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Ccraj~  PufiAc Accountant 
P.O .Box 1608 

Jena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

INDEPENDENT AUDITOR 'S REPORT ON 
GENERAL PURPOSE FINANCIAL STATEM ENTS 

The Honorable Terri Corley, M ayor 
and M em bers of the Town 
Board of Aldermen 
Urania, Louisian a 

I have audited the accompanying general purpose financial statements of the Town of Urania. Louisiana, as of 
an d for the year ended June 30, 2003 as listed in the table of contents. These general purpose fina ncial statements are 
the responsibility of the Town's management. M y responsibility is to express an opinion on these general-purpose 
financial stateme nts based on my audit. 

I conducted my audit in accordance with generally accepted auditing standards in the United States of Am erica 
and Government Auditing Standards, issued  by the Comptroller Gene ral of the United States of America. Those 
standards require that I plan and perform  the audit to obtain reasonable as surance about whether the financial stateme nts 
are free of material misstatement. An audit also includes examining, on a test basis, evidence supporting the am ounts 
and disclosure s in the finan cial statements. An audit also includes assessing the accounting principles used and 
significant estima tes ma de by management, as well as evaluating the overall financial statement presentation. I believe 
that my audit provides a reas onable bas is for my opinion. 

In my opinion, the general purp ose financial stateme nts referred to above present fairly, in all m aterial respects. 
the financial position of the Town of Urania, Louisiana, as of June 30, 2003 an d the results of its operations and the 
cash flows of its prop rietary fund for the year then ended, in co nformity with gene rally accepted ac counting principles 
in the United  States of America. 

In accordance with Government Auditing Standards, I have also issued my report dated September 3, 2003, on 
my consideration of Town of Urania, Loni sian a's internal control over financial reporting and my tests of its 
compliance with ce rtain provisions of laws, regulations, contracts and grants. That report is an integral part of an  audit 

performed in accordance with Go vernment Aud iting Standards and should be read in co njunction with this report in 
considering the resu lts of my audit. 

_ MEMBER_  
-- AMERICAN INSTITUTE OF CEST IFIED PUBLIC ACCouNrAJ~FI~ -- 

80CtETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



 

M y audit was performed for the purpose of forming an opinion on the gon eral purpose fin ancial statements taken 
as a whole. The accompanying schedule of expon ditures of federal awards is presented for purposes of additional analysis 
as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non- 
Profit Organizations, and is not a required part of the gen eral purpose financial statements of the Town of Uran ia, 
Louisiana, Such information has been subjected to the auditing procedures applied in the audit of the general purpose 
financial statements and, in my opinion, is fairly stated, in all material respects, in relation to the general purpose financial 
statements taken as a whole. 

September 3, 2003 

Jena, Louisiana 



JOH N R. VERCH ER PC 
Ccr~ ear Pu6Ac Accountant 

P.O .Box 1608 
Jena, Louisiana 71342 
Tel; (318) 992-6348 
Fax: (318) 992-4374 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl. 
RE PO RTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM F~  

IN ACCORDANCE W ITH GOVE RNM ENT AUDITING STANDARDS 

The Honorable Terri Corley, M ayor 
and M embers of the Town 
Board of Aldermen 
Urania, Louisiana 

I have audited the general purpose f'manclal statements of the Town of Urania
, Louisiana, as of and for the year 

ended June 30, 2003 and have issued ray report thereon dated Sep tembe r 3
, 2003. I eondue~ l my audit in ac co rdance  

with generally accepted auditing standards in the United States of Am erica and the standards applicable to finan cial 
audits contained in Government Auditing Standards, issued by the Comptroller Gene ral of the United States of 
Am erica. 

Compliance 

As part of obtaining reasonable assurance  about whether Town of Uran ia, Louisiana 's general purpose financial 
statements are free of material m isstateme nt, I performed tests of its complian ce with certain provisions of laws

, 

regulations, contracts and gran ts, noncomplian ce with which could ha ve a direct an d ma terial effect on the 
determination of financial statement am ounts. However, providing  an opinion on compliance with those provisions was 

not an objective of my aud it an d, accordingly, I do not express such an opinion. The results of my tests disclosed no 
instances of noncompliance that are re quire d to be  reported under Government Aud iting Standards, exce pt as follows 
and as discussed in the "Schedule of Findings and Questioned Costs': 

~ 2003-C-1 Budget overspent by more than 5% 

In planning and perform ing my audit, I considered  Town of Urania, Louisiana's internal control over financial 
reporting in order to de termine my auditing procedure s for the purpose of expressing my opinion on the financial 
stateme nts an d not to provide assuran ce  on the internal control over financial reporting. M y consideration of the 
internal control over financial reporting would not necessarily disclos e all matters in the internal control over financial 
reporting that might be material weaknesses. A ma terial weakness is a condition in which the design or operation of 
one or more of the internal control compone nts does not reduce  to a relatively low level risk that misstateme nts in 
amounts that would be ma terial in relation to the gene ral purpose financial statetrgnats being audited may occur and not 
be  detected within a timely period by employees in the norma l course of perform ing their as signed functions. I noted 
no matters involving the irgernal control over finan cial rep orting an d its operation that I consider to be materiaJ 
weaknesses. 

_MEMBER_ 
*~ 6JdERICAN INISTITUTE Of; CERTIFIEO PUBLIC ACCOUNTANTS--  

SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 
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This report is intended for the information of the Town of Urania's M anagement and Legislative Auditor's 
Office. However, this report is a ma tter of public record and its distribution is not lim ited. 

Septem ber 3, 2003 
Jena, Louisiana 



 



 

ASSETS 
Cash 
Investm ents 
Receivables (Net) 
Due From Other Funds 
Restricted AssetS 
Cash 
Investm ents At Cost 
Plant & Equipment 
Construction In Progress 
Accum ulated Depreciation 
Am ount Available in Debt Service 
Amount To Be Provided For Ret. Of 
General Long-Term Debt 
General Fixed Assets (Note 5) 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 

LIABILITIES 
Accounts Payable 
Due To Other Funds 
Payable From Restricted Assets : 
Accrued Liabilities 
Current Bonds Paya ble 
Customer Deposits 
General Obligation Bonds Payable 
Revenue Bonds Payable 
TOTAL LIABILITIES 

FUND EQUITY 
Contributed Capital 
Investments in Genera l Fixed As sets 
TOTAL FUND EQUITY 

RETAINED EARNINGS 
Reserved For Bond Retirement 
Reserved For Bond Contingency 
Unreserved (Deficit) 
Fund Balances: 
Reserved For Debt Serv ice  
Unreserved - Undesignated 
TOTAL RETAINED EARNINGS/ 
FUND BALANCE 

Aff Fumf T~ es andAccaunt Group 
June 30, 2003 

TOTAL FUND EQUITY 
TOTAL  LIABILITIES & FUND EQUITY 

Governm ental Fund Type 
General 
Fund 

$ 8.899 
24,532 
12,353 

-0- 

-0- 
-O- 

-0- 
-0~ 
-0- 

-0- 
-0- 

Debt 
Service 

Capital 

Proiects 

$ 11,105 $ 
-0- 
-0- 
-0= 

-0- 
-0- 
-0- 
-0- 
-0- 
-0- 

-0- 
-0- 

$ 8,o61 $ 
-0- 

-0- 
-0- 
-0- 
-0- 
-0- 

$_ _ _  
e.

_
o61

_  

$ -o- 
-0- 

-0- $ 
-0- 

-0- 
-0- 
-0- 
-0- 
-0- 

-0- 
-0- 
-0- 

-0- 
-0- 

-0- 
-0- 
-0- 
~0- 
-0- 

_ $ _

-o
_~ $_  

:o:
_  

-0- 
-

0- -0- 
-0- 

$ -0- 
-0- 
-0- 

-0- 
37,723 

-0- $ 
~0~ 
-0- 

11,105 
-0- 

-0- 
-O- 
-0- 

-O- 
-0- 

___$_ 3737~23" ..$. _1_1_j._1_0_ 5__ __$_ :_0_-___ 

..
$ 3_L_723_. ._$ _

11,
_
1
_
0
_
5
_ _ __

$
_ 

:_0
_;._ 

$ 45,784 $ 11T105 $ --0- 



Proprietary 
FundType 
En~ rprise 

Fund 

$ 32,842 
50.339 
14,547 
2.352 

79,236 
21,275 

2,973,274 
648,474 

(863,956) 
-0- 

-0- 
-0- 

17,172 
17,528 
20,104 

-0- 
57

_7,67g 
.__$_  _

6
_
~

_
9
_ ,_3d_7_.. 

$ 2,329,170 
_

=0
.
-  

._
$
_ 

2
.~32 9

_ _._t7_o____ 

34,699 
25,275 

(70.144) 

-0- 
-6~ 

Fiduciary  
Fund Type 
Agency 
Fund 

2,352 
-0- 
-0- 
-0- 

-0- 
2,352 

-0- 
-0- 
-0- 
-0= 
-0- 

Account Groups 
General Long Genera l Fixed 
Term  Debt Assets 

36,341 

$ 47,446 

-0- 
-6- 

-0= 
-0~ 
I01 

47,446 
~6= 

..$____2,35~  $ 47,4_4_6_ 

$ -0- 
_

-o- 
-0- $ 

-on 
-6- 
=0= 

-O- 
-O- 

__
$
_  (.! 0 d_7_0_ )__ _$__ :.0.- 

-6- 

_ 3_ :~'. 

202 ,238
_ _  

$ 202,238 

-0- 
-0- 

-0- 
-0- 
-0- 
-0~ 
_
-
_
0
_
-
__ _. 

$  -o: 

~6= 

~q~,~ ._ 
.$ 2o~ 2_3_~_ 

-0- $ 
-0- 
-0- 

-0- 

-0- 
-0- 
-0= 

nO= 
-0- 

Total 

(Memorandum 
Only) 

$ 55,198 
74,871 
26,900 
2,352 

79,230 
21,275 

2,973,274 
648,474 
(863,956) 
11,165 

36,341 
202,238 

14,955 
2,352 

17,172 
17.528 
20,104 
47,446 
577,679 

...$. K9Z,2__3_6_ 

$ 2,329,170 
202,238 

$ 2,531,406 

34,699 
25,275 
(70,144) 

11,105 
37,723 

_ 3_ :0_:_ _$ _-9.-_ ,$. _3_8;_6_ _5_8____ 

_
$
_  _

-0~
_ _  

l
$ 47,446 

$~ __ ___~ .~. 
$ 202r238 

The ac, c, om panylng notes are an integral part of this statem ent 

$ _  
2,6

_
7
_0~9_6~_ 

$ 3.267,302 



Revenues: 
Taxes & License 
Intergovernmental 
Charges For Service s 
Fines 
Penalties 
M iscellaneous Revenue 
Interest 

Total Revenue 

Expenditures: 
Current 
General Government 
Public Safety 
Recreation 
Fire Protection 
Street and Sanitation 
Principal Retirement & Interest 
Public W orks 
Adm inistration 
Econom ic Development 

Town o~ Uranta, Louisiana 
Combtned Sratement of Revenues, Ex/pend~tures 

and C~anges in FunaC Balances 
All ~~ rnmental T~ es 
Year Ended June 30, 2003 

Total Expenditures 

Excess (Deficit) Of Revenues Over 
Expenditures Before Other Financing 
Sources (Uses) 

Other Financing Sources (Uses) 
Operating Transfers In (Out) 

Excess (Deficit) Of Revenues & Other 
Sources Over Expenditures & Other 

Fund Balances Beginning Of Year 

Fund Balances End Of Year 

General 
Fund 

$ 33,124 
40,596 
20,061 
83,812 
3,079 
8,952 
677 

Debt 
Service 

$ 4,871 
-0- 
-O- 
=0- 
-0- 
-0- 
95 

Total 
Capital (Memorandum 
Projeots Only) 

$ 37,995 
662,854 
20,061 
83,812 
3,079 
8,952 
772 

$ _
1
_
9
__
0
_ _._3_
01

_  _$_ _ __
4
_~96_

6
_ _  _ _$_ _

6
_
2
__
2,

_ _
2
_
5
__
8
__  _ _$_____ _

81
_
7
_,5_2_

5 

$ 170,764 
44.044 

365 
32,880 
3,168 

-O- 
-O- 
=0= 
-0- 

-0- $ 
-0- 
=0= 
-0= 
-O- 
-0- 

515,458 
37,008 
69.792 

170.764 
44,044 

365 
32,880 
3,168 
3,900 

515,458 
37,008 
69,792 

_ _$_ 2Sj_,_23J ..$......3#0...0 ___$_._~_2__2_,__2_5__8___ $__8_77_,__3_7__9__ 

$ (60,920) $ 1,066 $ -0- $ (59,854) 

89,
_
2

_L3__ 

$ 8,293 

,...$.....2.~L4._30__ 

-0- -0- 

$ 1,066 $ 

10,039 

69.213 

-0- $ 9,359 

-0- 39.459 

$ 37,723 $ 11t105 $ -0- $ 48,828 

The accom panying notes are an Integral part of this statem ent, 
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REVENUES 

Taxes & License 
Intergovernm entel 
Charges For Service 
Fines 
Penalties 
Miscellaneous 
IntereSt 

EXPENDITURES 
Current - 
General Government 
Public Safety 
Recreation 
Fire Protection 
Street an~ Sanitation 
Adm inistration 
EconOmic Development 
Public W orks 

To.m of Urania, LouLciana 
C, ova'nmcnta( Fan,a T~ es 

Combtned Statement af lLevenues anaf Exjaen~turcs 
anaC Changes in Fung Ba[ance 
Budget vs Actua[ (~  Basis) 
Year Ent[ed Jun~ 30, 2003 

TOTAL EXPENDITURES 

Deficiency Of Revenue== Over Expenditures Before 
Other Financing Sources (Uses) 

Other Financing Sources: 

Operating Transfers In (Out) 

General Fund 

$ 27,800 
20,627 
18.803 
85,410 
2,627 
8,758 

-0- 

Actual Variance 

$ 33,124 $ 
40.596 
20,061 
83,812 
3,079 
8.952 
677 

5,324 
19.969 
1,258 
(1.598) 
452 
194 
677 

$ __ _A~ ,9__2.~ _.$J_9_o_:a_o.3 $_ __ __ _26: 2_ 7_6__ _. 

$ 164.839 
13,557 

442 
39,194 
9,991 

-0- 
-0~ 
-0- 

$ 170,764 
44.044 

365 
32.880 
3,168 

=0- 
=O- 
-O- 

$ (~.92s) 
(30,487) 

77 
8.314 
8,823 

-O- 
-O- 
~O- 

_
$_ _ 238,o.2.3. _$_ 2_sj_,?2L  _$__(23_,~9.S.L 

(63,998) (60,920) 3,078 

$ 30.627 $ 6_ _
9
_ ,_2_ _1_ _3_ _  _ _$__ __ _ _

3
_
8
_ ,_
5
_
8
__
6
__  

Excess Of Revenues and Other Source s Over Expenditures $ (33,371) $ 8,293 $ 41,864 

Fund Balance Beginning Of  Year 

Fund Balance End Of Year 

33.371 3.g~kq L~ 4_~)._ 

$ -o- $ 37,723 $ 37.723 



 

-0- $ 
622,258 

-0= 
-0- 
-0- 
-0- 
-0- 
-0- 

I0" 
"0" 
"0" 
"0" 
"0" 
"0" 
~0" 
"0" 

_
$

_ _ ~.2.2,.258_ ._$___6_22,_2_58_ _$_ -_0~_ 

-0- 
-O- 
-0- 
-0- 
-0- 

37.008 
69.792 
515.458 

$ -0- $ 
-0- 

-0- 
37,008 
69.792 
s1

..
5
.~4~8 

-O- 
r0~ 
-0- 
-8- 
-8- 
-0- 
-0- 

$_. 
622,_258 $.......622j258 $ ~0- 

-0- -0- -0- 

__-~- 
~0-

_ __ 

$ -0- 

-0- 

$ -0- 

-0~ 

-0- 

$ -0- 

___~_  
-

_
0
_

-  

__  

$ -0- 

-0- 

The notes to the financial statements are an integral part of this statement. 



 

To~  ~ Uranta, Louisiana 
Combtned Sraronent ~ Revenues, F~ enses amt dJan~es in Reeatned Earntngs 

~di J'ro3n~r~ry ~..d T~ ss 
Year En~d June 30, 2003 

Operating Revenues: 
W ater Department 
Sewer Departm ent 
Total Operating Revenues 

Operating Expenses: 
W ater Departm ent 
Salaries and Related Costs 
Material and Supplies 
Depreciation 
Repairs and Maintenance 
Utilities 
Insurance 
M iscellaneous 
Pmfesslonal Services 
Total W ater Departm ent 

Sewer Departm ent 
Salaries and Related Costs 
Material and Supplies 
Depreciation 
Repairs and Maintenance 
Utilities 
Sewer Analysis 
Insurance 
M iscellaneous 
Professional Fees 
NW  LaSalle Sewer District 
Total Sawer Departm ent 
Total Ope rating Expenses 

Operating Income (Loss) 

Non-Operating Revenue (Expenses): 
Interest Income - W ater Department 
Interest Income - Sewer Department 
Interest Expense - W ater Department 
Interest Expense - Sewer Department 
Sewer Grant 
Total Non-Ope rating Revenues (Expenses) 

ncome (Loss) Before Operating Transfers 
Transfers (To) From Other Fund 

Retained Earnings (Deficit), Beginning 
Retained Earnings (Deficit), Ending 

Contributed Capital - Beginning 
Additions From Capital Projects 
Contributed Capital - Ending 

The accompanying 

$ 89,814 
112,553 

.~......~ 0..2.,.3...6E 

$ 25,939 
2,386 
38,333 
2,500 
4,405 
2,189 
343 
139 

._$__ _ __ _
7
_
6
_ ,2 _3~ 

$ 32,326 
1,980 

36,877 
16,484 
18,596 
2,935 
13,389 

415 
2,823 
s~6oo 

_ _$_ _ __ _
1
_ 
3
_
1
_ ,~2_~ 

~.
$.......2. .

o
.
7,65

.
9
. 

1_5_, 29_2)_ _ 

$ 3,296 
745 

(29.113) 
(5,961) 

_
4
_
0
_ ,_  _o _o_o_ 

..$ 8~_9_._67_ 

3,675 
$_ _ _~ _6_9; 2_1_3_L  

._ $_____~s,368 
$ II0,17o) 

$ 1,680,696 
648,474 

$ 213291170 
notes are an integral part of this statem ent. 



 

Town of Urania, Louisiana 
Combtned Statemcnt ~ Casfi Flows 

AiT Propri~ r=j Funar T~[pes 
Year EnaCeaC Jun~ 30, 2003 

CASH FLOW S FROM OPERATING ACTIVITIES 
Net Income (LOss) 
Adjustment to Reconcile Net Income to Net Cash 
Provided by Operating Activities 
Depreciation 
(Increase) Decrease In: 

Trade Account Receivable 
Allowance Far Bad Debts 

Increase (Decrease)in: 
Trade Accounts Payable 
Accrued Interest 

NET CASH PROVIDED (USED) 
BY OPEARTING ACTIVITIES 

CASH FLOW S FROM INVESTING ACTIVITIES 
Investm ents 
Custom er Deposits 
Grants 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES 

CASH FLOW S FROM FINANCING ACTIVITIES 
Debt Reduction: 
Revenue Bonds 
Notes Payable 
Fixed Assets 
Restricted Assets 
Construction In Progress 

NET CAS H PROVIDED (USED) 
BY FINANCING ACTIVITIES 

NET INCREASE (DECREAS E) IN CAS H 

CAS H AT BEGINNING OF YEAR 

CAS H AT END OF YEAR 

SUPPLEM ENTAL DISCLOSURES 
Interest Paid 

The accom panying notes are an integral part of this statement. 

12 

Enterprise 

$ (65,538) 

75,210 

6,353 
277 

(2,538) 
~ ).... 

_ __$_ 13_,_26_6 _ 

$ 82,820 
516 

_
62

_
2
_:_52L . 

.__
$

___ _.7..0_5___8__6 4 

$ (17,526) 
(4,641) 
(58,461 ) 
7,154 

L672;~_2_s_)__. 

_ _$_ __ (69_6_ .o_o4L 

$ 23,t26 

9.716 



 

Town of Urania, Louisiana 
Notes to Finandaf Statcm~nts 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Town of Urania was incorporated under the Lawrason Act, and operates under the M ayor-Board of 
Alderman form of governm ent. The Town provides the following significant services to its residents as provided by its 
charter: public safety (police and fire), highways an d streets, utilities (water an d sewer services) and general 
administrative functions, including coordination of related services with parish, state an d federal governing bodies. 

The accounting policies of the Town of Urania co nform  to generally accepted ac counting principles as 
applicable to governm ents. The following is a summ ary of the more significant ac coun ting policies: 

A. Reporting Entity 

This report inc ludes all funds and the account group which are controlled by or dependent on the Town's 
executive and legislative branches (the Mayor an d Board of Alde rman). Control by or depe nd ence on the Town was 
determined on the basis of adoption, taxing auth ority, authority to issue debt, election or appointment of governing 
body, and other general oversight re sponsibility. 

Th e Town  applies all GASB pronouncements as well as the Financial Accounting Standards Board 
pronounc ements issued on or before November 30, 1989, unless those pronoun cements co nflict with or contradict 

GASB pronouncements. 

Th e accounts of the Town of Uran ia am organized  on the basis of funds and on account groups, eac h of which 
is considered a separ ate ac counting entity. The operations  of eac h fund  are ac counted for with a separate set of 
acCounts that comprise its assets, liabilities, fund equity, revenues and expend itures, or expenses, as appropriate. 
Govern ment resource s are allocated to an d acc ounted for in individual fund s based upon the purp oses for which they 
are to he  spent an d the mean s by which spend ing ac tivities are controlled. The var ious funds are grouped, in the 
financial statements in this report, into three generic fund types and two broad  fu nd  category as follows: 

GOVERNM ENTAL FUND TYPES 

General Fund 

The General Fund is the general op erating fu nd of the Town. It is used to azeount for all finan cial resource s 
except for those required to be accounted for in an other fun d. 

Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction 
of major capital facilities (other than those financed by proprietary fund s, special assessment funds and trust funds). 

Th e Debt Service  Pnu ds ar e used to account for the ac cumulation of resources for, and  the payment of, general 

long-term debt principal, interest, and related costs. 
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Town oJ Uranta, Louisiana 
Notes to FinandaC Smtements (Cont.) 

I. SUM M ARY OF SIGNIFICANT ACCO~ G POLICIES - (CONT. 

GOVERNM ENTAL FUND TYPES - (Com . 

Special Revenue Funds 

activity 
The Special Revenue Fund is used to account for special funds collected and dedicated for a specific purpose or 

Fiduciary Fund Types 

Fiduciary Fund types are used to ac co unt for assets held by the Town of Urania as an agent for other funds 
Agency Fund s are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. 

PROPRIETARY FUND TYPES 

Enterprise funds are used to account for operations that (a) are financed and operated in a manner similar to 
private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) 
of providing goods or services to the general public on a continuing basis be finance d or recovered primarily through 
user charges; or (b) where the governing body has decided the periodic determination of revenues earned, expens es 
incurred, and/or ne t income is appropriate for capital maintenance , public policy, man agement control, acco un tability 
or other purp oses. 

C. Fixed Assets and Long.Te~m  Liabilities 

Fixed assets used in governmental fund type operations (general fixed assets) are valued at cost and are 
accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Public domain 
Cinfrastrueture") general fixed assets consisting of certain improvements, including roads, bridges, curbs and gutters, 
streets an d sidewalks, drainage system s and lighting system s are not capitalized. 

All fixed as sets of the Proprietary Fun d are valued at historical co st. 

This means  that only curre nt assets and current liabilities are generally included on their balance sheets, Th eir 
reported fund balance (ne t current assets) is conside red a measure of "available spendable resources". Fu nd operating 
staterntmts present increases (revenues and other financing sources) and decreases (expenditures an d other financing 
uses) in ne t current assets, Accordingly they are said to present a summary of sources an d uses of "available spendable 
resources" during a period . 

Long-term liabilities expected to be fina nced from governmental fu nds are acco unted for in the general long- 
term debt acco unt group. 

The acco un t groups are not fu nds. They ar e concerne d only with the measurement of fina nc ial position, They 
are not involved with measurement of results of operations. 



1. SUM M ARY OF SIGNIFICANT A 

Town oJ: Urania, Louisiana 
Nares to Ftnanclaf Statement~ (Cont.) 

C. Fixed Assets and Long-Term Liabilities. (Cont.) 

All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement 
focus, and all assets and all liabilities (whether current or nonco rren0 associated with their activity should be inc luded 
on their balance sheets. 

Depreciation of all exhaustible fixed assets used by proprietary funds is charged as an expense against their 
operations. Depreciation has be en provide d over the estimated useful lives using the straight-line method

. The 
estima ted useful lives are as follows: 

W ater and Sewer System 
Equipment 

40 Years 
3-10 Years 

Records concerning general fixed assets were not ma intained by the Town
, therefore a statement of general 

fixed assets is not prese nted. 

Basis of ac counting re fers to when revenues and expenditures or expe nses are recognized in the ac counts and 
rep orted in the financial statement. Basis of ac counting relates to the timing of the measureme nt made, regardless of 
the me as urement foc us applied. 

All governmental funds are acco unted for using the m odified accrual basis of accou nting. Their revenues are 
recognized when they become measurable and available as net current as sets. Available means collectible with in the 
current period or soon eno ugh thereafter to pay current liabilities. Taxpayer-assessed inco me, gross rece ipts, and sales 
taxes are conside red "measurable" when in the hands of intermediary collecting governm ents and are revenue at that 
time. Anticipated refimds of such taxes are as liabilities and reductions of revenue when they are measurable and their 
validity seems ce rtain. 

Expenditures are generally recognized under the mod ified accrual bas is of ac count ing when the related fund 
liability is incur red. An exception to this general rule is principal an d interest on genera/ long-term debt which is 
recognized  when due. 

All proprietary funds are accounted for using the ac cru al basis of acco unting. Their revenues ar e recognized 
when they are earned, and their expenses are rec ognized when they are incurred . 

E. Budgets and Budg etary Accounting 

The Town adopts its budget anrmally on the modified accrual (GAAP) basis of accounting. Budgetary 
comparisons are included in the ac co mpanying finaneia/ stateme nts. All budgetary appropriations lapse at the end of 
eac h fiscal year. Budgetary control is exercised at the fund level rather than individual budgetary line item or 
functional area. The general fund budget was amended during the year. The capital projects budget is established as a 
project wide budget which may extend more than one year. Th erefore, a budget comparison for capital projects is not 
presented. 



 

Town of Urania, Louisiana 
Notes to Financiaf Statements (Cont.) 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING PO LICIES - {CONT.) 

F. Cash And Investm ents - (Certificate Of Deposits In Excess Of 90 Days) 

It is the Town's policy for deposits to be 100% secured by collateral at market or par, whichever is lower, less 
the am ount of the Federal Deposit Insurance Corporation insurance. The Town's deposits are categorized to give an 
indication of the level of risk assumed by the Town at year-end. The categories are describes as follows: 

* Category 1 - Insured or collateralized with ,securities held by the District or by its agent in the Town's name 

~ Category 2 - Collateralized with sec urities hem by the pled ging financial institution's trust departm ent or agent 
in the Town's nam e. 

~ Category 3 - Unco llateralized 

Sabine Bank 
Total 

Secured as Follows: 
FDIC (Category- 1) 
Sabine Parish School District # 62-A (Category 2) 
St. John Bay PH (Category 2) 

Total 

G, Com pensated Absences and Retirem ent Plans 

Bank Balance 
6/30/2003 

...* 2
.
43~5

.L0 
$ 243,510 

$ 100,000 
266.020 
180,067 

$ 546v087 

The Towndoes not compensate unused vacation and siek leave. Employees of the Town are covered under the 

Social Secudty System . 

H . Accounts Receivable and Allowance for Bad Debts 

Uncollec tible amountS due for customer's utility receivables are recognized as bad debts base d on 5% of total 
receivables. Below is a summary of ac counts receivable and allowance for bad debtS by fund: 

AccountS Receivable - Franchise Tax 
Accounts Receivable - Fire and Garbage 
Accounts Receivable - Intergovernmental 

Total AcGounta  Receivable - General Fund 

Allowance for doubtful accounts considered imma terial 
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Town ~ Urania, Louisiana 
Notes to Financ/afSraremenu (Cont.) 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING PO LICIES - ICONT. 

H, Accounts Receivable and Allowan ce for Bad Debts - (Cont.) 

Proprletaw  Fund 

Accounts Receivable - W ater 
(Allowance for Doubtful Accounts - $358) 

Accounts Receivable - Sewer 
(Allowanc e for Doubtful Accounts - $408) 

Total Accounts Receivable - Proprietary Fund 

$ 6,797 

7.750 

$ 14,547 

The Town records reserves to indicate that a portion of its retained earnings/fund balances are legally restricted 
for a specific future use. The following is a list of such reserves and a description of each: 

and Continfenc~s 

This amount represents monies re served to make emergency repairs to the water and sewer system s 

This amount represents monies rese rved as re quited by the revenue bond indentures 

Certain assets have been re se rved in the Debt Serv ice Fund for future payment of long-term liabilities of the 
governm ental funds, 

J. Total Colnm nn on Com bined Sta tem ents - Overview 

Total columns on the combined statements - overv iew are captioned "memoran dum only" to indicate that 
they are presented only to facilitate financial analysis. Data in these colum ns do not pre sent financial position, results 
of operations, or changes in financial position in conformity with generally ac cepted accounting principles. Neither is 
such data comparable to a consolidation. Interfu nd  elim inations have not been made in the aggre gation of this data, 

2. AD VALOREM  TAXES 

Ad Valorem taxes attach as an  enforceable lien on prope rty as of January 1 of eac h year. Taxes ar e levied  by 
the Town  in October and are actually billed to the taxpayers in November. Baled taxes become delinquent on January 
1 of the following year . Revenues from ad  valorem taxes are budgeted in the "billed" year. 

The Town bills an d collects its own property taxes using the assessed values determined by the tax assessor of 

LaSalle Parish. 

17 



2. AD VALOREM  TAXES - (Cont.) 

Town ~f Urania, Louisiana 

Notes to Financiaf Statements (Cant.) 

For the year ended June 30, 2003, taxes of 8.84 mills were levied on property with assessed valuations totaling 
$1,402,921 and were dedicated as follows: 

General Corporate Purposes 
Debt Service 

5.59 m ills 
3.25 m ills 

Total taxes levied were $12,919 of which $8,169 was due to the general fund and $4,750 was due to the debt 
service fund. 

3, DEPRECIABLE FIXED ASSETS 

The water and sewer system is de preciated over a 40 year period using the straight-line method. Other assets 
are depreciated from  3 to 10 years using the straight-line m ethod. Below is a sum m ary of water and sewer enterprise 
fund plant, property, and equipment: 

W ater Plant and Equipment 
Sewer Plant and Equipm ent 
Construction in Progress 

Tota l 

4. CHANGES IN LONG-TERM  DEBT 

Coat 
$ 1,520,217 

1,453,058 

Accum ulated Current 
Depreciation 

$ 372,996 
490.594 

Depreciation 
$ 37,967 

36,677 
-0- -0- 

$ 3,621,749 ,,,,,~ 863r590 $ 74r844 

The following is a summ ary of notes payable of the Town of Urania for the year end ed June 30, 2003 

General Long.Term Debt 
New Hells 
Trsstor 

Balance 613012002 $ 1,582 
Principat Retirement _[_1_,582) 

Balance 6/30/2003 $ -0- $ -0- 

Notes Payable 
Police New Holland Verm eer 
Car Tractor Chipper Total 

$ 17,942 $ 3,165 $ 1.476 $ 24,903 
~e,.496)_ ~ 3_, 1__65~_ __ __(1_, _4__7_6_) LL3_;4__s__7_)__. 

$ 11r446 $ -0- $ -0- $ 11,446 

The following is a summ ary of bond transactions of the Town of Urania for the year ended June  30, 2003 

Bonds Payable 613012002 
Principal Retirement 

General Obligation 

Public 
Im provem ent 
(Sewe~ 

$ 19,000 
(_%0__o.9_L 

Publio 
Revenue 

Im provem ent 
District # 1 W ater 
(Sewer) Utility Sawer Total 

$ 19,000 $ 489,734 $ 123,000 $ 650,734 
.(1LO__O_O_)_ ~~ __ (12,527) ~.5,.0..0..0). _(__1_9_,5_27_~_ 

Bonds Payable 6/30/2003 $ 16,000 $ 181000 $ 477,207 $ 118r000 $ 631,207 



 

Town ~f Uranla, LouiSiana 
Notes to Ftnanclaf Statemems (Cont.) 

4. CHANGES IN LONG-TERM  DEBT - (CONT. 

Notes and bonds payable at June 30, 2003 are comprised of the following individual issues 

Two 1977 Issues of $42,935 each serial bonds due in annual 
Installments of $ 1,000, increasing to $ 3,000 annually at maturity at 
September 26.2016; interest at 5% $ 36.000 

Purchase a police Gar for $20,461, payable in 36 equal payments of 
$641,80 beginning March 02, 2002, interest at 8%. 11

,446 

$185,000 water serial bonds due annually in installments of $2.935, 
increasing in increments of $1.000. to $10,000 annually at maturity at 
March 1,2012; interest at 5% 76

,000 

$197,400 sewer serial bonds due annually in installments of $2,935. 
Increasing in incre ments of $1,000 to $12,935 annually at maturity at 
September 28, 2016; Interest at 5% 118

.000 

$454,000 water serial bonds issued November 14, 1990, 40 year 
maturity, $44,000 @ 6% with annual installments of $2,944 and 
$410,000 @ 6.25% with annual installments of $ 27,855 4

_
7
_
7~

_
2
_
0
__
7

_ , 

Provision of Revenue Bond Indenture 

Under the terms of the bond indenture on outstanding utility bond s, all income and revenues of every nature are 
pledged and dedicated to the retireme nt of said bond s an d are to be set aside into the following special funds: 

a) On or before the 20th of each month, there will be set aside into a fund called the "Revenue Bond and Interest 
Sinking Fund" an  amount constituting one-twelfth of the next m aturing installment of principal and  interest. Such 
transfers shall be  fully sufficient to assure the prompt paymerg of principal and interest installments as they become due 
an d ma y be  use d only for such paym ents. 

b) On or be fore the 20th of each month, there shall be set aside into a "Bond  Reserve Fund" for the sewer bo nds, and 
amoUnt equal to 5% of the amount not be paid into the sinking ftmd until $13,200 has be en accumulated. For the water 
bo nds, a sum of 5 % of the monthly payme nt be ing; made into the sinking  fund must be deposited monthly into the 
"Reserve Fund" until it equals the highest combine d annual debt service in any future year on all outstanding  bonds. 
Such amoun ts may be  used only for the payment of ma turing bonds in the "Bond and Intere st Sinking Fund" and as to 
which there would otherwise be  default. 

c) Funds will also be set aside into a "Depreciation and Contingency Fund" at the rate of $68 per month for the sewer 
bo nds and $588 per month for the water bo nd s. M oney in this fund ma y be  used for the ma king of extraordinary 
repairs as replacements to the systems which are ne cessary to keep the systems in operating condition and is not 
available for maintenance and operating expense s. 
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Town oJ Urania, Louisiana 
Notes to Financiaf 5tatements (Cont.) 

4. CHANGES IN LONG-TERM  DEBT - (CONT. 

These bonds constitute a general obligation of the Town and the full faith and credit of the Town is pledged for 
the repayment of these bonds, The bonds are secured  by a special tax to be im posed and collected annually in excess of 
all other taxes on all the property subject to taxation within the territorial lim its of the Town sufficient to pay the 
principal and interest. 

Annual Requirements to Amortize all Debts 

The annual requirements to am ortize all debt outstanding as of June 30, 2003, including interest payments of 
$306,263 are as follows: 

Year Ending 
June 30, 

2004 
2005- 2009 
2010 - 2014 
2015- 2019 
2020 - 2024 

General 
Obligation Revenue 
$ 3,700 

17,000 
18.400 
8.600 

-0- 

$ 63,999 
319,095 
278.295 
179,795 
123.196 

Police 
Car 

$ 7 
5 
702 
134 
-g= 
-O= 
-0- 

Total 

$ 75,401 
341,229 
296,695 
188,395 
123.196 

Total $ 47 700 $ 964r380 $ 12r636 $ 1,024.916 

5. CHANGES  IN GENERAL FIXED ASSETS 

Balance Juno 30, 2002 
Additions 
Deletions 

Balance June 30. 2003 

6. ELECTED OFFICIALS SALARIES 

Name 
Terri Codey 
Gloria J, Sanders 
Jessie Powers, Jr 
Carl Vickers 
Pat McDougald 
Staoie Strain 
Miekey Lofton 

TRIo 
Mayor 
Alderm an 
Alderm an 
Alderm an 
Alderm an 
Alderm an 
Chief of Police 

Enterprise Fund 
Agency Fund 

Total 

$ 166,691 
35,547 

-(3- 

Annuallzed 
Salary 

$ 7,200 
240 
240 
240 
240 
240 

15,0OO 

Due From 
Other Funds 
$ 2,352 

-0- 
$ 2,352 

Due TO 

Date Of 
Sorvioa 

07/0112002 - 06/30/2003 
07/0112002 - 06/30/2003 
0710112002 - 0613012003 
07/01/2002 - 06130/2002 
07101/2002 - 06/30/2002 
07/01/2002 - 06/30/2002 
07/01/2002 - 06/30/2002 

Ot her Funds 
$ -0- 

?_,.3_6~__. 
$ 2r352 



 

Town of Urania, Louisiana 
Notes to Financiaf Statements (Cont.) 

The preparation of financial statements in conformity with genera lly ac oe pted ac counting principles requires 
management to make estim ates and assumptions that affect the reported am ounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of the finan cial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estim ates. 

9. ENCUM BRAN CES 

The Town does not utilize encum brance accounting 

10. LITIGATION 

The Town had no outstanding judgments or pend ing litigation as of Jun e 30, 2003 

11. RETIREM ENT PLANS 

The system does not offer its employees a retirement plan . All employees are in the social se curity system . 

12. SEW ER FUND RETAINED EARNINGS DEFICIT 

The deficit in sewer fund retained earnings of $(10,170) is due primarily to depreciation taken on that portion 
of the sewer plan t cons truction with gran t and oth er contributed fu nds. 

13. EXPENDITURES IN EXCESS OF APPROPRIATI ONS 

The Town overspent its general fund budget by $23,198 or 10.2% during the year 
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Cash 
Investm ents 
Receivables 

TOTAL ASSETS 

Liabilities 

Accounts Payable 

Total Liabilities 

Fund Balance 

Town ~f umnia, Louisiana 
C,~n~a[ Fund 
Balance S~et 
June 30, 2003 

ASSETS 

LIABILITIES AND FUND BALANCE 

TOTAL  LIABILITIES AND FUND BALANCE 

$ 8,899 
24,532 
12.353 

_ _$ 9_ ,o~ __ 

....$. 6~g_6__1__ 

_ _$_ _ _ _
3

_
7,7

_
2
_
3
__.. 



REVENUES 

The notes to the financial statements are an integral part of this statem ent. 

Town of Urania 
C, eneralFund 

Sta~rmcnt ~ Revenues and Ex~pend~tures 
and Cfianaaqes in Fund Bafances 

Budget vs Actuaf (C~AP Basis) 
Year Ended ]une 30, 2003 

Taxes & License 
Intergovernmental 
Charges For Service 
Fines 
Penalties 
Miscellaneous 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Current - 
General Governm ent 
Public Safety 
Recreation 
Fire Protection 
Street and Sanitation 
Adm inistration 
Econom ic Development 
Public W orks 

TOTAL EXPENDITURES 

Deflclancy Of Revenues Over Expenditures Before Other 
Financlng Sources (Uses) 

Other Financing Sources: 

Operating Transfers In (Out) 

$ 27,800 
20,627 
18,803 
85.410 
2,627 
8,758 

-0- 

Actual Variance 

5,324 
19,969 
1,258 
(1,598) 
452 
194 
677 

...$.........!!.~,!_2_~ ~_3 00._30_3 L __21__,_2__?__6__ 

$ 164,839 
13,557 
442 

39,194 
9,991 

-0- 
=0= 
-0- 

$170,764 
44,044 

365 
32,880 
3,168 

-0- 
-O- 
-O- 

$ (5,025) 
(30,487) 

77 
6,314 
6,823 

-O- 
-0- 

$ 22_s,_og3 ..L2~3_L223 $__ ~?__3 J~~L 

(63,998) (60,920) 3,078 

...$ 3_
0
_,62_7 _ _$_ ___

6
_ _
9,

_
2

_
I
_
3 

.
$ 

..._
3
__
8
_~_58_

6
_  _  

Excess Of Revenues and Other Sources Over Expenditures $ (33,371) $ 8,293 $ 41,664 

Fund Balance Beginning Of Year 

Fund Balance End Of Year 

33.371 29.430 

$ -0- 

The accom panying notes are an integral part of this statement. 
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REVENUES 
Taxes & License 
Franchise Tax 
General Ad Valorem 
Licenses & Perm its 
Intergevem rn enta/ Revenue 
Tobacco & Beer Tax 
Fire Rebates & G rant 

Town o~ Uranta 
C, encraf Fund 

Schedule oJ Revenues an~C Ex~end]tures 
Buyer ~s ~-tuaf (Ga~  Bas~s) 
Year Ended June 30, 2003 

Charges For Services 
Garbage Collection and Fire Protection 
Fines 
Traffic Citations 
Penalties 
M /acellaneoua 
Mowing 
Misce llaneous 
Interest 
Donations 
TOTAL REVENUES 

EXPENDITURES 
Genera/Government 
Salaries and Related Benefits 
Travel & Auto Expense 
Other Salaries 
Advertising 
Insura nce 
Miscellaneous 
Office Expense 
Professional Fees 
Postage & Freight 
Repairs, Maintenance and Supplies 
Utilities 
Debt Service 
Public Safety 
Recreation 
Fire 
Utilities 
Repair, Maintenance and Supplies 
Capital Outlay 
Street and Sanitation 
Truck & Tra ctor Expense 
Miscellaneous 
TOTAL EXPENDITURES 

Actual Variance  

$ 10,329 $ 11,323 $ 
7.999 8,117 
9,472 13.684 

489 
20,138 

18.803 

85,410 
2,627 

2,436 
6,322 

-0= 
-0- 

554 
40,043 

20,061 

83,812 
3,079 

2.549 
4,550 
677 

1.852 

994 
118 

4,212 

65 
19.905 

1,258 

(1,598) 
452 

113 

(I ,772) 
677 

1.852 

$ 73.141 
-0- 

3,438 
8OO 

4,150 
4,938 
15,450 
8,100 
1,100 

30,602 
20,520 
2,600 
13,557 

442 

2,694 
6,500 
30,000 

9,991 
-O- 

$ 73,104 
1,177 
5,546 
1,278 
7,228 
2,799 
10,966 
6,837 
943 

36.068 
19,867 
4.951 
44,044 

365 

The accom panying notes are an integral part of this statem ent. 

$ 37 
(1,177) 
(2,108) 
(478) 

(3.078) 
2,139 
4.484 
1,263 
157 

(5.466) 
653 

(2,351) 
(30,487) 
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Cash 

TOTAL ASSETS 

Town aJ Urania, Louisiana 
De~t Serv~  Fun~ 
Balance $~ ~t 

Year Endeac June 30, 2003 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities 
Fund Balance Reserved For Debt Service 

TOTAL LIABILITIES AND FUND BALANCE 

_ _$ ___ _LL_I o_s 

-0- 
11.105 

The accom panying notes are an integral part of this statem ent. 
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Town of Urania. Louisiana 
De~ Service Fun~ 

Statement ~ l~l~nues, F~ end~tures 
and Cfian~es in Fund Bafances 
Year Enid June 30, 2003 

Revenues: 

Sewer Acl Valorem Taxes 
Interest 

Total Revenues 

Expenditures: 

Principal Retirement 
Interest 

Total Expenditures 

Excess (Deficiency) Of Revenues Over Expenditures 

Fund Balance - Beginning 

Fund Balance - Ending 

4.871 
95 

$ 4,966 

2,000 
1.900 

_ $. .3. #_gB_ 

$ 1,066 

10.039 

The accom panying notes are an integral part of this statem ent, 



 



 

ASSETS 

Cash 

Total Assets 

LIABILITIES AND FUND BALANCE 

Fund Balance 

Town ~ Uranta, Louisiana 
Ca

=pitaf Prvjecrs Funds 
Combining Balance Sheet 

June 30, 2003 

LCDBG 
# 107-900399 

Sewer 

LCDBG 
# 107-565349 

Fire 

_
S_ _

=o--  
_ S_  _:9_= ..S :.o:... 

The accom panying notes are an integral part of this statement, 
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Revenues 

Intergovernm ental 

Expenditures 
Administration 

Tow n o
_f Uranta, Louisiana 

Cayitaf Pro~ects Funds 
Com6tn#u3 Statement of Revenues, F~ en~tures and 

Cfian~es in Fund Bafanc~ 

For Tile Year EnaceaC June 30, 2003 

Economic Development 
Publia W orks 

Total Expenditures 

Excess (Deficiency) Of Revenues Over 
(Under) Expendlturas Before Other 
Financing Sources (Uses) 

LCDBG 
#107-900399 

Sew er 

Project 

LCDBG 
# 107-565349 

Flra  

ProJect Total 

l  66_ _
32

_
5
_  ..

s. 5~5L9_3~  $_ 6__2~;2_s_8___ 

$ 16,533 
69,792 

10- 

20,475 
-O= 

~.~,~._~_._ 

37,006 
69.792 
515.458 

_ .=
$ 86~_3_25 $  _

53
=
5
= ,=9..3.3. $ _

62
_ _
2,258

_ _ 

-0- -O- -0- 

Other Financing Soumes (Uses) 

Transfers _ $_  
-0:

_ _ $ ::.0.%_ $  -0~_ __  

Excess (Deficiency) Of  Revenues Over 
(Under) Expenditures ARer Other 
Financing Sources (Uses) 

Fund Balance - Beginning 

Fund Balance * Ending 

$ -0- 

$ -0- 

_ _$_ :g:_. _$_  
-

_
o:

_ _ 

-0- -0- 

The notes to the financial statements are an integra l part of this statement, 
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Revenues 

Intergovem mental 

Expenditures 
Adm inistration 
Econom ic Development 
Public W orks 

Total Expenditures 

Town of Urania, Louisiana 
c~ eaf ~ ,j~  Fz,n,~ 

Combining Statement of Revenues, F~ end~tures 
anti Ctianges in Fund Bafa~ e 

For T[~ Year Ended{June 30, 2003 

LCDBO # 107-565349 Fire 
Varisnoe 

$ 20,475 
-0- 

515 458 

20,475 $ 

515.458 

-0- 
-0- 
-0- 

...$.. 535,933 .__$=  
535L9

_
3
_
3

. ___$_  _

-

_
0
__~ 

-0- -0- 

Other Flnanoing Sources (Uses) 
Transfers _

$_  ~- .$ -- _
0~

_  _ $. .0__-____ 

Excess (Deficiency) Of Revenues Over 
(Under) Expenditures After Other 
Flnanclng SourCeS (Uses) 

Fund Balance - Beginning 

Fund Balance - Ending 

-0= $ 

-0- 

-0- $ 

-0- 

-0- 

-0~ 



LCDBG # 

$ 86,325 

16,533 
69,792 

~0- 

Actual Variance 
Tota 
Actual Variance 

S .
8
_
6~

..
3
..2Z  $_  

-9:__ _S .62.2.,258___ .$_ _
622,

_
2
_
ss
_  S :9_: 

16,533 
69,792 

-0w 

-0- 
.-O- 
-O- 

37,008 
69,792 
515,458 

37,008 
69,792 
515.468 

-0- 

_ __$ sA 3_2_5 $_  . .
BB

.,32 _
5
_  $ :0:. S_ _ _

62
_
2,
_
2
_
SB

_ _ .= $_ .......
6
.22~_s_8_ $__  

:_0
_

-  

-0- -0- -O- -0- -0- -0- 

:.o
_
: _S_ :0.- _S_ ~ -_ _S -o_- =  :o.- .S -o-__ 

-0- 

-0~ 

-O- 

wO- 

-0- $ 

-01 

-0- $ 

-0- 

-0- $ 

-0- 

-0~ 

-91 

The notes to the financial statements are an integral part of this statem ent. 
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Current Assets 
Cash 
Investm ent 
Receivables (Net) 
Due from Agency Fund 

Restricted Assets 
Bond Sinking Fund 
Bond Reserve 
Depreciation and Contingency 
Customers' Deposit 

Plant & Equipment 
Construction In Progress 
Less Accumulated Depreciation 

Net Plant & Equipm ent 

Tow n o
_f Urania, Louisiana 

Combtned BaFance Sheer 
Aff Proyrietar~ Futu{ T~l~pes 

June 30, 2003 

TOTAL ASSETS 
LIABILITIES & FUND EQUITY 

Liabilities 
Current Liabil#les(Payable from Current Assets): 
Accounts Payable 

Current Liabilities (Payable from Restr/cted Assets): 
Accrued Interest Payable 
Current Bonds Payable 
Customers' Deposits 
Total Current Liabilities (Payable from Restrlctad Assets) 

Long-Term L~bilitles: 
Revenue Bonds Payable 
TotalLong-Term Liabilities 

TOTAL LIABILITIES 

FUND EQUITY: 
Contributed Capital 

Retained Earnings 
Reserved for Bond Retirem ent 
Reserved for Bond Contingency 
Unreserved (Deficit) 
Total Retained Earnings 

Total Fund Equity 
TOTAL  LIABILITIES AND FUND EQUITY 

The accom panying notes are an integral part of this statement, 

Enterprise 

$ 32,842 
50,339 
14,547 
2.352 

_ $__ _
1
_
o
__
o o

_80_ 

31,908 
33.207 
25,275 
10.115 

...E_____I_o0.50~ 5_ _ 

$ 2,973,274 
648,474 

_(_8_6__3,9 _S_6)___ 
$ 2,757_,=79 2. 

_ $ _ _ __
6
_ ._s_ ~_ 

$ 17,172 
17,528 

?o,~ 0_4_ _ 
$ s& ~gA 

__$_ __
5
_
77 ,

_
6
__79_ 

_. 
$.......~L7,~ZL _ 

$ 34,699 
25,275 

(Lo_,14_4_)_ 
~ $ _ __(.! =o.,L7..o.)... 

.__
$
_ _=
2,3

..! ~.,0_00___. 
$ 2v958,377 



 

Town ~f Urania, Louisiana 
Com6ined Statement of Revenues, F_~penses and Cfianges in Retained Earnings 

AIT Pro~rtetar~ Funac T~j~es 
Year Ended June 30, 2003 

Enterprise 
Opere tlng Revenues: 
W ater Department 
Sewer Department 
Total Operating Revenues 

Operating Expenses: 
W ater Departm ent 
Salaries and Related Costs 
Matedal and Supplies 
Depreciation 
Repairs and Maintenance 
Utilities 
Insurance 
M iscellaneous 
Professional Services 
Total W ater Departm ent 

Sewer Departm ent 
Salaries and Related Costs 
Material and Supplies 
Depreciation 
Repairs and Maintenance 
Utilities 
Sewer Analysis 
Insurance  
M iscellaneous 
Professional Fees 
NW  LaSalle Sewer District 
Total Sewer Departm ent 
Total Operating Expenses 

Operating Income (Loss) 

Non-Opereting Revenue (Expenses): 
Interest Incom e ~ W ater Department 
Interest Incom e - Sewer Department 
interest Expense - W ater Department 
Interest Expense ~ Sewer Department 
Sewer Grant 
Total Non-Operating Revenues (Expenses) 

Income (Loss) Before Operating Transfers 
Transfers (To) From Other Fund 

Net In~>rne (Loss) 

Retained Earnings (Deficit), Beginning 
Retained  Earnings (Deficit), Ending 

Contributed Capital - Beginning 
Additions From Capital Projects 
Contdbuta d Capital ~ Ending 

The accom panying notes are an 
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$ 89,814 
~!.2.,~.s_3. 

$ 202,367 

$ 25,939 
2,386 
38,333 
2.500 
4,405 
2,189 
343 
139 

$ 76,234 

$ 32,326 
1,980 
36,877 
16,484 
18,596 
2,935 
13,389 

415 
2.823 

m
S
.j..6.0_ .

0
....__ 

$ 131,425 
._ S ..

2
..o!,659 

(_s__2~_2L 

$ 3,296 
745 

(29,113) 
(5,961 ) 

__  
40,000 

..
$ 8,9_67 _ _  

3,675 

_
$_ ...._ _L6.g_~2J._33_ 

_ _$ . (65,538)__. 

$ _s~ 36~.. 

$ 1,680,696 
648

_ ,_4_74_ _ 

$ 2,329 170 
ntegre l part of this statemenL 



 

Town ~ U~r.L., Louts~na 
Com6tneac statemenr oj Cas~ Flows 
AK P~Ir~ar9 Fu.d ryp. 
Year Enaced June 30, 2003 

CASH FLOW S FROM OPERATING ACTIVITIES 
Net Income (LOSS) 
Adjustment to Reconcile Nat income to Net Cash 
Provided by Operating Activities 
Depreciation 
(Increase) Decrease In; 

Trade Account Receivable 
Allowance For Bad Debts 

ncrease (Decrease) in: 
Trade Accounts Payable 
Accrued Interest 

NET CASH PROVIDED (USED) 
BY OPEARTING ACTIVITIES 

CASH FLOW S FROM INVESTING ACTIVITIES 
Investments 
Customer Deposits 
Grants 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES 

CAS H FLOW S FROM FINANCING ACTIVITIES 
Debt Reduction: 
Revenue Bonds 
Notes Payable 
Fixed Assets 
Restricted Assets 
Construction In Progress 

NET CASH PROVIDED (USED) 
BY FINANCING ACTIV ITIES 

NET INCREASE (DECREASE) IN CASH 

CASH AT BEGINNING OF YEAR 

CASH AT END OF YEAR 

SUPPLEMENTAL DISCLOSURES 
Inte rest Paid 

The accompanying notes are an integral part of this statement. 
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Enterpdse 

$ (65,538) 

75,210 

8,353 
277 

(2,538) 
~ 9_8/_ 

..
s __ .._j 3L2_6_ 8_ __ . 

$ 82,828 
516 

822.528 

$ (17,528) 
(4,841) 
(58,461 ) 
7.154 

$ (8~ ,oo4_I__. 

$ 23,126 

9.716 
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Tow n o
_f Uranta, Louisiana 

Pa~'off Agcn~ Fund 
Balance Sfie.er 

Year Endeff  June 30, 2003 

ASSETS 

Cash 

TOTAL ASSETS 

LIABILITIES AND FUND BALAN CE 

Liabilities 
Due To Enterprise Fund 
Fund Equity 

TOTAL LIABILIT IES AND FUND BALANCE 

_ S_  
2~35

,
2 

$ 2,352 

2,352 
-0- 

The accom panying notes are an integral part of this statem ent, 
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ASSETS 

Cash 

LIABILITIES 

Due Other Funds 

Town ff Uranta, Louisiana 
Payroff A~enaj Fund 

Statement of Cf, an#es in Assets and Liaftlh~es 
Year Ended ]une 30, 2003 

Balance 
June 30, 
2002 Additions Detatlons 

Balance 
June 30, 
2003 

$ 3,706 $ 142,000 ~  $ 2,352 

$ 3,706 $ 142v000 $ (143~354} $ 2,352 

The accom panying notes are an Integral part of this statem ent, 
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Town ~Uran/a. Louisiana 
Statement of Generaf Lon~l-Term Debt 

Am ount Available And To Be Provided For The Retirem ent Of 
General Long-Term Debt 

Public 
Im provem ents 

Sewer 

Amount AvaUable In Debt Servioe Funds For Debt Retirement $ 

Am ount To Be Provided From Ad Valore m Taxes 

Total Available And To Be Provided 

Genera l Long-Term  Debt Payable 

Bonds Payable 

Total General Long-Term Debt Payable 

11,105 

24.695 

$ 36.000 

The accompanying notes are an integral part of this statement. 
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G ENERAL FIXED ASSETS 

Fixed Assets 

NVESTM ENTS IN GENERAL 
FIXED ASSETS 

Town oJ Uranta, Louisiana 
Staumcnt ~ Cfianges in 
General Ftxe~  Ass~s 

Year Emfeff ]une 30, 2005 

Balance 
June 30, 
2002 Additions Deletions 

Balance 
June 30, 
2003 

$ 166,691 $ 35,547 $ -0- $ 202,238 

The accom panying notes are an integral part of this statem ent. 
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JOHN R. VERCHER PC 
Certi3%d Pu6Ac Accountant 

P.O ,Box 1608 
,lena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

REPORT ON CO M PLIANCE W ITH REOUIREM ENTS 
APPLICABLE TO EACH M AJOR PROGRAM  AND INTERNAL CONTROL 
OVER COM PLIANCE IN ACCORDANCE WI TH OM B CIRCULAR A-133 

The Honorable Terri Corley, M ayor 
and M embers of the Town 
Board of Aldermen 
Urania, Louisiana 

I have audited the compliance of Town of Uran ia, Louisiana, with  the types of com pliance requirem ents described 

in the U. S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each 
of its major federal programs for the year ended June 30, 2003. The Town of Urania, Louisiana's major federal programs 
arc idcntified in the summ ary of auditor's results section of the accompanying schedule of findings and questioned costs. 
Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal 
progra m s is the responsibility of Town  of Urania, Lo uisiana's m anagem ent. M y responsibility is to express an opinion on 
Town of Uran ia, Louisiana's compliance based on my audit. 

I conducted my audit of complian ce in accordance with  generally accepted auditin g standar ds in the United States 
of Am erica; the standards applicable to financial audits contained in Government Auditing Standards', issued by the 

Comptroller General of the United States of America; and OMB Circular A-133, Audits of States, Local Governments', 
and Non-Profit Organizations. Those standards and OMB Circular A-133 require that I plan an d perform the audit to 
obtain reasonable assurance about whether noncomp lian ce with the types of compliance requirements referred to above 
that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test 
basis, evidence about the Town of Urania, Louisiana's compliance with those requirements and performing such other 
procedures as I considered necessary in the circum stances. I believe th at my audit provides a reasonable basis for my 
opinion. M y audit does not provi de a legal determ ination on Town of Urania, Louisiana's compliance with those 

require ments. 

In m y opinion, Town of Urania, Louisiana, com plied, in all material respects, w ith  th e requirem ents referred to 

above that are applicable to each of its major federal programs for the year ended June 30, 2003. 

The m anagem ent of Town of Uran ia, Louisiana, is re sponsible for establishing an d m aintaining effective internal 
control over compliance with require m en ts of laws, regulations, contracts and grants applicable to feder al program s. In 
planning an d performing my audit, I considered Town of Uran ia, Louisiana's internal control over compliance with 
requirements that could have a direct and material effect on a major federal program in order to determine my auditing 
procedures for the purpose of expressing my opinion on compliance and to test and report on th e intern al control over 
compliance in accordan ce with OM B Circular A-133. 

_ MEMBER_  
~ AMERICAN INSTITUTE OF CERTIFIED PLIBL.IC AGCOUETANTS 
SOCIETY OF LOUISIANA CERTIFIED PUEUC ACCOUNTANTS 
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M y consideration  of the internal control over compliance would not necessarily disclose all matters in the internal 
control that might be m artial weaknesses. A material weakn ess is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level the risk that noncompliance with 
applicable requirements of laws, regulations, contracts and gran ts that would be ma terial in relation to a major federal 
program being an dited  may occur and not be detected within a timely per iod by employees in the normal course of 
per forming their assign ed functions. I noted no matters involving the internal control over compliance and its operation  
that I consider to be material weaknesses. 

This report is intended solely for  the inform ation an d use of management, th e Legislative Auditor, an d federal 
awarding agencies and pass-through entities and is not inten ded to be and should not be used  by anyone other than these 
specified parties. 

,lena, Louisiana 
September 3, 2003 



 

TOW N  OF URAN IA 
URAN IA, LO UISIANA  

SUPPLEM ENTARY SCHED ULE OF EXPENDITURES OF FEDERAL AW ARDS 

JUNE 30, 2003 

Federal Grantor/Pass-Through 
Grantor/Program s Title 

US Department of Housing and Urban 
Developm ent/Louisiana Division of 
Adm inistra tion 

Federal 
CFDA 
Num ber 

Louisiana Comm unity Developm ent Block 
Grant # 107-900399 14.228 

Agenay Or 
Pass-Through 

Num ber 
Federal 

86.325 

Louisiana Comm unity Developm ent Block 
Grant # 107~565349 14.228 107-565349 535,933 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

Note A - Single Audit Requirements - 

In July 1996, the Single Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit Act 
of 1984. In June 1997 OM B issued a revised Circular A-133, Audits of States, Local Govern ments, and Non- 
Profit Organizations, to im plement the changes from the 1996 Act and to rescind Cireular A-128, These 
requirements provide that entities expending $300,000 or more of federal funds be subject to a single audit, 
Therefore, The Town of Urania, Louisiana is subject to Single Audit requirements for the fiscal year ended June 
30. 2003. 

Note S - Significant Accounting Policies - 

The sched ule of expenditures of federal awards utilized the modified accrual basis of accounting where 
expenditures are re cognized when the goods and services are rendere d and the resulting liability is incurred. 

Supplem entary schedule. Presented for purposes of additional analysis only 



TOW N  OF URANIA 

SCHEDULE OF FINDINGS AND QUESTIONED COST 
For the Year Enid June 30, 2003 

I have audited the general purpose financ ial statements of the Town of Urania, Louisiana, as of and for the year 
ended June 30, 2003 and have issued my report thereon dated September 3, 2003. I conducted my audit in accordance 
with generally accepted auditing standards in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the Uni ted States. M y audit 
of the financial statem ents as of June  30, 2003 resulted in a unqualified opinion. 

Section I Snm m ary of Auditor's Reports 

a. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Intern al Control 

MaterialWeaknesses []  Yes []  No Reportable Conditions []  Yes []  No 

Com pliance 
Compliance Material to Fimncial Statements []  Yes []  No 

internal Con~'ol 
Material Weaknesses []  Yes []  No Reportable Conditions []  Yes []  No 

Type of Opinion On Compliance []  Unqualified 
For Major Programs []  Disclaimer 

[]  Qualified 
[]  Adverse 

Are the findings required to be reported in acc ordance with Circular A-133, Section .510(a)? 

e. Identification Of Major Programs: 

[]  Yes []  No 

Nam e Of Federal Profxam  ~or Cluster 

14.228 Com m unity Developm ent Block Grant 

Dollar threshold used to distinguish between Type A and Type B Programs 

Is the auditee a 'low-risk' auditee, as defined by OM B Circular A-1337 

$300 000 

[]  Yes []  No 



TOW N  OF URANIA 

SCHEDULE OF FINDINGS AND QUEST/ONED COST- (CONT.) 
For tf~e Year Ended June 30, 2003 

Section H Financial Statem ent Findings Required To Be Reported In Accordance W ith GAGAS 

Reference Description of Finding Reconnnendation 
2003-C-1 Budge~ 

The Town overspent its general fund budget for the W hen revenues or expenditures fail to meet 
fiscal year ended June 30, 2003 by $23,198 or 10.2% . budgeted revenue or expenditures by more 
Expenditures in excess of 5% of the budget violates than 5 % , the budget should be amended. 
the local governm ent budget law. The Town's budget 
was amended during the year, however it did not take 
in account th e increase in expenditures. 

Section H I - Internal Control 

No items to report. 

Section IV Federal Awards Findings and Questioned Costs. 

No items to report 
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Legislative Auditor 
State of Louisiana 
Baton Rouge, Louisiana 7081M -9397 

Taten a~ Urania 
Urania, Louisiana 

M ana
_
qanenr's Sum m ar~ 

O
.
O
.
O
.~ Prler Year Findinq~ 

The management of the Town of Urania, LaSalle Parish, Lo uisiana has provided the following action 
summaries relating to audit fmdings brought to their attention as a result of their financial audit for the year  ended 
June 30, 2002. 

Finding: The Town overspent its general fund budget for the fiscal year ended Jul~ 30, 2002 by $37,415 or 
18.2% . The Town's budget was amended during the year, however it did not take in aceoum an increase in 
revenues and expe nditures. 

Corrective Action: The Town will monitor it budgeted  revenues and expenditure more closely an d am end the 
budget when revenues fail to meet budgeted revenues or expenditu res by more than  5 % . 
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