,13~ 
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Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statem ents 
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Board of Com missioners 
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Ernest L, Alien, CPA (Retired) 
1963 - 2000 

W e have audited the fman cial statements of the Housing Authority of the City of Shreveport, Shreveport, Louisian a, as of and 
for th e year ended Septem ber 30, 2000, and have issued our repolt thereon dated January 26, 2001. W e conducted our  audit 
in accordance with generally accepted auditing standards and th e stan dards applicable to f'mancial audits contained in 

issued by the Com ptroller General of th e United States. 

Complian ce 
As part of obtaining reasonable assuran ce about whether the Housing Authority's financial statements are free of m aterial 
m isstatem ent, we perform ed tests of its complian ce with certain provisions of laws, regulations, contracts, mad grants, 
noncomplian ce with which could have a direct an d material effect on th e determination of fmancial statem ent amounts. 
However, providing an opinion on compliance with those provisions was not an objective of our audit an d, accordingly, we 
do not express such an opinion. The results of our tests disclosed no instan ces of noncompliance that are required to be 
reported under 

In planning an d perform ing our audit, we considered the Housing Authority's intern al control over financial reporting in order 
to determ ine our auditing procedures for the purpose of expressing our opinion on th e finan cial statem ents and not to provide 
assuran ce on th e intern al control over financial reporting. However, we noted a certain m atter involving the internal control 
over fman cial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters 
com ing to our attention relating to significan t deficiencies in the design or operation of th e internal control over fmancial 
reporting that, in our judgment, could adversely affect the Housing Authority's ability to record, process, summarize an d rep ort 
finan cial data consistent with the assertions of maaaagement in the finan cial statements. The reportable condition is described 
in the accompan ying schedule of findings an d questioned costs as item 00-F l. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the internal control components does 
not reduce to a relatively low level th e risk that m isstatem ents in amounts th at would be m aterial in relation to th e financial 
statem ents being audited m ay occur and not be detected within a tim ely period by empIoyees in the normal coarse of perform ing 
their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all 
m atters in th e intern al control th at m ight be reportable conditions an d, accordingly, would not necessarily disclose allreportable 
conditions th at are also considered to be m aterial weaknesses. However, we do not consider the reportable condition referred 
to above to be a m aterial weakness. 
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This report is intended solely for the inform ation and use of the Board
, m anagem ent, federal awarding agencies, an d pass- 

through entities and is not intended to be and should not be used by an yone other than  these specified parties
. 

ALLEN , GREEN & COM PANY , LLP 

M onroe, Louisian a 
Jan uary 26, 2001 

33 

/__LP J 



 

The CPA, 
Never Undel'estlrrmle The Value~ 

A LLEN, G REEN & C OM PANY, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

2414 Ferrand Street 
Monroe, LI~ 71201 

Toll-free: (888) 741-0205 
www,allengreencpa,com 

Phone: (318) 388-4422 
Fax: (318) 388-4664 
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Ernest L. Allen, CPA (Retired) 
1963 - 2000 

Com pliance 
W e have audited fire complian ce of the Housing Authority of the City of Shreveport, Shreveport, Louisiana, with the types of 
complian ce requirements described in file U. S. Offi ce of M an agement an d Budget (OMB) Circular No. A-133 Complian ce 
Supplement that are applicable to each of its major federal programs for the year ended September 30, 2000. The Housing 
Authority's major federal programs are identified in the summary of anditors' results section of the accompanying schedule of 
findings and questioned costs. Complian ce with file requirements of laws, regulations, contracts, and gr ants applicable to each 

of its major federal programs is the responsibility of the Housing Authority's management. Our responsibility is to express an 
opinion on the Housing Authority's complian ce based on our audit. 

W e conducted our audit of compliance in accordan ce with generally accepted auditing standards; the stan dards applicable to 
financial audits contained in Govermnent Auditing Standards, issued by the Comptroller General of the United States; and 
OM B Circular No. A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those stan dards an d OM B 
Circular N o. A-133 require th at we plan  an d perform the audit to obtain reasonable assur an ce about whether noncompliance 
with the types of complian ce requirements referred to above that could have a direct an d material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about file Housing Authority's compliance with those 
requirements mad performing such other procedur es as we considered necessary in the circumstances. W e believe that our  audit 
provides a reasonable basis for our opinion. Our audit does not provide a legal determ ination on the Housing Authority's 
com plian ce with th ose requirem ents. 

In our opinion, the Housing Authority complied, in all material respects, with the requirements referred to above that are 
applicable to each of its major federal prograans for the year ended September 30, 2000. However, the results of our auditing 
procedures disclosed two instan ces of noncompliance with those requirements that are required to be reported in accordance 
with OM B Circular No. A- 133 and which are described in the accom pan ying schedule of findings an d questioned costs as item s 
00-F2 and 00-F3. 

The management of the Housing Authority is responsible for establishing an d maintaining effective intern al control over 
compliance with requirem ents of laws, regulations, contracts mad grants applicable to federal program s, ha planning an d 
perform ing our audit, we considered the Housing Authority's internal control over complian ce with requirements that could 
have a direct and material effect on a major federal program in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on compliance an d to test an d report on internal control over compliance in accordan ce with OM B 
Circular No. A-133. 
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Our consideration of the intern al control over com pliance would not necessarily disclose all m atters in th e internal control that 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore of the 
internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirem ents 

of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur 
and not be detected within a timely period by employees in the normal course of performing their assigned ftn~etions. W e noted 
no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. 

This report is intended solely for the information and use of the Board, managem ent, federal awarding agencies, and pass- 
through entities an d is not intended to be and should not be used by an yone oth er than these specified parties. 

M onroe, Louisiana 
January 26, 2001 
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H ousing Authority of the City of Shreveport 
Schedule of Expenditures of Federal Awards 
For the Year Ended Septem ber 30, 2000 

FEDERAL GRAN TOR/ 
PASS-THROUGH GRA NTOR/ PROGRA M  NAM E 

United States Department of Agriculture 
Passed through Louisiana Department of Education: 

Child and Adult Care Food Program 
United States Departm ent of Housing and Urban Development 

Direct Program s 
Public and Indian  Housing 

HOM E Program  
Operating Subsidy 

Total Pr ogram  

Public and Indian Housing Drug Elim inatinn Pr ogr am 
Public and In dian Housing Comprehensive Grant Program s 
Section 8 Rental Certificate Program 
Section 8 M oderate Rehabilitation 

M od Rehab #2 
M od Rehab #3 
M od Rehab #4 
M od Rehab #6 
M od Rehab #7 
M od Rehab #9 
M od Rehab #10 

Total Program 

CFDA Pass-Through 
Num ber Grantor N o. 

10.558 N/A $ 22,271 

14.850(b) FW923 
14.850(a) FW 923 

14.854 
14.859 
14.857 

14.856 
14.856 
14.856 
14.856 
14.856 
14.856 
14.856 

Section 8 Rental Vouchers Program 14.855 
Section 8 N ew Construction 14.182 
Supportive Housing for Persons W ith Disabilities 14.181 

Total United States Departm ent of Housing an d Urban  Developm ent 

N/A 
N/A 

FW 2075 

FW 2075 
FW 2075 
FW 2075 
FW 2075 
FW 2075 
FW 2075 
FW 2075 

FW 2075 
N/A 
N/A 

58,917 
1,071,619 
1,130,536 

126,992 
1,104,577 
4,147,489 

16,055 
48,343 
10,084 
702,857 
710,462 
138,973 
151,473 

1,778,247 

3~357,858 
1,507,317 
43,193 

13,083,682 



 

H ousing Authority of the City of Shreveport 
Notes to the Schedule of Expenditures of Federal Awards 

For the Year Ended Septem ber 30, 2000 

NOTE 1 - GENERAL The accom panying Schedule of Expenditures of Federal Awards presents file activity of an federal 
awards programs of the Housing Authority. The Housing Authority reporting entity is defined in Note 1 to the Housing 
Authority's general-pttrpose financial statements. Federal awards received directly from federal agencies, as well as federal 
awards passed through other govern m ent agencies, is included on the schedule. 

NOTE 2 - BASIS OF ACCOUNTING The accom panying Schedule of Expenditures of Federal Awards is presented using 
the accrual basis of accounting, which is described in Note I to th e Housing Authority's general-purpose financial statem ents. 

NOTE 3 - RELATIONSHIP TO GENE RAL-pURPOSE FINANCIAL STATEM ENTS 
reported in the Housing Authority's general-purpose financial statements as follows: 

Non operating revenues - federal grants 
Capital contributions 

Total 

Federal awards revenues are 

$12,167,513 
1.050,967 

$13,218A80 

NOTE 4 - RELATIONSH IP TO FEDERAL FINANCIAL REPORTS Ara ounts reported in the accom panying schedule 
agree with the amoun ts reported in the related federal financial reports except for changes made to reflect am ounts in 
accordance w ith generally accepted accounting principles. 

NOTE 5- FEDERAL AW ARDS For those ftm ds that have m atching revenues and state funding, federal expenditures were 
detarmined by deducting matching revenues from total expenditures. In accordance with HUD Notice PIH 98-14, "federal 
awards" do not include the Housing Authority operating income fi:om rents or investments (or other non-federal sources). In 
addition, debt service annual contribution payments made by HUD directly to fiscal agents for holders of the Housing Authority 
bonds or for the Housing Authority notes held by the federal financing bank (FFB), are not considered when determining if 
the Single Audit Act "federal awards expended" threshold is met by the Housing Authority in a fiscal year. In addition, the 
entire an lount of operating subsidy received during the fiscal year is considered to be "expended" during th e fiscal year. 



 

H ousing Authority of the City of Shreveport 
Schedule of Findings and Questioned Costs 

As of and for the Year Ended Septem ber 30, 2000 

PART I- Sum m ary of the Auditors' Results 

The type of audit report issued was unqualified. 

ii. There was one reportable condition required to be disclosed by Governm ent Auditing Standards issued by the 
Com ptroller General of th e United States. 

iii. There were no instances of noncompliance consideredmatarial, as defined by the Government Auditing Standards, 
to the f'mancial statem ent. 

iv. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

v. The type of report the auditor issued on compliance for major programs was unqualified. 

vi. The audit disclosed audit fin dings which the auditor is required to report under OM B Circular No. A-133, Section 
.510(a). 

vii. The major federal program s are 

CFDA #14.854 
CFDA #14.850 

Section 8 Cluster 
CFDA #14.855 
CFDA #14.857 

Public and Indian Housing Drug Elim ination Progr am 
Pu blic an d Indian Housing HOM E Program an d Operating Subsidy 

Section 8 Rental Vouchers Program  
Section 8 Rental Certificate Program 

viii. The dollar threshold used to distinguish between Type A an d Type B progr am s as described in OM B Circular No 

A-133, Section .520(b) was $396,554. 

ix. The auditee does not qualify as a low-risk auditee under OM B Circular No. A-133, Section .530 
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H ousing Authority of the City of Shreveport 

Schedule of Findings and Questioned Costs 
As of and for the Year Ended Septem ber 30, 2000 

PART II- Findings related to the financial statem ents which are required to be reported in accordance with 
G enerally Accepted Governm ent Auditing Standards: 

Rent CaIlecfians Controls at University O aks 

Criteria or specific requirement: The Housing Authority is responsible for establishing and maintaining a system of internal 
control which should reduce to a relatively low level the risk that misstatements in am ounts that would be material in relation 
to the financial statements being audited would be detected within a timely period by employees in th e normal course of 
per forming their assigned fun ctions. Strong coutrols over rent collections require that th e actual collection of the rent mid the 
record keeping for accounts receivable not be perform ed by the sam e person. 

Condition found..'. The rental register for University Oaks is maintained by the employees at University Oaks who are also 
collecting the rent. Rent is accepted by money order only. The money orders are delivered to the adm inistrative office of the 
Housing Authority and the deposit is made by an accounting department employee. The rental income posted to the general 
ledger of the Housing Authority is the amount collected, No rental register is maintained by the accounting department, 

Cause: University Oaks is a new developm ent for the current year and procedur es have not been established to separate 

th e collection of rent from the record keeping. 

Effect: The Housing Authority has not reduced to a relatively low level th e risk of m isstatem ents being undetected. 

Th e Housing Authority should review employee assignments regarding 
University Oaks and develop procedures to ensure adequate separation of duties. 
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H ousing Authority of the City of Shreveport 
Schedule of Findings and Questioned Costs 

As of and for the Year Ended Septem ber 30, 2000 

PART lII- Findings aud questioned costs for federalawards which are required to he reported under OM B Circular 

No. A-133 Section .510(a): 

The finding relates specifically to the low rent program , 

The Housing Authority must reexamhle fam ily income and composition at least once every 
twelve months and adjust the total rent m~d housing assistance payment as necessary (24CFR sections 5.617 and 960.209) 
Changes in the rent calculation resulting from a reexanl should be reflected on the rental register. 

The Housing Authority is required to submit form 50058 electronically to HOD each time the Housing Authority completes 
an  admission or reexamination. The following key line items contain critical information: effective date of action

, nam es, dates 
of birth, social security numbers, unit address, unit inspection dates, total annual income, an d gross rent of unit. 

Condition found: In testing of tenant files the following exceptions were noted: 

Two files with no reexam ination with in the tw elve m onth period. 
One file in which the rent calculation did not agree to the rental register. 
One file with no documentation for the social security numbers reported on Form 50058 

Cause: The auditor could not determine the cause. 

Effect: It appears the tenant files referred to in the condition fmmd section do not meet some federal stan dards. 

Recommendations to prevent future occurrences: The Housing Authority should have a tracking system in place to ensure 
th at files are reexam ined at least once every  tw elve m onths. Files should be reviewed after all forms are complete to ensure 
all the required docum entation is present and any changes in th e rent calculation are reflected in th e accoun ts receivable records. 

The finding relates only to the low rent pro~ am . 

The Housing Authority has established written policies for admission of tenan ts. 
According to the policy all applications for public housing are date and tim e stam ped when subm itted in completed form , This 
date mid time stam p are to be used to determ ine the priority of the applications within each category, regar dless of when the 
application is approved. All applicants for public housing shall be assigned to units on a first com e - first served basis in 
accordan ce with the date an d time of their application and according to the following order of priority: (a) applican ts being 
displaced by public action; (b) servicemen or veteran status; (c) elderly or disabled; (d) homeless; (f) all other applicants. 

Condition found: From a listing of applican ts recently placed in housing a nam e was chosen and traced back to the waiting 
list to see if th e applican t was placed according to the above policy. Five nam es were noted ahead of the applicant placed who 
had not been placed in housing. Of the five applican ts noted, two of tbe sc names should have been on the Goodman Plaza 
waiting list instead of the low ran t waiting list. The oth er three applican ts had not been offered housing. 



 

H ousing Authority of the City of Shreveport 

Schedule of Findings and Questioned Costs 
As of and for the Year Ended Septem ber 30, 2000 

PART Ill - Findings and questioned costs for federal awards which are required to be reported under O M B Circular 

No. A-133 Section .510(a): 

Cause: The auditor was unable to determ ine the cause. 

Effect: It appears the Housing Authority did not follow their policy in regards to placing applicants from the waiting 
list in the in stan ce noted. 

followed. Docum entation shouldbe retained explaining 
on the list. 

The policy for placin g applicants from the waiting list should be 
any instances where an applican t was placed before another applican t 
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H ousing Authority of the City of Shreveport 
Sum m ary Schedule of Prior Audit Findings 

Septem ber 30, 2000 

Initially occurred: Year ended September 30, 1999 

Condition: In testing tenant files the following exceptions were noted: 

The rent calculation for one of the tenan ts was based on net incom e instead of gross income. 

Th e verified incom e for one tenan t could not be reconciled to the am ount reported on Form 50058. 

Two files did not contain documentation that a rent reasonableness test was conducted. 
Two files contained keypunch errors on the Form 50058. A birth date was incorrect in one and a social security num ber was 
in correct in the oth er. 

A directive was issued to the Section 8 contract administrator to properly train its staff in the 
Section 8 program 's adm inistration which included: 

Determ ining participan t's eligibility based on incom e and fam ily composition 
Review an d double-check documents for accuracy before confirm ing as record file an d transm ission 

Ensure that each move-in file is documented by a rent reasonableness analysis to justify rental amount 
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H ousing Authority of the City of Shreveport 
Corrective Action Plan for Current-Year Findings and Questioned Costs 

For the Year Ended June 30, 2000 

Condition found: The rental register for University Oaks is m aintained by the employees at University Oak s who are also 
collecting the rent. Rent is accepted by m oney order only, The m oney orders are delivered to the adm inistrative office of the 
Housing Authority and the deposit is made by an accounting department employee. The rental income posted to the general 
ledger of the Housin g Authority is the am ount collected. No rental register is m aintained by the accomlting departm ent. 

Th e Housing Authority will generate a rental register for University Oak s Apartments I an d II 
through the Housing Authority's Automated/Central Processing Department monthly 

The Housing Authority will generate an d mail residents' statements through the Housing Authority's Automated/Accoun ting 
Departm ent each month for the tracking of accoun ts receivable. University Oaks I and II man agement staff will forward 
Chan ges in Family Composition and Income (50058) to the Housing Authority's Automated/Accoun ting Department as they 
occur for in dexin g into th e com puter. 

The Housing Authority's Automated/Accounting Department will be directed to establish records on all residents of University 
Oaks Apartments I and II. University Oak s I an d II man agement staff will provide lease information on all new move-ins 
(subsidized and open market) to the Housing Authority's Automated/Aecmmting Department. 

University Oak s I and II m anagem ent staffwin be restructured and educated on resident accounting/rent collection, etc., refined 
procedures. 

The A ssistant Executive Director will m onitor for task com pliance 

M s. Donzetta Kinth le, Executive Director 
Housing Authority of the City of Shreveport 
2500 Line Avenue 
Shreveport, Louisian a 71104 

Septem ber 30, 2001 

T 

Telephone: (318) 227-8174 
Fax: (318) 221-2579 

Condition found: In testing of tenan t files the following exceptions were noted: 

Two files with no reexam ination within th e tw elve m onth period. 
One file in which the rent calculation did not agree to th e rent al register. 
One file with no docum entation for the social security num bers reported on Form 50058 

The Housing Authority's Central Processing Department will be directed to send recertification 
l~eminders to the site managers ninety (90) days before the residents' anniversary dates. A staff person will be assigned to track 
the recertifications that are due each m onth . 

Site m anagers' perform an ce will be m onitored to ensure that each public housing fam ily's income and composition are exam ined 
at least once annually. 

Site m anagers will ensure chan ges resulting from recertificatiou ar e reflected in th e rent calculation 
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H ousing Authority of the City of Shreveport 

Corrective Action Plan for Current-Year Findings and Questioned Costs 
For the Year Ended June 30, 2000 

A directive will be issued to the Housing Auth ority's Central Processing Department head with instruction to establish and 
implem ent procedures to review public housing applicants' and residents' rent calculation. 

The Housing Authority's Central Processing Departm ent head will ensure that the rental am ounts are composed and transposed 
into the com puter correctly. 

Site m an agers an d tenant selection workers will reconcile rental register to rent calculation for accuracy 

The Central Processing Departm ent head will ensure staff is properly trained an d retrained for fam iliarization in rent 
calculation. 

A directive will be issued to the Housing Authority's Central Processing Departm ent head with instruction to develop an d 
hnplement procedures to ensure that the tenan t selection workers compile applican ts' file with all docum entation required by 
the Code of Federai Regulations. 

The Central Processing Department head will be instructed to monitor site man agers' performan ce to ensure th at chan ges in 
fam ilies' incom e an d composition requiring special an d/or annual recertification are perform ed in com pliance with the Code 
of Federal Regulations to include all form s an d reporting requirem ents. 

A staff person will be assigned to review files for com pleteness. 

The assigned tasks will be monitored for task compliance. 

M s. Donzetta Khnble, Executive Director 
Housing Authority of the City of Shreveport 
2500 Line Avenue 
Shreveport, Louisian a 71104 

Reference # and tRle: 00-F3 

September 30, 2001 

Telephone: (318) 227-8174 
Fax: (318) 221-2579 

Condition found: From a listing of applicants recently placed in housing a name was chosen an d traced back to the waiting 
list to see if th e applican t was placed according to th e above policy. Five names were noted ahead of the applican t placed who 
had not been placed in housing. Of the five applicants noted, two of these nam es should have been on the Goodm an Plaza 
waiting list instead of the low rent waiting list. Th e other three applicants had not been offered housing. 

A directive will be issued to the Housing Authority's Central Processing Department head to 
accept applications ai~er public notice an d house each applican t on a first-com e-ftrst-serve basis in accordan ce with the 
preference denoted in th e Consent Decree an d by board resolutions. 

Th e Housing Authority's Central Processing Dep artment head will document an d authenticate justification to any an d all 
deviation from the requirements set forth in the Consent Decree or board action. 



 

Housing Authority of the CRy of Shreveport 
Corrective Action Plan for Current-Year Findings and Questioned Costs 

For the Year Ended June 30, 2000 

The Assistant Executive Director will m onitor for com pliance with policy 

M s. Donzetta Kimble, Executive Director 
Housing Authority of th e City of Shreveport 
2500 Line Avenue 
Shreveport, Louisian a 71104 

September 30, 2001 

Telephone: (318) 227-8174 
Fax: (318)221-2579 



H ousing Authority of the City of Shreveport 
Status of Prior M anagem ent Letter Item s 
For the Year Ended Septem ber 30, 2000 

Com m ent: Adequate controls over disbursements require that duties be separated such that the person running accounts 
payable and payroll checks does not also have access to the check signer. 

The Housing Authority rtms checks off of a laser printer using a device to affix th e seal and signatures when th e check is run. 

Th is device is locked up in a fire-proof cabinet. The key to the fire-proof cabinet is kept in a locked filing cabinet. M ost of 
the employees of th e accounting department have a key which will open the filing cabinet and allow th em access to the key to 
the fire-proof cabinet. 

Corrective action taken: A directive was issued to the Chief Financial Offi cer designating him as the prim ary custodian over 
the access key to the safe where the check signing device is stored. The Chief Finan cial Officer assigned a secondary person 
as custodian of the key in th e Chief Finan cial Officer's absence. The Assistant Executive Director m onitors control for 
compliance to ensure that th e check signing device is not accessible to the employees preparin g payroll an d accoun ts payable 
checks. 

Com m ent: Due to a problem with  th e generalledger system , the history  print for accoun t balan ces does not include th e correct 
beginning balance. In m ost cases the beginning balance is double th e ending balance which also makes the ending balan ce 
incorrect. The tran sactions ar e correct and th e trial balan ce is correct. Only the history  prints are affected by th is problem . 

This problem reduces the usefulness of the history prints to th e accounting department and adds unnecessarily to th eir workload. 

prints. 
Th e Chief Financial Offi cer was directed to correct the problem s with the general ledger history 


