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W e have audited the accompanying general purpose financial statem ents of the lheria Parish Voluntary Council on 
Aging, Inc., as of and for the year ended June 30, 1998, as listed in the table of contents. These general purpose .~,,,~,,,,, 
financial statem ents are tire responsibility of the Councirs m anagem ent. Our responsibility is to express an opinion on 
these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted audiling standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general 
pill]lOSe fiOallcial s(alelllelltS are free Ofnlatelial nlisstalenlen(. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the general purpose financial statem ents. An audit also includes assessing 
the accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating file overall general 
purpose financial statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of the lberia Parish Voluntary Council on Aging, Inc. as of June 30, 1998, and the results of its 
operalions for the year then ended in conform ity with generally accepted accounting principles. 

In accordance with Governnrent Auditing Standards, we have also issued our report dated September 15, 1998 on our 
consideration of the lberia Palish Voluntary Council on Aging, Inc.'s internal control over financial reporting and our 
tests of its compliance with certain provisions of laws, regulations, contracts and grants. 

Our audit was performed for the purp ose of form ing an opirlion on the general purpose financial statem ents of the lberia 
Parish Voluntary Council on Aging, Inc. taken as a whole. The supplemental information listed in the table of contents 
is presented for purp oses of additional analysis and is not a required part of the general purp ose financial statements of 
tile lberia Parish Voluntary Council on Aging, Inc. Such information has been subjected to the auditing procedures 
applied in tile audit of tire general purpose financial statem ents and, in our opinion, is fairly stated in all m aterial respects 
in relation to the general puqm se financial statements taken as a whole. 

A Colporation of Cerlified Public Accountants 

l.a layette, l,onisiana 
September 15, 1998 



G ENERAL PUB.PO SE FINANCIAL STATEM ENTS 

(COM BINED STATEM ENTS - OVERVIEW ) 



1BERIA PARISH VOLUN TARY COU NCIL ON AGING, INC. 
Combined Balance Sheet - All Fund Types and Account Groups 

June 30, 1998 

ASSETS 
Cash 
ACCOUnts receivable 
Plepaid expenditures 
Deposits 
Due fiom other funds 
Fixed assets 
Am ount to be provided for retirem ent of 

general long-term debt 

Total assets 

I.IABILITIES AND FUND EQUITY 
Liabililies: 

Accounts payable 
D ue to other funds 
Accru ed payroll and related benefits payable 
Accumulated unpaid com pensated absences 

Total liabilities 

Fund Equily: 
]nvestnlefd in fixed assets 

Fund balances - 
Unreserved ~ undesignated 
Reserved 

Total fund balances 

Total fund equity 

Govern m ental 
Fund Tvpes Account Groups 

General 
Special 
Revenue 

General 
Fixed 
A ssets 

General 
Long-tern 1 

Debt 

Total 

(M emorandum 
Only) 

82,125 $ 12,728 $ $ 94,853 
4,589 4,589 

15 15 
6,600 6,600 

11,058 11,058 
97,167 97,167 

9,302 9,392 

1,058 
166 

50,172 

~ 2,09~ 
~ 2.221 

~ 7~L62 

23.620 

23 ~62.~ 

_ _ 82221 ~ 3Xx2(~ 97Afi7 

$ 

9,302 

9,302 

$ 
11,058 

166 

_ ~ 9~ 302 

20,52~ 

_ ~ L162_ 

73,792 

_ _ J 2,0~  
~ 05.89A  

_ ~ 293.058 

Total liabilities and fired equity $~93.329 ~ 28fi~ $ 97.167 ~ 9~3J~2 ~$~ 223~5B4 

The accompanying notes are an integral part of Ibis statcm en 



]~.evenncs: 
hRergovernm enla] 
Program 
Local and m iscellaneous 
In-kind 

Total revenues 

Fxpcnditures: 
Current - 

Salaries 
Fringe 
Travel 

Operating services 
Operating supplies 
Other costs 

Capital outlay 
In-kind 

Total expenditures 

IBERIA PAR1Stl VOLUNTARY COUNCIl. ON AGIN G, 1NC 
Combined Statem ent of Revenues, Expenditures. and 

Changes in Fund Balances - All Governmental Fund Types 
Year Ended June 30. 1998 

Excess (deficiency) of revenues over 
expenditurcs 

Olher financing sources (uses): 
Operating transfers in 
Operating lrausfers out 

Total other financing sources (uses) 

Excess of revenues and other sources 
over expenditures and othc! uses 

Fund balances, begilm ing of year 

Fund balances, end of year 

General 
Special 
Revenue 

$ 27,073 $ 242,747 

67,510 

~ .583 

11,137 
859 
140 

3,058 
5,865 
7.827 

~ 28.88fi 

69,888 
3,351 

5,364 
321.~J3~ 

231,968 
29,228 
25,745 
36,781 
16,638 
4,537 
8OO 

S ~5.3fa4 
_ i SA~Q61 

Total 

(M emorandum 
Only) 

$ 269,820 
69,888 
70,861 

__ .5.36~ 
_ . 415,933 

243,105 
30.087 
25,885 
39,839 
22,503 
12,364 
800 

__  5,364 
_  379.9A2 

_  _ ~  ~ (29,711) __ 35,986 

104,626 

(38246) (66,380) 
~ .Z4fi) ~ 8.246 

27,451 8,535 

_ _ _~SAAt20 _ 15,o85 

104,626 

_ _ (104,626) 

35,986 

69~ L5 

Ik 82~71 ~ 23.62Q ~ _ 105.891 

The accom panying notes are an integral part of this statement. 
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IBER1A PARIStt VOLUNTARY COUNCIL ON AGING, INC. 
Combined Stalemenl of Revenues, Expenditures and 

Changes in Fund Balances - Budget (GAAP Basis) and Actual - All Goveminental Fund Types 
Year Ended June 30. 1998 

Revenues: 
hllergovernm eulal 
Program 
Local and m iscellaneous 
In-kind 

Tolal revemles 

l';xpenditures: 
Current - 
Salaries 
Fringe 
qhavel 
Operating sel vices 
Operating supplies 
Other costs 

Capilal oullay 
ln-kind 

Tolal expenditures 

General Fund 

Budgeted Actual 

Variance. 
Favorable 

Spccial Revenue Funds 

$ 22,279 $ 27,073 $ 4,794 $ 243,549 

67,099 67,510 411 

~ 89~3Z8 __ 2~ ,583 5,205 

6,721 
548 
200 

8,525 
844 

9,200 
800 

11,137 
859 
140 

3,058 
5,865 
7,827 

(4,410 
(311) 
60 

5,467 

(5,o21) 
1,373 
800 

_ ~ 2633~ 2 8.886 ~ L0483 

45,984 
2,844 
5.255 

~ 97,632 

233,368 
30,144 
23,869 
37,294 
15,264 
4,630 
1,479 

5255 
~ 5L303 

Actual 

$ 242,747 
69,888 
3,351 

__  _5.3fi~ 
~ 21,35Q 

231.968 
29,228 
25,745 
36.781 
16,638 
4,537 
800 

__ ~D~64 
351,061 

Variance - 
Favorable 

(802) 
23,904 

507 

__ 192 
23,718 

1,400 
916 

(1,876) 
513 

(1,374) 
93 
679 

_  (1o9) 
__ Z42 

Excess (deficiency) of revenues 
over expenditures 62,54~ _ 65.622 3.157 __ (53.021) ~ 29,721) _ 23,9f~ 

Other financing sources (uses) 
Operating transfers in 
Opm afing Iransfel s out 

111,051 104.626 

~ 53~621) _.~3B.~(~ __  15,425 ~ 5y,380) (66,31g~) 
(6,425) 
(~,~0~) 

Total other financing sources (uses) _. (52,~k72) _(38,2_46) ~ 15,4~k5 ~ 3,671 ~ 8,2~  (15,425) 

Excess of revenues and oilier 
sources ovel expeudihlres 
and other uses 

Fund balances, beginning of year 

Fund balances, end of year 

8,869 27,451 

~ 4.82A) _. 54.82_0 

18.582 8,535 

15,085 15~9B5 

8,535 

The accompanying notes are an integral part of tiffs stalem ent. 



IBER1A PARIStl VOLUNTARY COUNCIL ON AGING, INC. 

Notes to Financial Statements 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . Financial Reportina Entity 

Act 456 of 1964 authorized the charier of voluntary councils on aging for tile welfare of the aging 
people in their respective parishes. Charters are issued by the Louisiana Secretary of State upon 
apploval by the Governor's Office of Elderly Affairs. Each Council is a non-profit, quasi-public 
corp oration which m ust comply with policies and regulations established by tile Govern or's Office 
of Elderly Affairs, tim state agency which provides the Council w iti1 m ost of its revenue. The 
Council also receives revenue from other federal, state, and local government ageucies which m ay 
impose som e additional requirem ents. 

The prim ary function of th e Council on Aging is to improve lhe quality of life for the parish's 
elderly and to provide services to the elderly as well as coordinate and m onitor tile services of 
other local agencies serving the aging people of the parish. Som e of the sen,ices provided by the 
Conncil in clude congregate and hom e delivered m eals, nutritional education, iuforrn ation and 
refclral services, legal assistance, hom em aker services, discount services, m aterial aid, outreach, 
operating senior ee uters, and tlansportation. A Board of Directors, consisting of 14 vohm|ary 
rn en/bers ~ho serve three-year terms, governs tile Council. 

The Council is not a com ponent nnit of another prim ary govenlrn enl nor does it have ally 
component uuits which arc related to it. Therefore, the Council has presented ils financial 
StatelFICll~.q aS ~1 separate special-purpose gove171nleflt. 

This report includes all funds and account groups which are controlled by or dependent on the 
Iberia Pm ish Voluntary Council on Aging, Inc. Control by or dependence on the Council was 
detem rined on the basis of budget adoption, appointm ent of governing body, and other general 
ovcl sight responsibility. 

B. Plesentation of Statements 

In April, 1984, the Financial Accounting Foundation established tile Govern m ental Accounting 

Standards Board (GASB) to promulgate generally accepted accounting principles and reporting 
standards with respect to activities and transactions of state and local governm ental entities. In 
N ovember of 1984, the GASB issued a codification of Govern m ental Accounting and Financial 
RepoJling Standards. This codification and subsequent GASB pronouncements are recognized as 
generally accepted accounting principles for state and local governments. 

The accom panying finaucial statem ents conform to generally accepted accounting principles for 
state and local governm ents. These statements have also incorporated any applicable requirem ents 
set forth by Audits of State and Local Goverrnnental Units, the industry audit guide issued by tim 
Am erican Institute of Certified Public Accountants; Subsection VI - Arnrn al Fiuancial Reporting, 
accounting m anual for Governor's Office of Elderly Affairs contractors; and the 1.ouisiana 
Governm ental Audit Guide 



IBERIA PA R1SIt VOLU NTARY COUNCIL ON A GING. INC. 

Notes to Financial Statem ents 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Fund Accounting 

Tile Council uses funds and account groups to report its financial position and the results of its 
opclations. Fund accounting is designed to demonstrate legal compliance and to aid financial 
m anagem ent by segregating transactions relating to certain functions or aclivitics. 

The accounts of the Council are organ~ed on the basis of funds and account groups, each of which 
is considered a separate accouuthlg entity. Tile operations of each fund are accounted for with a 
separate set of selfobalancing accounts that comprise its assets, liabilities, equity, revenues and 
expenditures. Resources are allocated to and accounted for in individual funds based upon the 
puq~ose for which riley are to be spent and the means by which spending activities are controlled. 
The various funds are grouped, in the financial statem ents in this report, into lwo generic fund 

types and two broad fund categories (account groups). 

G overn m ental Fund Types 

Governm ental funds are used to account for all or m ost of the Council's general activities, 
including the collection and disbursem ent of specific or legally restricted m ouies, the acquisition 
of fixed assets, and tile servicing of general long-term dcbt. 

The governmental funds and the program s com prising them as presented in the financia 
statem ents are described as follows: 

General Fund 

The General Fund is the general operating fund of the Council. It is used to account for 
all financial resources except those required to be accounted for in another fund. These 

discretionary funds are accounted for and reported according to tile source (fcderal, state 
or local) from which they are derived. In addition, the servicing of general long-term 
debt is aecouuted for in the General Fund because um estrictcd resources are used to pay 
for the liabilities incurred by this fund and thcrc are no legal m andates to use a debt 
service fund. 

qlle following program s com prise the Council's General Fund: 

Other Local 

Revenues, such as, (1) donations from file general public, (2) income from 
various fimdraisers, (3) proglam service revenue from renting Medic Alert 
units, and (4) interest income earned on idle funds which have beeu 
invested, have been recorded in the "other local" program of the General 
Fuud. Expenses incurred which are not chargeable to specific program s 
are recorded as "other local" program expenditures. Also, expenses 
incurred to produce related program service fees and fundraising incom e 
are charged as "other local" program expeuditures. "Other local" fuuds 
are also used as transfers to special revenue funds to supplem ent those 
program s. In addition, fixed asset additions are generally paid with "other 
local" funds. 



lt3ERIA PARIStI VOLUN TARY COU NCIL ON AG IN G . 1NC 

Notes to Financial Statcm ents 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

PCOA (Act 735) 

PCOA (Act 735) funds are appropriated for the Governor's Office of 
Eldcrly Affairs by tile Louisiana Legislature for rem ittance to the Council 
on Aging. The Council m ay use the "Act 735" funds at its discretion 
provided the program is benefiting people who are at least 60 years old. 

M edicaid 

This is a program whcrc the Council acts as a coordinator of services for 
people who are hom e-bound and in need of services sim ilar to those 
provided in a nursing hom e. Rather than have the person sent to a nursing 
hom e, the Council coordinates necessary services and is paid a fee by 

Medicaid through the Department of tlealth and Hospitals (DIIII) for 
perform ing the case m anagem ent function. Any funds rem aining after 
applying direct costs to operate this program are available for 
discretionary use by m anagem ent. 

Special Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue sources 
(other than special assessments and major capital projects) dmt are legally restricted to 
expenditures for specified purposes. 

The following are the funds which comprise the Council's Special Revenue Funds: 

Title III-B Suppollive Services Fund 

Title III-B funds are provided by the United States l)epartment of l lealth 
and I lum an Services through the Louisiana Governor's Office of Elderly 
A ffairs which "passes through" the funds to the Council. This program 
is used to account for funds which are to provide a variety of social 
services; such as, inform ation and assistance, access serv ices, in-hom e 
services, comm unity serv ices, legal assistance, and outreach for people 
age 60 and older. 

Title Ill C-1 Congregate M eals Fund 

Title 111 C-1 funds are provided by the United States Departm ent of 
Health and Hum an Services through the Louisiana Governor's Office of 
Elderly Affairs, which "'passes through" the funds to the Council. This 
fund is used to account for funds which are used to provide nutritional, 
congregate m eals to the elderly in strategically located centers. During 
the fiscal year July 1, 1997 to June 30, 1998, the Council served about 
24,653 congregate m eals. 



1BER]A PA RISI 1 VOLUN TARY COUNCIL ON A GING , INC 

Notes to Financial Statem ents 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Titlc Ill C-2 Hom e Delivered M eals Fund 

Title 111 C-2 funds are provided by tile United Stales I)epartmcnt of 
1 lealth and Hum an Services through the Louisiana Governor's Offi ce of 
Elderly Affairs, which "passes Ituough" the funds to the Council. This 
fund is used to account for funds which are used to provide nutritional, 
hom e delivered m eals to homcbound older persozts. During the fiscal year 
July I, 1997 to June 30, 1998, the Council served about 68,205 hom e 
delivered m eals. 

The Title III-D Fund is used to account for funds which arc used to 
provide in hom e services to frail older individuals, including in-hom e 
supportive services for older individuals who are victim s of Alzheimer's 
disease and related disorders with neurological and organic brain 
dysfunction, and to th e fam ilies of such victim s. Title III-D fimds are 
provided by the United States Departm ent of Health and Hum an Serv ices 
through the Louisiana Govern or's Office of Eldedy Affairs, which th turn 
"passes through" the funds to the Council. 

Title III-F Fund 

The Title III-F Fund is used to account for funds used for disease 
prevention and health promotion activities or services, such as; (1) 
equipment and materials (scales to weigh people, educational materials, 
and exercise equipment), (2) home injury control, (3) medication 
management, (4) mental health, and (5) nutrition (assessment/screening, 
counseling, and education). The law directs the state agency 
adm inistering this program to "give priority to areas of the state which 
arc m edically underserved and in which there are a large number of older 
individuals who have the greatest econom ic and social need." Title III-F 
fimds are provided by the U.S. Depa~ nent of Health and Hum an Services 
through the Louisiana Govern or's Office of Elderly Affairs, which in lure 
"passes through" the funds to th e Council. 

Senior Center Fund 

The Senior Center Fund is used to account for the adm inistration of 
Senior Center program funds appropriated by th e Louisiana Legislature 
to the Governor's Office of Elderly Affairs, which in lure  "passes 
through" the funds to the Council. This program provides community 
serv ice centers at which older persons receive supportive services and 
participate in activities which foster their indcpende~ce, enha~ce their 
dignity, and encourage their involvem ent in and wi|h the com m unity. The 
Council operates four senior centers in lberia Parish, Louisiana. 



IBER1A PAPOSH VOLUNTARY COUNCIL ON AGIN G . 1N C 

Notes to Financial Statem ents 

NOTF, 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Title Ill B-Ombudsm an Fund 

The Ombudsm an Fund is used to account for funds used to provide 
people age 60 and older residing in long-term care facilities a 
representative to ensure that such residents' rights are upheld

, to resolve 
com plaints by residents with the m anagem ent of the long-term care 
facility, and to prom ote quality care at the facility. Ombudsman funds are 
provided by tile United States Departm ent of Jlealfll and ]tuman Services 
through the Louisiana Governor's Office of Elderly Affairs which in turn 
"passes through" tile funds to tile Council. 

M iscellaneous Grant 

The M iscellaneous Grant Fund is used to account for funds provided by 
the Louisiana Legislature to the Governor's Office of Elderly Affairs

, 
which "passes through" the funds to the Council

. The funds are uscd to 
supplem ent the other program s operated by the Council. 

Retired and Senior Vohmteer Prolzram (RSVP 

The Retired and Senior Volunteer Program Fund is used to account for 
federal funds which are provided directly by the Corporation for National 
and Conmm nity Service and state funds which are provided directly by 
the Louisiana Governor's Office of Elderly Affairs to pay for expenses 
incurred by low-incom e senior citizens

, age 55 and over, who have 
volunteered their lim e to assist non-profit and governm er~t entities in the 
parish. 

United W ay Fund 

This fund reports assistance received from the com m unity's regular 
United Appeals Activity. The funds are received upon application to the 

United W ay Agency and are subject to monitoring by that Agency. 

A ccount Grou
.p~ 

Gcncral Fixed Assets 

0 



IBER1A PARISH VOLUN TARY COUNCIL ON AGING, 1NC, 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Gene~ al I,onl~-Tenn Debt 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-Term Debt Account Group. The General 
Long-Term Debt Account Group shows only the m easurem ent of financial 
position and is not involved with m easurem ent of results of operations. 

D. Basis of Accountin~ 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. Tbe governm ental funds, including the Genelal and Special Revenue 
Funds, are accounted for using a current financial resources m easurem ent focus. W ith this 
m easurem ent focus, only current assets and current liabilities are generally included on the 

balance sheet. Operating statemenls of these funds present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current assets. 

GoveHunental funds are m aintained on tile m odified accrual basis of accounting wherein 
revenues arc recognized in tlle accounting period in which they becom e susceptible to accrual 

(i.e., when they are "measurable and available"). "Measurable" means the anmunt of tile 
transaclion can be detem fined and "available" m eans collectible within the current period or 
soon enough thereafter to pay liabilities of the current period. The Council considers all 
rcvenues "available" if they are collected within 60 days after year end. Expenditures arc 
recognized ill the accounting period in which the liability is incuned, if m easurable, except for 
principal and interest on long-term debt which are recorded when due. 

E. Transfers and lnterfund Loans 

Advances between funds which are not expected to be repaid are accounted for as transfers. In 
those cases where rcpayrnent is expected, the advances are classified as due from other funds or 
due to other funds on the balance sheet. Short-term interfund loans are classified as inter fired 
receivables and payables. 

F. Budget Policy 

"llae Council follows these procedures in establishing the budgetary data reflected ill fllese financial 
statcnlents. 

The Govern or's Offi ce of Elderly Affairs "GOEA" notifies the Council each year as 
to the funding levels for each program 's grant award. 

The Council m ay also obtain grants from agencies other than GOEA and the Couucil 
considers tile potential revenues to be earned under those grants. 

Plojcclions are made of revenues froln other sources based on past trends and data 
available to form expectations of future rcvcnues. 



II3ERIA PAR1SIt VOLUNTARY COUNCIL ON AGING. INC 

Notes to Financial Statem ents 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Executive Director prepares a proposed budget based on the expected funding 
levels and then subm its the budget to file Board of Directors for approval. 

The Board of Directors reviews and adopts the budget before M ay 31 of the current 
year for the next year. 

The adopted budget is forwarded to the Govcrnor's Office of Elderly Affairs for final 
approval. 

All budgetary appropriations lapse at the end of each fiscal year (June 30). 
Occasionally, the Council will receive a special project grant which may operate on 
a period different from th e Council's norm al fiscal year, and th erefore, have a 
specified date where the budgetary approprialions will lapse. 

The budget is prepared on the m odified accrual basis, consistent with the basis of 
accounting, for comparability of budgeted and actual revenues and expenditures. 

13udgcted am ounts included in the accom panying financial statements include tile 
original adopted budget am ounts and all subsequent am endm ents. 

Actual am ounts are compared to budgeted am ounts periodically during the fiscal year 
as a m anagem ent control device. 

The Council m ay transfer funds between line item s as often as required but m ust 
obtain prior approval from tile Govern or's Office of Elderly Affairs for funds received 
under grants from this state agency. As a part of this grant award, GOEA requires the 
Council lo am end its budget in cases where actual costs for a particular cost category 
exceeded the budgeted am ount by m ore than ten percent. Otherwise, the excess costs 
could be labeled as unauthorized expenditures. 

Expenditures cannot legally exceed appropriations at the individual fund leve 

"Die Council is not required by state or local law to prepare a budget for cvez7 program 
or aclivily it conducts. Accordingly, som e General Fund activities are not budgeted, 
particularly if they are deem ed to be im m aterial by m anagem ent. 

G . Total Colunm s on Combined Statem ents - Overview 

Total colnnlns on the conth ined statem ents - overview are captioned "M em orandum Only" to 
indicate th at they are presented only to help with fnancial analysis. Data in these columns do not 
present financial position, results of operations, or changes hi financial position in conform ity with 
generally accepted accounting principles. Neither is such data comparable to a consolidation. 

lnterEm d elim inations have not been m ade in the aggregation of this data. 



IBERIA PARISH VO LU NTA RY COUN CIL ON AG IN G. INC 

N otes to Financial Statem ents 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

tt. Fixed Assets, Including Property Leased under Capital Leases 

Assets which cost at least $250 and which have an estimated useful life of greater than one year 
are capitalized as fixed assets. All fixed assets are stated at historical cost or estim ated historical 
cost, if actual historical cost is not available. Donated fixed assets are stated at their estimated fair 
m alket value on the date donated. No depreciation has been provided on general fixed assets. 

Com~oensated Absences 

The Council's policy allows full tim e employees to carry forward all unused sick leave and annual 
leave beyond the fiscal year end. tluwcver, upon term ination of employm ent, full-time employees 
are compensated for a m aximum number of unused annual leave days, between 12 and 24.75, 
depending on theh years of service. Employees received no com pensation for unused sick leave. 
Full-tbne employees earn  between 8 and 16.5 hours of sick leave and annual leave per m onth, also 
depending on their years of service. The liability for accum ulated unpaid compensated abseuces 
has been recorded, is included in the General Long-Term Debt account group. 

J. Related Party Transactions 

There were no related party transactions noted during the fiscal year 

K. Restricted Assets 

Restricted assets represent assets which have been prim arily acquired th rough donations whereby 

the donor has placed a restriction on how the donation can be used by the Council (i.e., utility 
assistance funds). Restricted assets are offset by a corresponding reservation of the Couucil's 
fund balance. 

L. Reservation and Designations of Fund Balances 

The Council "reserves" portions of its fund balance flint are not available for expenditure because 

resources have already been expended (but not consumed), or a legal restriction has been placed 
on certain assets which m ake them only available to m eet future obligations. 

M . Prepaid Expenditures 

The Council has elected not to expense amounts paid for future services until those services are 
consum ed to com ply with the cost reimbursement terms of its grant agreem ents. The fund 
balances in the governm ental fund types have been reserved for any prepaid expenditures 
recorded in these funds to reflect th e am ount of fund balance not currently available for 
expenditure. 

N . Use of Estim ates 

The preparation of financial statem ents in conformity with generally accepted accounting 
principles requires m anagement to m ake estimates and assumptions that affect certain reported 
am ounts and disclosures. Accordingly, actual results m ay differ from th ose estim ates. 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC. 

Notes to Financial Statem ents 

NO'I'F. 2 REVENUE RECOGNITION - INTERGOVERNM ENTAL, PROGRAM  SERVICE FEES, PUBLIC 
SUPPORT, AND M ISCELLANEOUS REVENUES 

lnlergoverm nenlal 

lntergovernm enlal revenues are recorded in govenunental funds as revenues in the accounting period when 

they beconre susceptible to accrual, that is, measurable and available (modified accrual basis). 
lnlergoverlrm el'Jtal grants do not allow the Council to recognize revenue under the grant award until actual 
costs are ineurled or trails of service are provided. 

Prol,.raln Service Fees 

Program service fees are recognized when the Council provides the service that entitles the Council to charge 
tile recipient for the services received, lqae Council encourages and receives contributions flora clients In help 
offset the costs of the Title Ill-B, C-I, C-2 and D program s. 

Public Support and M iscellaneous Revenues 

Utility assistance funds are provided fiom public donations via utility com pany program s. In addition, various 
fund raisers are held during the year to obtain funds to offset costs of general operations and senior activities. 
The lim ing and alnounts of th e receipts of public support and m iscellaneous revenues are difficult to predict; 
th erefore, they are not susceptible to accrual and are recorded as revenue in the period received. 

CASH AND INTEREST-BEARING DEPOSITS 

The Council m aintains a consolidated bank account to deposit the m oney it collects and to pay its bills. The 
consolidated bank account is available for use by all funds other than those required to m aintain separate 
accounts. The purpose of the consolidated accounl is in reduce adm inistration costs and facilitate cash 
m anagem ent. The consolidated account also allows th ose funds w ith available cash balances to cover any 
negative cash balances in other funds at year end. 

Under state law, tile Council m ay deposit funds within a fiscal agent bank organized under the laws of the State 
of Louisiana, tile laws of any other state in the Union or the laws of the United States. The Council m ay invest 
in certificates and tim e deposits of state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. At June 30, 1998, the Council has cash and interest-bearing deposits (book 
balances) totaling $94,853. 

Deposit balances (bank balances) at June 30, 1998, totaled $99,810 and are fully secured by fizderal depository 
insurance. GASB Statem ent 3 categorizes the credit risk of these deposits as Category 1 because they are fully 
insured. 
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IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

N OTE 4 CIIANGES IN G ENERAL FIXED ASSETS 

Furn itures & fixtures 
Vehicles 

Balance 
July 1, 
1997 Additions Deletions 

$ 71,145 
25,222 

800 $ 

Balancc 
June 30, 
1998 

$ 71,945 
25,222 

Total general fixed assets $~ 3~ _ $_ 800 $ ~  ~L_~O7.[6Y 

IN-KIND DONATIONS 

The Council received various in-kind contributions during the year which have been valued at their estimated 
fair m arket value and pJesentcd in this report as revenue. Related expenditures, equal to tile in-kind revenues, 
have also been presented, thereby producing no effect on net incom e. The Council received additional support 
through services contributed by volunteers that does not m eet the criteria for recognition under generally 
accepted accounting principles because the Council would not hire additional paid employees to perform these 
services if volunteers were not available. 

NOTE 6 BOARD OF DIRECTORS' COM PENSATION 

"]'he Board of I)im clors is a voluntary board; thercfore, no compensation has been paid 1o any menth er. 
ltowever, board rnem bers are reimbursed for out-of-town travel expenses incurred in accordance with the 
Councirs regular persolm el policy. 

NOTE 7 INCOM E TAX STATUS 

The Council, a non-profit corporation, is exempt from federal income taxes under Section 501(c)(3) of the 
Internal Revenue Code of 1986 and as an organization 'that is not a private foundation as defined in Section 
509(a) of the Code. It is also exempt from Louisiana income tax. 

NOTE 8 CIIANGES IN LON G-TERM  DEBT 

Long-term liabilities fl~at will be financed from govern mental funds arc accounted for in the general long-term 
debt group of accounts. The following is a sum mal3~ of changes iu the general hing-term debt account group. 

Balance 
July 1, 
1997 Additions Delelions 

Balance 
Junc 30, 
1998 

Accrued compensated absences $~ _~3 L _ ~  ~;~ _~..fi71 L._.~ -3_02 

Accrued compensated absences are expected to be paid during the fiscal year ending June 30, 1999 

5 



IBER1A PARIStt VOLUNTARY COUNCIL ON AGING, INC 

Notes to Financial Statements 

NOTE 9 JUDGEM ENTS, CLAIM S, AND SIM ILAR CONTINGENCIES 

There is no litigation pending against tile Council at June 30, 1998. Furthelm ore, tile Council's m anagement 
believes that any potential lawsuits would he adequately covered by insurance. 

NOTE 10 FEDERA L AW ARD PROGRA M S 

The Council receives revenues flom various Federal and State grant programs which are subject to final review 
and approval as to allowability of expenditures by tile respective grantor agencies. Any settlements or 
expenses arising out of a final review are recognized in the period in which agreed upon by file agency and the 
Council. Also, it is m anagem ent's opinion that any audits by the grantor agencies would not produce 
disallowed pm gzam costs and liabilities to such an extent that they would m aterially affect th e Council's 
financial position. 

NOTE 11 ECONOM IC DEPENI)ENCY 

The Council receives the majority of its revenue from funds provided through grants administered by the 
l.ouisiana Govern or's Office of Elderly Affairs. The grant am ounts me appropriated each year by the federal 
and state govern m ents. If sigoificant budget cuts are m ade at the federal and/or state level, tile alnount of the 
funds the Council receives could be reduced significantly and have an adverse im pact on its operations. 
M anagem ent is not aware of any actions that will adversely affect the am ount of funds the Council will receive 
in the next fiscal year. 

NO'I'E 12 RISK M ANAGEM ENT 

The Council is exposed to various risks of loss related to torts; thefts of, dam age to, and deslnaction of assets; 

errols and onlissious; injuries to employees; and natural disasters. The Council has purchased conmlercial 
insurance to cover or reduce the risk of loss that m ight arise should one of these incidents occur. No 
settlem ents were m ade during the year that exceeded the Council's insurance coverage. 

NOTE 13 INTERFUND LOAN S 

General Fund 
Special Revenue Funds: 
Title III-B 
Title Ill C-2 
Senior Center 

lnlerfund 
Receivables 

Interfund 

Payables 

$ 11,058 

5,128 
5,161 

769 



IBEPdA PARIStl VOLUNTARY COUNCIL ON AGIN G. INC 

NOTE 14 INTERFUND TI{AN SFERS 

Notes to Financial Statem ents 

Operating transfers in and out are listed by fund for 1998 

Funds transfen'ing in 
Title Ill C-1 
Title II1 C-2 
Title Ill B 
Title 111 I) 
Title 1111: 
Om budsm an 

Funds transferring in 
Title 111 C-I 
Tillc 111 (7-2 
Title 111 B 
Title 111 D 
Title 111 F 
Om budsm an 

NOTE 15 PROGRA M  YEAR-ENDS 

Funds transferring out 

General Title III C-2 

23,235 $ 9,000 $ 
11,474 

3.537 

Senior 
Center 

44.630 

$ ~.O~Q $ 44~  

Funds transferring out: 
M iscellaneous United 

$ 719 $ 
194 8,250 

3,582 
4 
1 

32,954 
19,918 
48,212 

4 
I 

3,532 
L  t~ fR, li 

All of the operating program s have a June 30 year end, coinciding with the fiscal year of the Council, except 
for the Retired Senior Volunteer Program which is not funded through tile Area Agency and has a September 
30 year-end. However, these statem ents do reflect twelve m onths activity for th is program for tim year ended 
June 30. 1998. 

NOTE 16 RESERVED FUND BAI,ANCE 

TILe Council receives funding from various utility companies for the restricted purpose of alleviating hardship 
conditions related to the paym ent of utility bills for elderly individuals. Funds available at year-end for th is 
purp ose have been reserved accordingly. "ltLc following sum mary outlhms the activity by fund source for the 
year ended June 30, 1997: 

7 



IBER1A PA RIStI VO LUN TA RY COU NCIl. ON A GIN G . IN C 

Notes to Financial Statem ents 

NOTE 16 RESERVEI) FUND BALANCE (CONTINUED) 

Entcrgy 
Entcx 
Central LA . Electric Co 

(LACOA) 

Balance 
July 1, 
1997 

Revenue 
July 1, 1997- 

. July 30, 1998 

77 $ 
184 

Disbursem ents 
July 1, 1997 - 
June 30.1998 

2,008 $ 
1.186 

1,588 $ 
1,015 

Balance 
June 30, 
1998 

497 
355 

_  351 __ . _ 3,~8Z __  1.656 

~__  612 $_ 4.881 $ ~  $ 

The Council has other assets which are restricted in their application by virtue of the donor's intention or 
comm itm ents already entered into by the Council. These am ounts are also reported as reserved fund balance. 

Oth er restricted assets arise because of gifts solicited and collected for the specific facility for the Council. 
Other assets, like the utility assistance above, are restricted by the lerm s and nature of the grant. Finally, som e 
assets represent "deposits" pledged to confima the Council's intentions with respect Io certain projects. Related 
accumulalcd incom e is included in som e oftbe restricted balances. Details on the reserved balances are set 
out below: 

Utility Assistance (Terms of grant) 
Deposit on FTA van 
M iles for m eals 
Prepaid expenditures 

Total reserved fund balance 

N OTE 17 EXCESS EXPEN DITUP,.ES OV ER APPI~.OPRIATION S 

$ 1,234 
6,600 
24,250 

15 

At year-end, the Council has several funds whose expenditures exceeded appropriations. The individual flmds 
and the am ount of the excess expenditures are: 

Title I11 B 
Title I11 C-1 
Retired Senior Volunteer Program 

$ 889 
$ 157 
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1BERIA PARIStl VOLUNTARY COUNCIL ON AGING, INC 

Statem ent of Program Revenue% Expenditures, and 
Changes in Fund Balance - General Fund 

Year Ended June 30, 1998 

l~,evelnles; 
lntergovernm ental 
Local and m iscellaneous - 
lbcria Parish Council 
City of New lberia 
City of Jeanereltc 
lntercst incom e 
Fund raising 
Utilily assistance 
PM S Revenue 
M iscellaneous 
Donations 
United W ay 
Senior Center trips 
l.oreauvjlle utilities revem m 
M iles for m eals 
W ellness cald 

Total revenues 

F.xpel~ditures: 
Currcm - 
Salaries 
FI inge 
Travel 
Opcraling services 
Operating supplies 
Other costs 

Capital outlay 
Total expenditures 

Excess ofrcvennes over expenditures 

O ther financing uses: 
Operating transfers out 

Excess of revenues over 
expenditures and other uses 

Fund balances, beginning of year 

Fund balances, cnd of year 

PCOA 
Act 735 

Personal 
Care 

Attendant Tota 

$ 11,779 $ 15,294 $ 27,073 

17,967 17,967 
7,500 7,500 
1,000 1,000 
1,527 1,527 
5,261 5,261 
4,881 4,881 
2,824 2,824 
3,026 3,026 
3,422 3,422 
11,395 11,395 
2,306 2,306 

6,361 

__ 2  

62 
536 
803 
827 

51,282 

~ o ~ 29A 

11,137 
859 
78 
522 
62 

6,361 

9.4,51~3 

1,137 
859 
140 

3,058 
5,865 
7.827 

~ ,652 _ _ 28,886 

11,779 2,636 65,697 

_ _  (1L7293 

24,815 

_~ 3824~ 

2,636 27,451 

~ .27~ __ 54,820 

~_ . L ~ LgA5 L .~L2Lt 



BERIA PAR1Stt VOLUNTARY COUNCIL ON AGING, INC 

Conrbining Statenlent of Revenues, Expenditures, and Changes in Fund Balances - 
All Special Revenue Funds 
Year Elided June 30. 1998 

Revenues: 
Ii|lergoverl/u/enlal 

P~ogram 
I.ocal and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 
hi-kind 

Total expenditures 

Title 
111-II 

$ 62,911 
12,469 

Title 
lll-C-I 

Title 
III-C-2 

Title 
III-D 

Title 
III-F 

24,919 $ 44,294 $ 3,131 $ 3,839 
20,434 36,985 

__ ~ZS~3B0 __ 45,353 81.279 __ .~ 3,132 3,839_ 

78,470 
10,248 
2,378 
13,299 
13,359 
2.187 

56,093 
7,263 
1,293 
11,226 
1,424 
1,008 

57,840 
7,539 
13,219 
6,933 
1,505 

849 
91 

1,916 
251 
28 

847 
110 
19 

702 
20 
342 
800 

__ ~19~941 78,3fl2 87.036 __ ~13~ __ 3.840 

Excess (deficiency) of levenues 
and oilier sources over 
expenditures and other uses (44,5~11 _~ 32.,95A1 ~ L252) (4) (1) 

Other financing sources (uses): 
Operating transfers in 
Operating transfers oul 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
aud other uses 

Fund balances, begimaing of year 

Fund balances, cud of year 

48,212 32,954 

48,212 32.954 

3,651 

_  1,427 

19,918 

~9.0093 
10,918 

5,161 

4 

$__ __ 5~1~ 8 $____  $ 5 ~  $ __  

22 



Senior 
Center 

M iscellaneous 
Ombudsm an Gran| 

Retired 
Senior 

Volunteer United 

Program W ay Total 

$ 44,630 $ 5,298 $ 4,500 $ 40,975 $ 8,250 $ 242,747 

44,6~0 __  5.298 4,500 

6,623 
863 
562 
708 
79 

8.835 

3,351 
5.364 

49:690 

31,246 
3,114 
6,358 
3,662 
223 

~ ,364 
_  49.967 

_ _  8:250 

69,888 
3,351 
5.364 

~ 2L350 

231,968 
29,228 
25,745 
36,781 
16,638 
4,537 
800 

~ 364 
_ _ _  ~ 5_1,061 

44~6~0 (3.537) ~ .5QO __ _(2773 __ 8,250 (29,711) 

(44,6Z(~) 
(44,63t0) 

76.9 

3.537 

__  3.537 
(4,50~) 

(277) 

12.839 

104,626 

~ 8,z~  ~ 6~,3803 
_ 28,2~  _  382A~/ 

8,535 

15.085 

~___.._769 $__ __  $__ __  $ 12~ 562 $ - $ 23.620 



31lie 111-_t3 
Salaries 
Fringe 
qYavel 
Operating scrviccs 
Operating supplies 
Other costs 

Xillclll (S- 1 
Salaries 
Fringe 
Travel 
Opelating services 
Opcrafing supplies 
Olhel costs 

]'JIle Ill C-2 
Salaries 
Fringe 
Tlavcl 
Operating services 
Opm aling supplies 

3511~.111-D 
Salarics 
Fringe 
Tzavel 
Operating services 
Operating supplies 

IBERIA PARISII VOLU NTARY COUN CIL ON A GING, INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual 
All Special Revenue Funds 
Year Ended June 30. 1998 

Budgeted 

$ 79,044 
10,386 
2,253 
13,676 
11,821 

_  1.872 

Actual 

$ 78,470 
10,248 
2,378 
13,299 
13,359 

__  2.187 

Variance - 
Favorable 

(Unfavorable) 

$ 574 
138 

025) 
377 

(1,538) 
(315) 

$ 56,140 
7,374 
1,013 
11,279 
1,336 

_  1.008 

$ 56,093 
7,263 
1,293 
11,226 
1,424 

_ ~ _ 1.008 

47 
111 

(280) 
53 

(88) 

$ 58,770 
7,721 
13,360 
6,918 

__ ._ J.~ L[ 

$ 57,840 
7,539 
13,219 
6,933 

__ _ L505 

930 
182 
141 

(15) 
(94) 

$ 698 
92 

2,115 
249 

25 

$ 849 
91 

1,916 
251 

28 
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"lJ, llc III-F 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Danbudznmn 
Salalies 
Fringe 
Travel 
Operating services 
Operating supplies 

1BERIA PAR1Slt VOLUNTARY COUNCIL oN AGING. INC. 

Statement of Expenditures - Budget (GAAP Basis) and Actual 
All Special Revenue Funds (Coutinued) 

Year Ended June 30, 1998 

Rclilf~ Scniol ~ oluntccl Pr og ralll 
Salaries 
Fringe 
Travel 
Operating services 
Operatiug supplies 
Capital outlay 
ln-kind 

847 
112 
18 

303 
28 

1,750 

800 

Actua 

Variance - 
Favorable 

(Unfavorable) 

$ 847 $ 
110 
19 

702 
20 

1,342 
800 

2 

(1) 
(399) 

8 
408 

$ 6,623 
869 
741 
707 
68 

$ 6,623 
863 
562 
708 
79 

$ 
6 

179 

(1) 
(tl) 

476 

(1,989) 
500 
352 
679 

5,364 (109) 

$ 49.876 $ 49.967 



INTERNAL CO NTRO L AND CO M PI,1ANCE 
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A  
D arnall, Sikes 
~%  Fr ed erick 

The Board of Directors 
lberia Parish Voluntary Counc 
on Aging, Inc. 
N ew lberia, l,ouisiana 

Independent Auditor's Report on Compliance and 
on Internal Control over Financial Reporting 

Based on an Audit of General Purpose 
Financial Statem ents Perform ed in Accordance 

wiflr Govelnm ent Auditing Standards 

I }~11111 
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W e have audited the general purp ose financial statem ents of the lberia Parish Voluntmy Council on Aging, Inc., 
as of and for the year ended June 30, 1998, and have issued our report thereon dated September 15, 1998. W e 
have conductcd our audit in accordance with generally accepted auditing standards, and the standards applicable 
lo financial audits con|ained in Governm ent Auditing Standards, issued by the Comptroller General oflhe Unitcd 
Slates. 

Compliance 

A s part of obtaining reasonable assurance about whether the Iberia Parish Voluntary Council on Aging, lnc.'s 
geuex al pul]]ose financial statements are flee of material rnisstatclnent, we perfom lcd tests of its compliance with 
certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and 
m aterial effect on the determ ination of general purpose financial statem ent am ounts. ]lowever, providing an 

opinion on compliance with those p~ovisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of o'ar tests disclosed no instances of noncom pliance thai are required to 
be reported under Government Auditing Standards. 

Internal Control Over Financial Ret~orting 

h| planning and perform ing our audit, we considered the Iberia Parish Voluntary Council on Aging, lnc.'s inten~al 
cont, ol over financial reporting in order lo dctem~ine our auditing procedures for the propose of expressing our 
opinion on the general purp ose financial statem ents and not to provide assurance on the internal control over 
financial reporting. However, we noted a certain m atter involving the intenml control over financial reporting 
and its opcration that we consider to be a reportable condition. Reportable conditions involve m atters com ing 
lo our attenlion relating to significant deficiencies in the design or operation of the internal control over financial 

reporting that, in our judgement, could adversely affect the lberia Parish Voluntary Council on Aging, lnc.'s 
ability to record, process, sunrm arize and report financial data consistent with the assertions of m anagem ent in 
the general purpose financial statem ents. The reportable condition is described in the acconrpanying schedule 
of findings and qucstioned costs as item 98-1. 

27 
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A m alerial weakness is a condition in which the design or operation of one or m ore of the intern al control 
compnnents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m atctial in relation to the general purpose financial statem ents being audited m ay occur and not be detected 
w ithin a tim ely period by employees in the norm al course of perfom aing their assigned functions. Our 
eousidcratiou of lhe iutem al contJol structure over financial reporting would no! necessarily disclose all m atters 
in the inlerual control structure that m ight be reportable conditions and, accordingly, would not necessarily 
disclose all reportable conditions that are also considered to be m aterial weaknesses as defined above. However, 
we believe the reportable condition described above as 98-1 to be a m aterial weakness. 

This report is intended for the information of the board of directors and management. However, this report is 
a m atter of public record and its distribution is not lim ited. 

A Corporation of Certified Public Accountants 

Lafayette, 1,ouisiaua 
Seplember 15, 1998 
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OTltER SUPPLEM ENTARY INFO RM ATION 



1BER1A PAR1Stt VOLUN TARY COUN CIL ON AG ING , IN C. 

General fixed assets, at cost: 
Furnitures & fixtures 
Vehicles 

Total general fixed assets 

Schedule of Changes in General Fixed Assets 
Year Ended June 30. 1998 

nvestfllcnts ill general fixed assets: 

Tille 111 B 
Title Ill C-I 
Title Ill C-2 
Senior Center 
PCOA 
Retired Sem or Volunteer Program 
Local 
Om budsm an 
Title 111-1) 
llulricane Relief 
Title I[I-F 
l)onations 

l'olal invostlnents ill genera 
fixed assets 

Balance 
June 30, 
1997 Additions Deletions 

$ 71,145 $ 
__  25,222 

800 $ 

Balance 
June 30, 
1998 

$ 71,945 
_ _ ~ .5.222 

$ 2,339 
2,184 
1,196 
13,727 
1,516 
215 

58,586 
27 
16 

7,745 
7,176 

__ __ 2.640 

$ $ $ 

800 

2,339 
2,184 
1,196 
13,727 
1,516 
215 

58,586 
27 
16 

7,745 
7,976 
L649 



IBER1A PARIStt VOL1.JNTARY COUNCIl. ON AGING , INC 

Schedule of Disbm sem ents to Board M em bers 
Year Ended June 30, 1998 

The Board of Dit ectors is a voluntary board; therefore, no compensation has been paid to any m cmbcl 



97~1 Finding 

Status: 

IBERIA PARISH VOI.UNTARY COUNCIl. ON AGING. INC 

Sum m ary Schedule of Prior Year Findings 
Year Ended June 30, 1998 

lnadeqnate Se~zre~.ation of Aecountine. Functions 

This finding is umesolved. See current year finding 98-1 



1BER1A PAR1SIt VOLUNTARY COUNCIL ON AGING, INC 

Schedule of Findings and Questioned Costs 
Year Ended June 30. 1998 

Part 1: Sum m ary of Auditor's Results 

FINANCIAL STATEM ENTS 

Auditor's Report-- Financial Statem ents 

An unqualified opinion has been issued on Iberia Parish Volmrtaly Council on Aging, lnc.'s 
financial statem ents as of and for the year ended June 30, 1998. 

Reportable Condition Financial Repot|in.9. 

One reportable condition ill internal control over financial reporting was disclosed during the 
audit of the financial statem ents and is shown as item 98-1 in Part 2 and is considered a m aterial 
weakness. 

M aterial Noncompliance - Financial Reporting 

Thele were no m atezial instances of noncompliance noted during the audit 

FH )ERA L AW ARD S 

This section is not applicable for file fiscal year ended June 30, 1998 

Part 2: Findings P, elating to an Audit in Accordance with Governm ental Audiling Standards 

98-1 lnade(luate Segregation of Accountinlz Functions 

Due to the sm all number of accounting pcrsomlcl, the Council did not have adequate segregalion 
of functions within the accounting system . 

Recom m endation: 

Based upon the size of the operation and the cost benefit of additional personnel it m ay not be 
feasible to achieve com plete segregation of duties. 

Part 3: Findings and Qucstioncd Costs Relating to Federal Programs 

At June 30, 1998, Iberia Parish Voluntary Council on Aging, hrc. did not m eet the requirenrents 
to have a single audit in accordance with OM B Circular A-133, therefore this section is not 
applicable. 



1BERIA PAR1Stt VOIM NTARY COUNCIl. ON AGING, 1NC 

M anagement's Conec(ive Action Plan For Current Year Findings 
Year Ended June 30, 1998 

Response to Finding 98-1 

No lesponse is considered necessary 


