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NDEPENDENT AUDITOR'S REPORT 

Board of Com m issioners 
Housing Authority of the City of Crow ley 
Crowley, Louisiana 

I have audited the accom panying general-purpose financial statem ents of the 
Housing Authority of the City of Crow ley as of and for the year ended Septem ber 
30, 2002, as listed in the table of contents. These genera l purpose financial 
statements are the responsibility of the authority's management. My 
responsibility is to express an opinion on these general purpose financial 
statem ents based on m y audit. 

conducted m y audit in accordance with auditing standards generally accepted in 
the United States of Am erica, Governm ent Auditinq Standards, issued by the 
Com ptroller General of the United States, and the provisions of the Louisiana 
Governm ental Audit G uide. Those standards require that I plan and perform the 
audit to obtain reasonable assurance about w hether the general-purpose 
financial statements are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in 
the general-purpose financial statem ents. An audit also includes assessing the 
accounting principles used and the significant estim ates m ade by m anagem ent, 
as well as evaluating the overall general-purp ose financial statem ent 
presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to above 
present fairly in all m atedal respects, the financial position of the Housing 
Authority of the City of Crowley as of Septem ber 30, 2002, and the results of its 
operations and the cash flows of its propriety fund types for the year ended in 
conformity with U.S. generally accepted accounting principles. 
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HO USING AUTHO RITY O F THE CITY  O F CROW LEY 
Crowley, Louisiana 
Independent Auditor's Report, 2002 
Page Two 

In accordance w ith Govern m ent Auditinq Standards, I have also issued a report 
dated February 19, 2003 on my consideration of the authority's internal control 
over financial re porting and m y tests of its com pliance w ith certain laws, 
regulations, contracts, and grants. That re port is an integral part of an audit 
perform ed in accordance with Governm ent Auditin,q Standards and should be 
read in conjunction with this report in considering the results of my audit. 

My audit was conducted for the purpose of form ing an opinion on the general- 
purpose financial statem ents of the authority taken as a whole. The 
accom panying Schedule of Expenditures of Federal Awards, re quire d by the U.S. 
Offi ce of Managem ent and Budget Circular A-133 
Governm ents, and Non Profit O r.qanizations, is pre sented for purposes of 
additional analysis, and is not a re quired part of the genera l purpose financial 
statem ents. The accom panying Financial Data Schedule, required by HUD, is 
presented for purposes of additional analysis, and is not a require d part of the 
genera l-purpose financial statem ents. The accom panying com bining schedules 
are presented for the purpose of additional analysis and are not a required part of 

the general-purpose financial statements. Such information has been subjected 
to the auditing pro cedures applied in the audit of the general purpose financial 
statem ents and, in m y opinion, is fairly pre sented in all m aterial respects in 
relation to the financial statem ents and any other included supplem entary 
inform ation taken as a w hole. 

AC ~ '~& ~'~ . 

W illiam Daniel M cCaskill, CPA 
A Pro fessional Accounting Corporation 

February 19, 2003 
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H O U S IN G A U TH O R ITY O F TH E C ITY O F C R O W LEY 
C row ley, Louisiana 

Com bined Balance Sheet - Proprietary Fund Type - 
Enterprise Funds 

A s of Septem ber 30, 2002 

Current Assets: 
C ash and C ash Equivalents 
Accounts Receivable - HUD Other Projects 
Accounts Receivable - M iscelleneous 
Interprogram D ue From 
Prepaid Expenses and O ther Assets 
Inventories 
Total C urrent A ssets 

Restricted Assets: 
C ash 
Total Restricted Assets 

Fixed A ssets, Net of Accum ulated D epreciation 
Land 
Buildings 
Furniture, Equipm ent & M achinery - Dw ellings 
Furniture, Equipm ent & M achinery - Adm inistration 
Leasehold Im provem ents 
A ccum ulated D epreciation 
C onstruction In Progress 
Total Fixed Assets, Net of Accum ulated D epreciation 

Total Assets 

Current Liabilities (payable from current assets): 
A ccounts Payable 
Accrued W  ages and Payroll Taxes Payable 
Accrued C om pensated A bsences - C urrent 
D eferred Revenue 
Interprogram Due To 
Total Current Liabilities (payable from current assets 

Current Liabilities (payable from restricted assets) 
Tenant Security Deposits 

Long-term Liabilities: 
Accrued Corn pensated Absences - Noncurrent 
Total Long-term Liabilities 

Tota& LiabiLities 

Equity: 
Contributed C apital 
Retained Earnings (Deficit) 
Total Equity 

Total Liabilities and Equity 

The accom panying notes are an ~ntegrat part of these financiat statem ents 
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Exhibit A 

$ 631,839 
30,393 

412 
30,393 
57,239 
13,445 

23.405 
23,405 

122,082 
10,174,286 

216,598 
264~714 

1,464,476 
(6,947,404 

190,326 
3.485.078 

115.566 

23.405 

14.771 
14.771 

2,284,323 
1.834.139 
4.118.462 



Exhibit B 

HO USING AUTHO RITY O F THE CITY O F CROW LEY 
Crowley, Louisiana 

Proprietary Fund Type - Enterprise Funds 
Com bined Statem ent of Revenues, Expenses, and Chaoges in Retained Earnings 

For Fiscal Year Ended Septem ber 30, 2002 

Operating Revenues: 
Net Tenant Rental Revenue 
Tenant Revenue - Other 
Other Revenue 
Total Operating Revenues 

Operating Expenses: 
Adm inistrative Expenses 
General Expenses 
Ordinary Maintenance & Operation 
Tenant Services 
Utilities 
Housing Assistance Paym ents 
Depreciation Expense 
Total Operating Expenses 

Operating Income (Loss) 

Non-operating Revenues (Expenses) 
Federal O perating Grants 
Federal Capital Grants 
Investm ent Incom e 
Casualty Losses 
Total Non-operating Revenues (Expenses) 

ncome (Loss~ Before Operating Trar~s~ere 

Operating Transfers In (Out) 
Operating Transfers In 
Operating Transfers Out 
Total Operating Transfers In (Out) 

Net Income (Loss) 

Add depreciation on fixed assets 
acquired by grants, entJfiements, and shared 
revenues externally restricted for capital 
acquisitions and construction that reduces 
contributed capital 

Increase (Decrease) in Retained Earnings 

Retained Earnings at Beginning of Year 
Prior Period Adjustments, Equity Transfer, and Correction of Errors 

Retained Earnings at End of Year 

The accom panying notes are an integral part of these financial statem ents 
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$ 399,061 
93,805 
28,080 
520,946 

323,896 
145,608 
327,938 
33,142 
221.749 

1,085,229 
413,216 

2,550,780 

1,650,643 
1,328,176 

12,541 

, (t,000) 
2,990.359 

960.525 

960,525 

679,366 
194.248 



Exhibit C 

HO USING AUTHO RITY O F THE CITY O F CROW LEY 
Crowley, Louisiana 

Com bined Statem ent of Cash Flows - Proprietary Fund Type - Enterprise Funds 
For Fiscal Year Ended Septem ber 30, 2002 

Cash flow s from operating activities: 

Operating Income (Loss) 
Adjustments to reconcile net income (loss) to 
net cash provided by operating activities: 
Depreciation 

(Increase) Decrease in tenants accounts receivable 
(Increase) Decrease in misc accounts receivable 
(Increase) Decrease in prepaid items and other assets 
(Increase) Decrease in supplies inventory 
increase (Decrease) in accounts payable 
increase (Decrease) in wages payable 
Increase (Decrease) in accounts payable PHA programs 
Increase (Decrease)in accrued compensated absences 
increase (Decrease) in tenant security deposits 
Increase (Decrease) in other payables and deferred revenue 
Net cash provided (used) by operating activities 

Cash flow s from noncapital financing activities 
Proceeds from federal operating grants 

Cash flow s from capital and related financing activities: 
Casualty losses 
Paym ents to acquire, construct, or im prove capital assets 
Proceeds from federal capital grants 

Net cash provided (used) for capital and related financing activities 

Cash flow from investing activities: 

Investment income (interest income) 
Net cash provided (used) for investing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

There were no noncash transactions. 
The accom panying notes are an integral part of these financial statem ents. 
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$ (2,029,834) 

413,218 
1,514 

(412) 
(11,181) 

507 
2,082 
1,029 

(67,855) 
4,524 

(1,110) 
321 

(I ,ooo) 
(1,329,783) 
1,297,782 

(33,001) 

12,541 
12,541 

(30,391) 
685.635 

$ 655,244 



HO USING AUTHO RITY O F THE CITY O F CROW LEY 
Crow ley, Louisiana 

Notes to the Financial Statem ents 
For Fiscal Year Ended Septem ber 30, 2002 

The Public Housing Authority (the authority) was chartered as a public 
corporation under the laws of the State of Louisiana for the purpose of providing 
safe and sanitary dwelling accom modations for the residents of Crowley, 
Louisiana. This creation was contingent upon the approval of the local govern ing 
body of the City. A five m em ber Board of Com m issioners governs the authority. 
The m em bers, appointed by the City of Crowley Louisiana, serve a four year 
staggered term . 

Under the United States Housing Act of 1937, as am ended, the U.S. Departm ent 
of Housing and Urban Development (HUD) has direct responsibility for 
adm inistering low rent housing program s in the United States. Accordingly, HUD 
has entered into an annual contributions contract with the authority for the 
purpose of assisting the authority in financing the acquisition, construction and 
leasing of housing units and to make annual contributions (subsidies) to the 
authority for the purpose of m aintaining this low rent character. 

At Septem ber 30, 2002, the authority was m anaging 346 units of Low Rent 
Public Housing under FW -347, a Public and Indian Housing Drug Elim ination 
Program , a Com prehensive Grant Program , a Housing Choice Vouchers 
Program , and a Capital Fund Program . 

NO TE A - SUM MAR Y OF SIGNIFICANT ACCOUN TING POLICIES 

(1) Basis of Presentation 
The accompanying financial statements of the authority have been prepared in 
conform ity with accounting principles generally accepted in the United States of 
America (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for 
establishing govern m ental accounting and financial reporting principles. 

(2) Financial Reportin.q Entity 
Codification Section 2100 has defined the governmental re porting entity to be the 
authority itself. The authority has a separate governing body, is legally separa te, 
and is fiscally independent of other state and local governm ents. 

The authority is a related organization of the City of Crowley, Louisiana since the 
city appoints a voting majority of the authority's governing board. The city is not 
financially accountable for the authority as it cannot im pose its will on the 
authority and there is no potential for the authority to provide financial benefit to, 
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HO USING A UTHO RITY O F THE CITY  O F CROW LEY 
Crow ley, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

or im pose financial burdens on, the city. Accordingly, the authority is not a 
component unit of the financial reporting entity of the city. 
The financial statem ents include all funds and activities that are within the 
oversight responsibility of the authority. 

Certain units of local government over which the authority exercises no oversight 
responsibility, such as the parish police jury, school board, and municipalities 
within the parish, are excluded from the accom panying financial statements. 
These units of governm ent are considered separate reporting entities and issue 
financial statements separate from those of the authority. In addition, the 
accom panying financial statem ents do not include various tenant associations 
which are legally separate entities. 

(3) Fund Acco untinq 
The authority uses funds to report on its financial position and the results of its 
operations. Fund accounting is designed to dem onstrate legal com pliance and to 
aid financial managem ent by segregating transactions relating to certain 
governm ent functions or activities. A fund is a separate accounting entity with a 
self-balancing set of accounts. 

Funds of the authority are classified as proprietary fund type - enterprise funds. 
Proprietary funds acco unt for activities sim ilar to those found in the private 
sector, where the determ ination of net incom e is necessary or useful to sound 
financial adm inistration. Proprietary funds differ from governm ental funds in that 
their focus is on incom e m easurem ent, which, together with the m aintenance of 
equity, is an im portant financial indicator. 

(4) Basis of Accountin,q 
The acco unting and financial reporting treatm ent applied to a fund is determ ined 
by its m easurem ent focus. Proprietary  funds are accounted for on a flow of 
econom ic resources m easurem ent focus and a determ ination of net income and 
capital m aintenance. W ith this m easurem ent focus, all assets and liabilities 
associated with the operation of these funds are included on the balance sheet. 
Proprietary  funds use the accrual basis of accounting. Revenues are reco gnized 
when earn ed, and expenses are recognized at the tim e the liabilities are 
incurred. 

(5) Budgetary Data 
The authodty is required by its HUD Annual Contdbutions Contract to adopt 
annual budgets for the Low Rent Public Housing Program and the Section 8 
Program s. Annual budgets are not required for m odernization and drug 
elimination grants as their budgets are approved for the length of the project. 
Both annual and project length budgets require grantor approval. 
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HO USING AUTHO RITY OF THE CITY O F CROW LEY 
Cro w ley, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

(6) Use of Estimates 
The preparation of financial statem ents in conform ity with U.S. generally 
accepted accounting principles requires m anagem ent to m ake estim ates and 
assum ptions that affect certain reported am ounts and disclosures. Accordingly, 
actual results could differ from those estim ates. 

(7) Cash and Cash Equivalents 
Cash includes amounts in demand deposits and interest-bearing demand 
deposits. Cash equivalents include am ounts in certificates of deposits and those 
investm ents with original m aturities of 90 days or less. Under state law, the 
authority m ay deposit funds in dem and deposits, interest-bearing demand 
deposits, or tim e deposits with state banks organized under Louisiana law or any 
other state of the United States. or under the laws of the United States. 

(8) Investments 
Investm ents are lim ited by HUD regulations, state law , and the authority's 
investm ent policy. If the odginal matudties of investm ents exceed 90 days, they 
are classified as investm ents. If the original m aturities are  90 days or less, they 
are classified as cash equivalents. Investm ents are stated at fair value based on 
quoted m arket prices. 

R 
Short-term interfund loans are classified as Interpro gram Due From and Due To 
No elim inations have been m ade in the accom panying financial statem ents. 

(10) Inventories 
Inventory items are valued at cost on a first-in first-out (FIFO) basis. Any 
difference betw een cost and m arket is deem ed im m aterial. The authority uses a 
periodic inventory system and accounts for inventory using the purchase m ethod. 

(11) Prepaid Items 
Certain paym ents to vendors reflect costs applicable to future acco unting periods 
and are recorded as prepaid item s. Prepaid expenses generally consist of 
prepaid insurance. 

(12) Fixed Assets 
Fixed assets are recorded at historical cost and depreciated over their estim ated 
useful lives (excluding salvage value) using the straight-line method. Donated 
ca pital assets are recorded at their estim ated fair value at the date of donation. 
The capitalization limit is $500. Estimated useful lives, in years, for depreciable 
assets are as follows: 

Leasehold im provem ents 15 Years 
Buildings 33 Years 
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HO USING A UTHO RITY O F THE CITY  O F CROW LEY 
Cre w ley, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

Building im provem ents 15 Years 
Non-dwelling structures 33 Years 
Equipm ent 5-7 Years 

Interest costs during construction have been capitalized. Infrastructure such as 
parking lots and sidewalks are included in leasehold im provem ents. All land and 
buildings are encum bered by a Declaration of Trust in favor of the United States 
of Am erica as security for obligations guaranteed by the governm ent and to 
protect other interests of the governm ent. 

(13) Compensated Absences 
Em ployees m ay accum ulate an unlim ited num ber of annual and sick leave hours. 
Depending on their length of service, em ployees receive paym ent for up to 300 
annual leave hours upon term ination or retirem ent at their then current rate of 
pay. Em ployees are not com pensated for unused sick leave. The cost of current 
leave privileges, com puted in accordance with GASB Codification Section C60 is 
recognized as a current year expense when leave is earn ed. 

NOTE B - CASH AND CASH EQUIVALENTS 

At September 30, 2002, the authority has ca sh and ca sh equivalents (book 
balances) totaling $655,244 as follows: 

Interest-bearing dem and deposits 
Dem and deposits 
Tim e deposits 
Total 

$601,885 
1,013 

52,346 
$655,244 

These deposits are  stated at cost, which approxim ates m arket. Under state law , 
these deposits (or the resulting bank balances) must be secured by federal 
deposit insura nce or the pledge of securities owned by the fisca l agent bank. The 
market value of the pledged securities plus the federa l deposit insurance m ust at 
all tim es equal or exceed the am ount on deposit with the fiscal agent. These 
securities are  held in the nam e of the pledging fisca l agent bank in a holding or 
custodial bank that is m utually acceptable to both parties. At Septem ber 30, 
2002, the authority has $670,046 in deposits (bank balances), ca tegorized below 
to reflect the amount of risk assumed by the authority. 

GASB Category 1 
GASB Category  2 
GASB Category 3 
Total 
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HO USING AUTHO RITY O F THE CITY OF CROW LEY 
Crow ley, Louisiana 
Notes to the Financial Statem ents, 2002 - Continued 

Even though the pledged securities are considered uncollateralized (Category 3) 
under the provisions of GASB Statem ent 3, R.S. 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities 
within 10 days of being notified by the authority that the fiscal agent has failed to 
pay deposited funds upon dem and. 

NO TE C - FIXED ASSETS 

The follow ing is a sum m ary of fixed assets 

Land 
Buildings 
Furniture and Equipm ent: 
Dwellings 
Adm inistration 
Leasehold Im provem ents 
Construction in progress 
Total 
Accum ulated depreciation 
Net fixed assets 

NO TE D - CONDUIT DEBT OBLIGATIONS 

$ 122,082 
10.174,286 

216,598 
264,714 

1,464,476 
190,326 

12,432,482 

(8,947,404) 
$ 3,485,078 

To provide for the developm ent and modernization of low-rent housing units, the 
authority issued New Housing Authority Bonds and Permanent Notes-FFB. 
These bonds and notes are payable by HUD and secured by annual 
contributions. The bonds and notes do not constitute a debt of the authority, and 
accordingly, have not been included in debt in the accom panying financial 
statem ents. As of Septem ber 30, 2002 aggregate conduit debt totaled 
$1,756,041. 

NO TE E - SEGM ENT INFORMATION 

The Low Rent Public Housing Fund accounts for the federal grant received from 
HUD to provide and operate cost-effective, decent, safe and affordable dwellings 
for low er inco m e fam ilies. 

Public and Indian Housing Drug Elim ination Fund accounts for funds received 
from HUD for the purpose of assisting the PHA to reduce drugs and drug-related 
crim e in and around public housing developm ents, and to enco urage the PHA to 
develop plans that include initiatives that can be sustained over a period of 
several years for addressing the problem of drugs and drug-related crim e in and 
around the premises of public and Native American housing. 
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HO USING A UTHO RITY O F THE CITY O F CROW LEY 
Cro w ley, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

The Comprehensive Grant Program Fund (CGP) accounts for the federal grants 
received from HUD to im pro ve the physical quality of housing pro vided to low 
incom e households through m odernization and developm ent. Specifically, 
capital improvements, major repairs, management improvements, and related 
planning costs are  funded through CG P. 

The Housing Choice Vouchers Fund accounts for the federa l gra nt re ceived from 
HUD to aid very low incom e fam ilies in obtaining decent, safe, and sanitary  rental 
housing. 

The Capital Fund accounts for the federal gra nt re ceived from HUD for the 
developm ent, financing and m odernization of public housing developm ents and 
for m anagem ent im pro vem ents. 
Selected segm ent inform ation for the year ended Septem ber 30, 2002 follows: 

Low Rent PHDEP CG P Vouchers CFP 
Operating revenues $520,946 $ - $ - $ - $ - 
Depreciation 362,488 50,730 
Operating income (loss) (755,378) (4,939) (50,730) (1,218,787) 
Operating grants 382,904 4,939 1,262800 
Interfund tra nsfers in 
Interfund tra nsfers out 

Net income (loss) (365,712) 1,087,119 48,792 190,326 
Fixed asset additions 1,608 1,137,849 190,326 
Fixed asset deletions 
Net working capital 360,480 264,270 
Total assets 2,466,707 1,285,858 325,543 194,096 
Long-term liabilities 
outstanding 12,493 2,278 
Total equity 2,406,909 1,259,235 261,992 190,326 

NO TE F - RETIREM ENT PLAN 

The authority participates in the Housing-Renewal and Local Agency Retirem ent 
Plan, adm inistered by Broussard, Bush & Hurst, which is a defined contribution 
plan. The plan consists of em ployees of various loca l and regional housing 
authorities, urban renewal agencies, and other sim ilar organizations. Through 
this plan, the authority provides pension benefits for all of its full-tim e em ployees. 
All regular and full-tim e em ployees are eligible to participate in the plan on the 
first day of the m onth after com pleting six m onths of continuous and 
uninterrupted em ploym ent. 

Under a defined contribution plan, benefits depend solely on am ounts contributed 
to the plan plus investm ent earnings. The em ployer is required to m ake m onthly 
contributions equal to seven and one-half percent (7.5%) of each participant's 
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HO USING AUTHO RITY O F THE CITY O F CROW LEY 
Crowley, Louisiana 
Notes to the Financial Statem ents, 2002 - Continued 

basic (excludes overtime) compensation. Employees are required to contribute 
five percent (5%) of their annual covered salary. 

The authority's contribution for each em ployee and incom e allocated to the 
em ployee's account are fully vested after five years of continuous service. The 
authority's contributions and interest forfeited by em ployees w ho leave 
em ploym ent before five years of service are used to offset future contributions of 
the authority. 

Norm al retirem ent date shall be the first day of the month following the 
employee's sixty-fifth birthday or after ten years of participation in the plan. The 
authority's total payroll for the year ended September 30, 2002, was $316,279. 
The authority's contributions were calculated using the base salary am ount of 
$306,626. The authority made the required contributions of $22,997 for the year 
ended Septem ber 30, 2002. 

NO TE G - COM PENSA TED ABSENCES 

At Septem ber 30, 2002, em ployees of the authority have accum ulated and 
vested $28,759 of employee-leave benefits, which was computed in accordance 
with GASB Codification Section C60. The leave payable is recorded in the 
accompanying financial statements, with $13,988 recorded as a current liability 
and $14,771 recorded as a non-current liability. 

NO TE H - INTERPROGRAM  DUE FROM  AND DUE TO 

Fund 
Low Rent Public Housing Program 
Public Housing Com prehensive Grant Program 
Public Housing Capital Fund Program 
Total 

Due From 
$30,393 

Due To 

$26,623 
3.770 

$30,393 $30,393 

NO TE I - PRIOR PERIOD ADJUSTM ENTS, EQUITY TRANSFERS, AND 
CORRECTIONS OF ERRORS 

Equity of $446,109 was transferred from the Public Housing Comprehensive 
G rant Program to the Low Rent Public Housing Program . The Low Rent Housing 
Program also recorded a $16,711 equity correction, $193,585 to capitalize fees 
and costs for various modernization programs, $23,645 to adjust accumulated 
depreciation to actual, $39,693 to reclassify retained earnings to HUD 
Guaranteed Debt, and $1,395,015 to reclassify HUD Contributions to Long-Term 
Debt - HUD Guaranteed. 
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HO USING AUTHO RITY O F THE CITY  OF CROW LEY 
Crow ley, Louisiana 
Notes to the Financial Statem ents. 2002 - Continued 

NO TE J - RISK M ANAGEM ENT 

The authority is exposed to all com m on perils associated w ith the ownership and 
rental of real estate properties. To m inim ize loss occurrence and to transfer risk, 

the authority carries various commercial insurance policies including property, 
casualty, employee dishonesty, public official's liability, business auto and other 
m iscellaneous policies. These policies are reviewed for adequacy by 
managem ent annually. 

NO TE K - LITIGA TION AND CLAIM S 

The authority is not involved in any lawsuits at Septem ber 30, 2002 

NOTE L - FEDERAL COM PLIANCE CONTINGENCIES 

The authority is subject to possible examinations by federal regulators who 
determ ine com pliance w ith term s, conditions, laws and regulations governing 
grants given to the entity in the current and prior years. These exam inations m ay 
result in required refund by the entity to federal grantors and/or program 
beneficiaries. 
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HO U SIN G A UTH O RITY O F TH E C ITY O F C R O W LEY 
Crowley, Louisiana 

Com bining Balance Sheet - Proprietary Fund Type - Enterprise Funds 
As of Septem ber 30, 2002 

Current Assets: 
Cash and cash equivalents 
Accounts Receivable - HUD Other Projects 
Accounts Receivable - M iscellaneous 
Total Receivables, N et of Allowances 
Prepaid Expenses and Other Assets 
Inventories 
Interprogram - Due From 

Total Current Assets 

Restricted Assets: 
Cash 
Total Restricted Assets 

Fixed Assets: 
Land 
Buildings 
Furniture, Equipm ent & Machinery - Dwellings 
Furniture, Equipm ent & Machinery- Adm inistration 
Leasehold Im provem ents 
Accum ulated Depreciation 
Construction In Progress 
Total Fixed Assets, Net of Accum ulated Depreciation 

Schedule 1 

309,747 $ - $ 322,092 $ - $ 631,839 
26,623 3,770 30,393 

412 - * 412 

Liabilities: 
Current Liabilities (payable from current assets): 
Accounts Payable $ 
Accounts Payable - HUD PHA Program s 
Accrued wagelpayroll taxes payable 
Accrued Com pensated Absences, current 
Deferred Revenue 
Interprogram Due To 
Total Current Liabilities (payable from current assets 

Current Liabilities (payable from restricted assets 
Tenant Security Deposits 

Long-term Liabilities: 
Accrued Com pensated Absences - Noncurren 
Total Long-term LiabHties 

Total Liabilities 

Equity: 
Long Term Debt - HUD Guaranteed 
Net HUD PHA Contributions 
Total Contributed Capital 

Retained Earnings (Deficit 

Total Liabilities and Equity 

3,914 
11,671 

321 

58,956 

2,317 

26.623 - 3,770 

7,994 
58,956 
3,914 
13,988 

321 
30.393 
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HOUSING AUTHORITY OF THE CITY  OF CROW LEY 
Crowley, Louisiana 

Combining Statement of Revenues, Expenses, and Changes in Retained Earnings - 
Propdetary Fund Type - Enteq~dse Funds 
For Fiscal Year Ended September 30, 2002 

Operatir~j Revenues! 
Net Tenant Rental Revenue 
Tenant Revenue - Other 
Other Revenue 
Total Operating Revenues 

Operating Expenses : 
AdmJnisb'ative Ex penses 
General Expenses 
Ordinary Maintenance & Operation 
Tenant Services 
Utilities 
Housing Assistance  Payments 
Depreciation Ex pe nse 
Total Operating Expenses 

Non-operating Revenues (Expe nses 
Federal Operating Grants 
Federal Capital Grants 
Inve stment Income 
Casualty Losses 
Total Non-operating Revenues (Expenses) 

Income (Loss) Before Operating Transfers 

Operating Transfers In (Out) 
Operating Transfers In 
Operating Transfers Out 
Total Operating Transfers In (Out) 

Net Income (Loss) 

Add depreciation on fixed assets 
acquired by grants, entitlements, and shared 
revenues externally restricted  for capital 
acquisitions and co nstruction that reduces 
contributed capital 

Increase (Decrease)in Retained Earnings 

Retained Earnings at Beginning of Year 
Prior Period Adjustments, equity transfers, and 
correction of errors 

Retained Earnings at End of Year 

Schedule 2 

520 946 520.946 

382,904 4,939 1,262,800 1,650,643 
1,137,849 190,326 1,328,175 

7.762 4.779 12,541 

48,792 190.326 960,525 
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HO USING AUTHO RITY O F THE CITY  O F CROW LEY 
Crowley, Louisiana 

Schedule of Com pensation Paid Board M em bers 
For Fiscal Year Ended Septem ber 30, 2002 

Schedule 3 

M em bers of the Board of Com m issioners serve w ithout com pensation 
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W illiam  Daniel M cCaskill, CPA 
A Professional Accounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

Telephone 985-845-7772 
Fax 985-845-1313 

E-mail dan ny@ highperformer.net 

M em ber of 
Louisiana Society of CPA's 
Mississippi Society of CPA's 
Am erican Institute of CPA's 

INDEPENDENT A UDITO R'S REPORT O N CO M PLIANCE AND O N INTERNA L CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS 

PERFORMED IN ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

Board of Com m issioners 
Housing Authority of the City of Crowley 
Crow ley, Louisiana 

I have audited the financial statements of the Housing Authority of the City of 
Crowley (the authority), as of and for the year ended September 30, 2002 and 
have issued my report thereon dated February 19, 2003. I conducted my audit in 
accordance with auditing standards generally accepted in the United States of 
Am erica and the standards applicable to financial audits contained in 
Governm ent Auditinq Standards, issued by the Com ptroller General of the United 
States. 

Com pliance 
As part of obtaining reasonable assurance about whether the authority's financial 
statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance 
with certain provisions of laws, regulations, contracts and grants, noncom pliance 
with w hich could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. How ever, providing an opinion on com pliance w ith 
those provisions was not an objective of my audit and, accordingly, I do not 
express such an opinion. The results of m y tests disclosed no instances of 
noncom pliance that are required to be reported under 
Standards. 

nternal Control Over Financial ReDortina 
In planning and perform ing m y audit, I considered the authority's internal control 
over financial reporting in order to determ ine m y auditing procedures for the 
purpose of expressing my opinion on the financial statem ents and not to provide 
assurance on the internal control over financial reporting. My consideration of 
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HO USING A UTHO RITY O F THE CITY  O F CROW LEY 
Cro wley, Louisiana 
Independent Auditor's Report 
on Com pliance...Government 
Auditing Standards, 2002 
Page Tw o 

the internal control over financial reporting would not necessarily disclose all 
m atters in the intern al control over financial reporting that m ight be m atedal 
weaknesses. A material weakness is a condition in which the design or 
operation of one or m ore of the internal control com ponents does not reduce to a 
relatively low level the risk that m isstatem ents in the am ounts that would be 
m aterial in relation to the financial statem ents being audited m ay occur and not 
be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. I noted no m atters involving the internal 
control over financial reporting and its operation that I consider to be m aterial 
weaknesses. 

This report is intended for the inform ation of the board of com m issioners, 
managem ent, and for HUD. However, this report is a m atter of public record and 
its distribution is not lim ited. 

W illiam Daniel 
McCaskill, CPA, 
APAC j  

D~ by 
M~ . CP~ ̂ P̂ C 

~ AC. ~US 

1S:O1:3S ~ 0' 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 

February 19, 2003 
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W illiam  Daniel M cCaskill, CPA 
A Professional Accounting Corporation 

5150 Highw ay 22, Suite C-14 
M andeville, Louisiana 70471 

Telephone 985-845-7772 
Fax 985-845-1313 
E-mail danny@ highperformer.net 

M em ber of 
Louisiana Society of CPA's 

M ississippi Society of CPA's 
Am erican Institute of CPA's 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE W ITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL 

CONTROL OVER COM PLIANCE IN ACCO RDANCE W ITH OMB CIRCULAR A-133 

Board of Com m issioners 
Housing Authority of the City of Crowley 
Crowley, Louisiana 

Com pliance 
I have audited the compliance of the Housing Authority of the City of Crowley 
(the authority) with the types of compliance requirements described in the U.S. 
Office of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the year 
ended September 30, 2002. The authority's major federal programs are 
identified in the sum m ary of auditor's results section of the accom panying 
schedule of findings and questioned costs. Com pliance with the requirem ents of 

laws, regulations, contracts, and grants applicable to each of its major federal 
programs is the responsibility of the authority's management. My responsibility is 
to express an opinion on the authority's com pliance based on m y audit. 

conducted m y audit of com pliance in accordance w ith: auditing standards 
generally accepted in the United States of Am erica; the standards applicable to 
financial audits contained in Governm ent Auditinq Standards, issued by the 
Com ptroller General of the United States; and OM B Circular A-133, Audits of 
States. Local Governm ents, and Non Profit Orqanizations. Those standards and 
OM B Circular A-133 require that I plan and perform the audit to obtain 
reasonable assurance about whether noncom pliance with the types of 
com pliance requirem ents referred to above that could have a direct and m aterial 

effect on a major federal program occurred. An audit includes examining, on a 
test basis, evidence about the authodty's compliance with those requirements 
and perform ing such other procedures as we considered necessary in the 
circumstances. I believe that m y audit provides a reasonable basis for m y 
opinion. My audit does not provide a legal determ ination on the authodty's 
com pliance w ith those requirem ents. 
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HO USING AUTHO RITY O F THE CITY O F CROW LEY 
Crowley, Louisiana 
Independent Auditor's Report 
on Com pliance...A-133, 2002 
Page Two 

In m y opinion, the authority com plied, in all m aterial respects with the 

requirements referred to above that are applicable to each of its major federal 
program s for the year ended Septem ber 30, 2002. 

nternal Control Over Com Pliance 
The management of the authority is responsible for establishing and maintaining 
effective internal control over com pliance with requirem ents of laws, regulations, 
contracts and grants applicable to federal program s. In planning and perform ing 
m y audit, I considered the authority's internal control over com pliance w ith 
requirements that could have a direct and material effect on a major federal 
program in order to determ ine m y auditing procedures for the purpose of 
expressing m y opinion on com pliance and to test and report on internal control 
over com pliance in acco rdance with OM B Circular A-133. 

M y consideration of the internal control over com pliance would not necessarily 
disclose all m atters in the internal co ntrol that m ight be m aterial weaknesses. A 
m aterial weakness is a condition in which the design or operation of the internal 
control com ponents does not reduce to a relatively low level the risk that 
noncom pliance with applicable requirem ents of laws, regulations, contracts and 
grants that would be material in relation to a major federal program being audited 
may occur and not be detected within a tim ely period by em ployees in the norm al 
course of perform ing their assigned functions. M y consideration of the internal 
control over com pliance would not necessarily disclose all m atters in the internal 
control that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be 
m aterial weaknesses. I noted no m atters involving the internal control over 
com pliance and its operation that I consider to be m atedal weaknesses. 

This report is intended for the inform ation of the board of com m issioners, 
managem ent, and for HUD. However, this report is a m atter of public record and 
its distribution is not lim ited. 

e~,ca~ . CPA, AP̂ C 

AC ~ . cP~. APAC, --  ~US 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 

February 19, 2003 
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HO USING A UTHO RITY O F THE CITY O F C ROW LEY 
Crowley, Louisiana 

Schedule of Expenditures of Federal Awards 
For Fiscal Year Ended Septem ber 30, 2002 

Schedule 4 

14.850a Low Rent Public Housing 

14.854 Public and indian Housing Drug Elim ination Program 

14.859 Public Housing Com prehensive Grant Program 

14.871 Housing Choice Vouchers 

14.872 Public Housing Capital Fund Program 

Total Federal Expenditures 

The authority had loan balances totaling $1,756,041 classified 
as Long-Term Debt O utstanding - HUD G uaranteed, not 
included in the schedule above. 
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382,904 

4.939 

1.137.849 

1,262,800 

190.326 



Schedule 5 

HO USING A UTHO R ITY O F THE C ITY O F C RO W LEY 
Crow ley, Louisiana 

Schedule of Prior Year Audit Findings 
Fiscal Year Ended Septem ber 30, 2002 

There were no findings in the prior audit. 
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Schedule 6 

HO USING A UTHO RITY O F THE C ITY O F CRO W LEY 
Crowley, Louisiana 

Schedule of Current Audit Findings and Q uestioned Costs 
Fiscal Year Ended Septem ber 30, 2002 

Per OM B Circular A-133. Section 505(d 

1. Sum mary Schedule of Auditor's Results 

The type of auditor's report issued was unqualified 

ii. There were no reportable conditions required to be disclosed by 
Governm ent Auditinq Standards issued by the Com ptroller G eneral of 
the United States. 

iii. There  were no instances of noncom pliance considered m aterial, as 
defined by Governm ent Auditin,q Standards~.to the financial statem ents 

There were no reportable conditions required to be disclosed by O M B 
Circular A-133. 

v. The type of report the auditor issued on co mpliance for major programs 
was unqualified. 

vi. The audit disclosed no audit findings, w hich the auditor is required to 

report under Section 510(a) of OMB Circular A-133. 

vii. The major federal programs are 

CFDA# 
14.850a 
14.859 

Nam e of Program 
Low Rent Public Housing 
Public Housing Com prehensive G ra nt Progra m 

viii. The dollar threshold used to distinguish betw een Type A and Type B 
program s as described in OM B Circular A-133., Section 520(b) was 
$300,000. 

ix. The auditee qualified as a low risk auditee under O M B Circular A-133 
Section 530. 

2. Findings required to be reported by Governm ent Auditing Standards: None 

3. Findings required to be reported by OM B Circular A-133: None 
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Schedule 8 

HO USING AUTHO RITY O F THE CITY O F CRO W LEY 
Crowley, Louisiana 

Statem ent and Certification of Actual Modernization Costs 
For Fiscal Year Ended Septem ber 30, 2002 

Modernization Project Number LA48P029707-99: 

Original Funds Approved 

Less Funds Expended (Actual Modernization Cost) 

Excess Funds Approved 

Funds Disbursed 

Less Funds Expended (Actual Modernization Cost) 

Excess Funds Disbursed 

708.324 

708.324 

708.324 

708.324 

The distribution of costs by project as shown on HUD Final Performance and 
Evaluation Report dated August 6, 2002 accom panying the Actual M odernization 
Cost Certificate, subm itted to HUD for approval are in agreem ent with the 
PHA's records. 

All m odern ization costs have been paid and all related liabilities have been 
discharged through paym ents. It is noted that the Actual Modernization Cost 
Certificate differs from LOCCS for individual line item s and the total agrees. 

This m odified certification is being provided at the instruction of HUD staff 
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