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LEROY J. CHUSTZ, CPA, APAC
D——

DENHAM SPRINGS, LA 70728
2251667-2700
Fax: 225/667-3553

INDEPENDENT AUDITOR'S REPORT

‘The Honorable Mayor and Membets
of the Board of Aldermen
Walker, Lounigiana

] have audited the accompanying general purpose financial statements of the Town of Walker, Louisiana, as of and for the year
ended December 31, 2001, as listed in the Table of Contents. These general purpose financial statements are the responsibility

of the Town's management. My responsibility is to exptess an opinion on these gencral purpose financial statements based on
my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America; Government
Aunditing Standards, issued by the Comptroller General of the United States and the Lowisiana Governmental Audit Guide, issued by
the Louisiana Lepislative Auditor. Those standards require that 1 plan and perform the audit to obtain reasonable assurance
about whether the general purpose financial statements are frec of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes
asscssing the accounting principles used and significant estitates made by management, as well as evaluating the overall {inancial
statement presentation. I believe that my audit provides a reasonable basts for my opinion.

In my opinion, the general purpose financial statements referted to above present faitly, in all material respects, the financial posi-
tion of the Town of Walker, J.ouisiana, as of December 31, 2001, and the results of its operations and the cash flows of its pro-

prictary fund type for the year then ended, in conformity with accounting principles generally accepted in the United States of
America.

In accordance with Government Anditing Standards, 1 have also issued a report dated June 21, 2002, on my consideration of the
Town of Walker’s internal control structure and a report dated June 21, 2002, on its compliance with laws and regulations.

My audit was made for the putpose of forming an opinion on the gencral purpose financial statements taken as a whole, "L'he
individual fund and individual account group financial statements listed in the Table of Contents and are not a required part of
the general purpose financial statements of the Town of Walker, Louisiana. The accompanying schedule of expenditures of
federal awards is presented for purposes of additional analysis as requited by U. S, Office of Management and Budge Circulat
A-133, Audits of States, Local Governments and Non-Profit Organizations, and is also not a required part of the general pugpose
financial statements of the Town of Walker. Such information has been subjected to the auditing procedures in the audit of the
general purpose financial statements, and, in my opinion, the information is faitly presented in all matetial respects in relation
to the general purpose financial statements taken as a whole.

oLeroy 4. (Yusly

Letoy ). Chustz

Certified Public Accountant, APAC
June 21, 2002
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DENHAM SPRINGS, LA 70726
225/667-2700
Fax: 225/667-3553

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS |

The Honorable Mayor and Members
of the Board of Aldetmen
Walket, Louisiana

I have audited the {thancial statements of the Town of Walker, Walker, Louisiana, a component unit of Livingston
Parish Government, as of and for the year ended December 31, 2001, and have issued my report thereon dated, June 21,
2002. T conducted my audit in accordance with auditing standards generally accepted in the United States of Ametica

applicable to financial audits contained in Government Anditing Standards, issued by the Comptroller General of the United
States.

Compliance

As part of obtaining reasonable assurance about whether the T'own of Walker’s financial statements are frec of material
misstatement, I petformed tests of compliance with certain provisions of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect ont the determination of financial statement amounts.
Howevet, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly,
I do not express such an opinion. The results of my tests disclosed two instances of noncompliance that arc required to

be tepotted undet Government Auditing Standards which is described in the accompanying schedule of findings and
questioned costs,

Internal Control Over Financial Reporting

In planning and petforming my audits, I considered the Town of Walket’s intetnal control over financial repotting in
ordet to determine my anditing procedures for the putpose of expressing my opintont on the financial statements and not
to provide assurance on the internal control over financial teporting. My consideration of the intetnal control over
financial reporting would not necessatily disclose all matters in the internal control over financial reporting that might
be material weaknesses, A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts that would be
matetial in relation 1o the financial statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. I noted one matter involving the internal control

over financial repotting and its operation that 1 consider to be material weaknesses which is desctibed in the
accompanying schedule of findings and questioned costs.

This repott is intended solely for the information and use of the Town of Walket’s management, pass-through entities,
and the Legislative Auditor and is not intended to be and should not be used by anyone other than these specified partics.

oleroy §. (Fust;

Leroy J. Chustz
Certified Public Accountant, APAC
June 21, 2002
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TOWN OF WALKER

COMBINED BALANCE SHEET — ALL FUND TYPES AND ACCOUNT GROUPS

ASSETS

Current Assets
Cash and Cash Equivalents
Investments, at cost
Utility Customer Receivables
Property Taxes Receivable
Sales Taxes Receivable
Miscellaneous Receivables
Unbilied Utility Sales
Due From Other Funds
Prepaid Expenses
Inventory, at cost
Other Assets
Restricted Assets
Cash and Cash Equivalents
Fixed Assets
Fixed Assets
General Fixed Assets
General Fixed Assets
Other Debits
Amount to be Provided

TOTAL ASSETS

Statement A
December 31, 2001

GENERAL CAPITAL ENTERPRISE  GENERAL FIXED ASSET
FUND PROJECT FUNDS FUND ACCOUNT GROUP
$ 4,298.86 $ 3,561.40 ¢ 637,B77.28 % -
- : 564,787.12 -
7,576.62 - 490,329, 27 *
16,772.92 - : -
149,626.88 : ~ :
51,638.62 : 24,175.09 -
. : 285,628, 24 -
1,611,046.22 - 1,449,663.87 -
- : 13,548.36 -
: - 193,501.28 -
: - 1,656.82 -
1,135,783.30 - 1,012,720.66 -
) i 8,651,831.91 -
: - . 2,617,990,12
S 2,776,743.42 ¢ 3,561.40 $ 13,325,719.90 $  2,617,990.12

b == == k e e e e e T e e T e e e mr e rr—. e —r—

See the accompanying notes to the financial statements.
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GENERAL LONG-TERM

DEBT ACCOUNY GROUP

Memorandum Only

Current Yeer

——

L —" —

Memorandum Only
Prior Year

$ - $ 645,737.54 §  3,087,469.53
- 564,7687.12" 574,987.12

- 497,905 .89 535,316.09

. 16,772.92 40,076.17

- 149,626.88 117,503.29

. 75,813.71 75,187.91

- 285,628.24 175,661.82

- 2,860,710,09 2,188,683.49

- 13,548.36 13,548.36

. 193,501.28 112,545.09

. 1,656.82 1,510.15

- 2,148,503.96 1,390, 446.56

- 8,651,831.91 6,684, 142.72

- 2,617,990, 12 1,953,314.26

8,332,277.98 8,332,277.98 6,090, 759.25

$ 27,056,292.82 $  23,041,151.81

1 wr—r

8,332,277.98 %

e e e e e

_—— e =

— -}

See the accompanying notes to the financial statements,
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LIABILITIES AND FUND EQUITY

LTABILITIES

Current Liabilities
Cash overdraft

Curr Liab ¢(from Curr Assets)
Cash overdraft
Accounte Payable
Due to Other Funds
Accrued Salaries Payeble
Accunmulated Vacation Payable
Cusatomer Utility Deposits

Curr Liab (from Restr Assets)
Accrued Bond fnterest Payable
Bonds Payable

Long-Term Liabitities
Accunulated Vacation Payable
Bonds Payahle
Notes Payable
Certificates of Obligation

TOTAL LIABILITIES

FUND EQUITY
Unreserved and Undesignated
Inv. in General Fixeg Assets
Contributed Capital
Unreserved Retained Earnings
Reserved for Bond Retirement
Regcerved for Contingencies
Reserved for Inventories

TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

_ = = = e e —
_ —_— — -

— — — —

TOWN OF WALKER

COMBINED BALANCE SHEET — ALL FUND TYPES AND ACCOUNT GROUPS
Statement A
December 31, 2001

GENERAL CAPITAL ENTERPRISE GENERAL FIXED ASSE
FUND PROJECT FUNDS FUND ACCOUNT GROUP
$ - % - % - % -
9,575.38 - - .
39,201.53 - 297,550.82 -
707,802.70 - 2,152,907.39 -
84 .15 . 22,2424 -
- - 41,808.26 -
- - 310,893.93 -
- - 22,016.25 -
- . 150,000.00 -
- - 4,645,000,00 -
53,768.66 - - .
810,432.42 - 7,642,418.79 -
1,966,311.00 3,552.33 - -
- - - 2,617,990.12
- - 842,996.08 -

- - 4,840,305.03 -

- L]

- -

T —— — —— — —

- —-_——

1,966,311.00 3,561.40 5,683,301.11 2,617,990.12

——n mr

$ 2,776,743.42 % 3,561.40 & 13,325,719.90 % 2,617,990.12

T s e e e e T e e e T ——— R S e e e e = T o - T

See the accompanying notes to the financial statcments.
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GENERAL LONG-TER¥  Memorandum Only Memorandum Only

DEBT ACCOUNT GROUP Current Year Prior Year
$ - - 2,175.63
- 9,575.38 19,137.93
- 336,752.35 811,849.32
- 2,860,710,09 2,188,683.49
- 2¢,326.29 ©4,187.37
- 41,808.26 52,131.56
- 310,893.93 28%,847.22
- 22,016.25 22,016.25
- 150,000.00 140,000.00
36,509.32 36,509.32 9,266.79
- 4,645,000.00 4,795,000,00
©3,768.66 107,537.32 158,369.91
8,242,000.00 8,242,000,00 6,013,000.00
8,332,277.98 16,785 ,129.19 14,650,665.47
. 1,969,863.33 1,626,360.35
- 2,617,990.12 1,953,3%4.26
- B4e,996.08 842,996.08
- 4,840,305.03 3,008,269.32
- - 710,935.48
- - 46,046.91
- . 112,545.09
- 10,271,163.63 8,390,486.34
$ 8,332,277.98 & 27,056,292.82 % 23,041,151.81

T e e e T T T R e e T e ===

- 10 -

Sec the accompanying notes to the financial statements,



TOWN OF MWALKER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FURD BALANCES—
ALL GOVERNMENTAL FUND TYPES
Statement B
Year Ended December 31, 2001

GENERAL CAPITAL Memorandum Only Memorandum Only
FUND PROJECT FUNDS Current Year Prior Year
REVENUES
Revenues
Taxes 1,864,016.88 & - 8 1,864,016.88 % 1,356,458.84
Licenses and Permits 180,229.65 - 180,229.65 179,428.72
Intergovernmental Revenue 12,061.65 - t2,061,65 14,349.01
Fees, Charges and commissions 305,012.95 - 305,012.95 263,641.50
Fines and Forfeitures 230,197.18 - 230,197.18 206,659.23
Use of Money and Property 31,324.19 1,084.28 32,408.47 20,507.99
Miscellaneous Revenue 144,934.78 - 144,934,78 140,912.38
TOTAL REVENUES e, 767,177.28 1,084.28 2, 768,861,56 2,181,957.67
EXPENDITURES
Current Expenditures
Legislative 6,000.00 - 6,000.00 6,576.00
Elections - - - 50.08
Financial and Administrative 21,497.98 . 21,497.98 16,037.13
Other General Administration 376,942.22 - 376,942.22 444 ,885.26
Public Safety 622,931.82 - 622,931.82 511,792.38
Public Works 924,010.26 - 924,010.26 747 ,241.36
Health and Welfare 37,450.84 - 37,450.8¢4 42,274.91
Culture and Recrestion 158,035 .52 - 158, 035,52 129,733.39
Capital Outlay
Financial end Administrative - 30.97 30,97 -
Other General Administration 553,440.00 - 553,440.00 228,800.16
Public Safety 67,630.82 - 67,630.82 61,194.56
Public Works 12,783.00 3,312,871.76 3,3¢25,654.,76 1,732,576.80
Culture and Recreation 16,472.03 - 16,472.,03 26,200.00
Debt Service
Other General Administration 5,216,770 - 5,216.70 5,673.59
Debt Service 313,825.74 - 313,825.74 194,515.39
TOTAL EXPENDITURES 3,116,236.93 3,312,902.73 6,429, 139.66 4, 147,560.01
Excess (deficiency) of revenues over
expendi tures (348,459.65) (3,311,818.45) (3,660,278.10) (1,965,602.34)
OTHER FINANCING SOURLES (USES)
Proceeds of Long-term Debt
Intergovernmental Revenue - 3,314 ,387.76 5,314,387.76 1,573,215.75
Other Financing Sources - . - 580,972.00
Operating Yransfers In
Other Financing Sources 2,107,622.23 - 2,107,622.23 1,980,894.02

11 -

See the accompanying notes to the financial statements,



TOWN OF WALKER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-—
ALL GOVERNMENTAL FUND TYPES
Statement B
Year Ended December 31, 2001

GENERAL CAPITAL Memorandum Only Memorandum Only
FUND PROJECT FUNDS Current Year Prior Year
Operating Transfers Out
Other Financing Sources £ (1,415,622.23) % - % (1,415,622.23) $ (1,120,502.02)
TOTAL OTHER FINANCING SOURCES (USES) &92,000.00 3,314,387.76 4,006,387.76 3,014 ,579.75
Excess (deficiency) of revenues over
expenditures end other sources (uses) 343,540.35 2,569.31 346,109.66 1,048,977.41
Fund Balances at beginning of year 1,622,770.65 9902.09 1,623,762.74 577,401.79
Fund Balences at end of year % 1,966,311.00 % 3,561.40 % 1,969,872.40 % 1,626,379.20

T e ik L Rl arareE— T e T T ol o i A Py S v T e A o R

Sce the accompanying notes to the financial statements.
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TOWN OF WALKER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-—
BUDGEY AND ACTUAL (GAAP BASIS) GENERAL, SPELIAL REVENUE FUND TYPES
Statement C
For the vear Ended December 31, 2001

GENERAL
FUND
Variance
Favorable
Budget Actual (Unfavoreable)
REVENUES
Revenues
Taxes $ 2,372,800.00 ¢ 1,864,016.88 $ (508,783.12)
Licenses and Permits 227,000.00 180,229.65 (46,770.35)
Intergovernmental Revenue 15,000.00 12,061.65 (2,938.353
fees, Charges and Commigsions 329,200.00 305,012.95 (24,187.0%5)
Fines and Forfeitures 230,000,00 230,197.18 197.18
Use of Money and Property 33,750.00 31,324.19 (2,425.81)
Miscellaneous Revenue 140,630.00 144,934.78 4,304.78
TOTAL REVENUES 3,348,380.00 2,767,777.28 (580,602.72
EXPENDITURES
Current Expenditures
Legislative 6,000.00 6,000,00 .
Financial and Administrative 10,309.98 21,497.98 (1%, 188.00)
Other General Administration 391,851.00 376,942.22 14,908.78
Public Safety 695,174.00 622,931,882 7e,242.18
Public Works 943,538.00 924,010.26 19,527.74
Health and Welfare 37,804.00 37,450.84 353.16
Culture and Recreation 174,056.00 158,035.52 16,020.48
Lapital Dutley
Other General Administration . 553,440.00 (553,440.00)
Public Safety 82,000.00 67,630.82 14,369.18
Public Works 16,000.00 12,783.00 3,217.00
Culture and Recreation 22,906.19% 16,472.03 6,434.16
Debt Service
Other General Administration 5,367.79 5,216.70 151.0¢9
Debt Service 589,168.5¢4 313,825.74 275,342.80
TOTAL EXPENDITURES 2,974,175.%0 3,.116,236.93 (142,061.43)
Excess (deficiency) of revenues over
expenditures 374,204 .50 (34B,459,65) (722,664.15)
OTHER FINANCING SOURCES (USES)
Operating Transfers In 1,597,000.00 2,107,622.23% ©10,622.23

Operating Transfers Out (879,600.00) (1,415,622.23) {536,022.23)

—r——— e

Sec the accompanying notes to the financial statements.
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TOWN OF WALKER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANMGES IN FUND BALANCES—
BUDGET AND ACTUAL (GAAP BASIS) GENERAL, SPECIAL REVENUE FUND TYPES
Statement C
For the Yeer Ended December 31, 2001

GENERAL
FUND
Variance
Favorable
Budget Actual (Unfavorable)
TOTAL OTHER FINANCING SOURCES (USES) $ 717,400.00 % 692,000.00 % (25,400.00)
Excess (deficiency) of revenues over
expenditures and other sources (uses) t,091,604.50 343,540.35 (748,064.15)
Fund Balances at beginning of year 2,324,060.30 1,622,770.65 (701,28%.65)
Fund Balances at end of year $ 3,415,664.80 $ 1,9656,311.00 $(1,449,353.80)

Il TR U AT S — I T T I T A O e T —

See the recompanying notes to the financial statements.
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TOWN OF WALKER

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS—
BUDGET AND ACTUAL (GAAP BASIS) — ALL PROPRIETARY FUND TYPES

Statement D
For the Year Encled December 31, 2001
ENTERPRISE
FUND
Variance
Favorable
Budget Actual {(Unfavorable)

OPERATING REVENUES

-15 -

Sec the accompanying notes to the financial statements.

Fees, Charges and Commissions $ 5,355,420.00 % 5,245,188.31 % (110,231.69}
Miscel laneous Revenue 42.,000.00 34,820.46 (7,179.54)
Totel operating revenues 5,397,420.00 5,280,008.77 (117,411.23)
OPERATING EXPENSES

Financiel and Administrative
Audit Fees 10,250.00 G, 876.42 373.58

Health and Welfere
Advertising 2,500.00 2,958.26 (458.26)
Aldermen Per Diem 6,000.00 6,000.00 .
Auto Expense 21,200.00 19,084.25 2,115.75
Bad Debt Expense 1,500.00 - 1,500.00
Bank Charges 60.00 234 .81 (174.81)
Cash Over or Short - (25.86) 25.86
Collection Agency Expense . 1,673.79 (1,473.79)
Contract Labor 3,000,00 3,406.16 (406.16)
Contract Services 9%,000.00 92,092.80 6,907.20
Depreciation Expense - 259,391.83 (259,391.83)
Dues and Subscriptions 4,300.00 4,056.69 243.31
Education Courses & Seminars 1,500,00 1,688.90 (188.90)
Engineering Fees 140,000.00 75,072.96 64,927.04
Equipment Expense 43,740.00 35,763.70 7,986.30
Equipment Rental/Lease 37,1700.00 30,764.34 6,935.66
Gas and 0il Expense 27,000.00 35,143.31 (8,143.31)
Insurahce - Generat - 12,473.37 (12,473.37)
Insurance -~ Group & Life 123,000.00 117,972.37 5,027.63
Insurance - Vehicle 29,500,00 20,925.63 8,574.37
Insurance - Workmen's Comp 19,300,00 17,542.14 M,757.86
Interest Expense 1,400.00 1,134.16 265 .84
Laundry & Uniforms 8,000.00 6,813.66 1,186.34
Lease Expense 7,675.00 7,520.00 155.00
Legal & Professional Fees 70,000.00 32,328.99 37,671.01
Maintenance 97,000.00 81,76%9.80 15,230.20
Materfals 11¢,200.00 55,011.32 64,188.68
Mileage Expense 1,400.00 1,206,08 193.92
Postage Expense 18,000.00 16,613,43 1,386.57
Printing Expense 2,000.00 3,422.61 (1,422.41)
Refreshment Expense 450,00 376,33 73.67



TOWN OF WALKER

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS-—
BUDGET AND ACTUAL (GAAP BASIS) — ALL PROPRIEYARY FUND TYPES
Statement D

Repairs - Generat

Repairs - Lawnmower & Chainsaw
Repairs - Meter

Repairs - Office Equipment
Repairs - Radio

Repairs - Roadway & Culverts
Repairs - Tractors

Repairs - Vehicle

Retirement Fund Municipal Empl
Salaries - Mayor

Salaries

Sewage Analysis Expense
Supplies - Chemicals & Lab
Supplies - General

Supplies - Hardware

Supplies - Kitchen & Cleaning
Supplies - Maintenance
Supplies - Office

supplies - Welding

Taxes - Federal & Unemployment
Taxes - Payroll

TYelephone Expense

Trustee Expense

Utilities

Natural Gas Purchases

Interest Expense - G&W Bonds
Interest Expense - Sewer Bonds
Payment of Gas & Water Bonds
Capital Expenditures

Total operating expenses
Operating fncome
NONOPERATING REVERUES (EXPENSES)
Use of Money and Property

Miscel laneous Revenue

Total Nonoperasting revenues
{(expenses)

For the Year Ended December 31, 2001

ENTERPRISE
FUND
Variance
Favorable
Sudget Actual {Unfavorable)

150.00 % 1,100.52 (950.52)
200.00 165.00 35.00
©,000.00 11,758.91 (2,758.91)
7,000.00 ¢,807.33 {2,807.33)
2,800.00 2,896.29 (96.29)
17,000.00 14,092.50 2,907.50
61,050.00 58,601.16 2,448.84
38,700.00 38,255.51 L44 .49
41,%900.00 38,856.48 3,043.52
23,000.00 2¢,319.60 680,40
587,000.00 533,215.20 53,784.80
4,500.00 5,873.50 (1,373.50)
6,085,00 5,081.03 1,003.97
7,700.00 6,724.77 Q75.23
14,200.00 13,537.35 662 .65
2,150.00 2,026.71 123.29
11,250,00 ©,895.71 1,354.29
4,775.00 4,253.12 521.88
1,200.00 1,166.15 33.85
4,200.00 4 ,045.35 154.65
46,700.00 43,747.08 2,952.92
23,000.00 19,673.25 3,326.75

. 300.00 (300.00)

150,000.00 136,626.89 13,373.11
1,500,000.00 1,595,721.17 (95,721.17)
260,000.00 264 ,195.00 (4,195.00)
70,350.00 - 70,350.00
%50,000.00 - 150,000.00
33,000.00 - 33,000.00
3,971,595.00 3,796,027.63 175,567.37
1,425,825.00 1,483,981.14 58,156.14
Q0,700.00 80,418.99 (10,281.01)

- 108.10 108.10

©0,700.00 80,527.09 {10,172.91)

- 16 -

See the accompanying notes to the financial statements.



TOWN OF WALKER

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS—

Income before operating transfers

OPERATIKG TRANSFERS
Dther Financing Sources

Total operating transfers
Net Income

Retained Earnings/Fund Balance,
beginning of year

Retained Earnings/fund Balance,
end of year

BUDGET AND ACTUAL (GAAP BASIS) — ALL PROPRIETARY FUND TYPES
Statement D
For the Year Ended December 31, 2001

ENTERPRISE
FURD
Varjanhce
Favorable
Budget Actual (Unfavorable)

$ 1,516,525.,00 % 1,564,508.23 % 47,983.23
(938,400,00) (692,000,00) 246,400,00
(938,400,00) (6%92,000.00) 246,400.00
578,125.00 872,508.23 294 ,383.23
2,496,095.50 3,967,796.80 1,47%,701.30
$ 3,074,220.50 % 4,840,305,03 % 1,766,084.53

ErE——r ki ——— | | o S — =

See the accompanying notes to the financial statements.
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TOWN OF WALKER

COMBINED STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE -

UTILITY ENTERPRISE FUND
Statement E

For the Year Ended December 31, 2001

Cash Flows From Operating Activities:

Operating Income '

Adjustment to Reconcile Operating Income to Nel Cash Provided
by Operating Activities:

Depreciation

Changes in Assets and Liabilities:

(increase) Decrease in Accounts Receivable

(Increase) Decrease in Unblilled Utility Sales

(Increase) Decrease in Miscellaneous Receivables

(Increase) Decrease in Inventory

(Increase) Decrease in Other Assets

Increase (Decrease) in Accounts Payable

Increase (Decrease) in Accrued Salaries and Benefifs

Increase (Decrease) in Customer Meter Deposits

Net Cash Provided by Operating Activities

Cash Flows From Non-Capital Financing Activities:
(Increase) Decrease in Due from Other Funds
Increase (Decrease) in Due to Other Funds
Operating Transfers In
Operating Transfers Out
Miscellaneous Income

Net Cash Used in Non-Capital Financing Activities
Cash Flows From Capital and Related Financing Activities:

Acquisition and Construction of Property, Plant and Equipment
Principal Paid on Bonds Payable
Interest income

Proceeds from Debt Financing

Net Cash Used in Capital and
Related Financing Activities

Cash Flows From Investing Activities:
Sales of Investments

Net Cash Provided by Investing Activities $
Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents - Beginning of Year
Cash and Cash Equivalents - End of Year
Cash and Cash Equivalents at End of Year Consist of:

Unrestricted Cash
Restricted Cash

See the accompanying notes to the financial statements,
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2001

$ 1,483,081

259,392

44,087
(109,966)
(12)
(80,056)
(147)
(482,167)
(23,724)
26,047

$ 1,117,435

(395,417)
603,032
822,000

(1,514,000)
108

(484,277)

(2,227,081)
(140,000)
80,419

$ (2,286,662)

10,200
$ 10,200
$  (1,643,305)
$ 3,203,903
$ 1,650,598
$ 637,877
b 1,012,721
$ 1,650,598
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TOWN OF WALKER
Walker, Louisiana

Notes to the Financial Statements
For the Year Ended December 31, 2001

Sunmmary of Significant Accounting Policies

The Town of Walker, Louisiana (the Town) was incorporated in 1909, under the provisions of R.S. 33:321-48. The Town
opesates under a Mayor - Board of Aldermen form of government and provides the following services as authotized by its

charter: public safety (police), highways and streets, health and social services, cultute-recreation, public improvements, planning
and zoning, and general administrative services.

The accounting and reporting policics of the Town of Walker conform to generally accepted accounting principles as applicable
to governments. Such accounting and reporiing procedures also conform to the requitements of Louisiana Revised Statutes
24:517 and to the industry audit guide, Audits of State and Local Governmental Units.

The following is a summary of certain signsftcant accounting policics:

A. Hinancial Reporting Entity

This report includes all funds and account groups which are controlled by or dependent on the Town's Mayor and Board
of Aldermen. Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority,

authotity to issue debt, election or appointment of governing body, fiscal interdependency, imposition of will, and whether
a financial benefit/burden relationship existed between the Town and potential component unit.

‘The criteria provided in Government Accounting Standards Boatd Statement No. 14 has been considered and, accordingly,
certain governmental organizations are thus excluded from the accompanying financial statements. ‘These otganizations
are the Livingston Parish Fire District #4 and Gravity Drainage District #5, which are staffed by independently clected or
appointed officials. Although the Town may provide facilities, no control is excrcised over their operations.

B. Fund Accounting

The accounts of the Town are organized on the basis of funds and account groups, cach of which is considesed a separate
accounting cntity. The operations of each fund are accounted for with a scparate set of self-balancing accounts that com-
ptise its assets, liabilitics, fund equity, revenues, and expenditurces, or expenscs, as appropriate. Government resources are
allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means
by which spending activities are controlied. The vatious funds are grouped, in the financial statements in this report, into
two genetic fund types and two broad fund categoties, as follows:

Governmental Funds

General Fund - The General Fund s the general operating fund of the Town. Itis used to account for all financial resources
except those required to be accounted for 1n another fund.

Capital Project Funds

Capital Project Fund - The Capital Project Fund is used to account for financial resoutces to be used for the acquisition os
construction of major capital facilities.

Proprietary Fund

Enterptise Fund - Enterprise Funds are used to account for operations (a) that are financed and operated in a manner similar
to private business enterpriscs - where the intent of the governing body is that the costs (expenses, including depreciation)
of providing poods or services to the general public on a continuing basis be financed of recovered primatily through user
charges; or (b) where the governing body has decided the periodic determination of revenues carned, expenses incurred,

and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other pur-
poses.

-10 .
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TOWN OF WALKIER

Notes to the Financial Statements, Continued
December 31, 2001

C.Fixed Assets and Long-Term Liabilities

‘The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund ate
determined by its measurement focus,

All povernmental fund type operations are accounted for onaspending or " financial flow"” measurementiocus. This means
that only current assets and curtent liabilities arc generally included on their balance sheets. Their reported {fund balance
(net cutrent assets) is considered a measure of "available spending resources”. Governmental fund operating statements
present increases (revenues and other financing sources) and decreascs (expenditures and other financinguses) in net current
assets. Accordingly, they atc said to present a summary of sources and uses of "available spendable resources” during a
period.

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets
Account Group, rathet than in governmental funds. Public domain (Minfrastructure™) general fixed assets consisting of cert-
ain improvements other than buildings, including roads, bridges, corbs and guttets, streets and sidewarlks, drainage systems

and lighting systems, ate not capitalized along with other general fixed assets. No depreciation has been provided on general
fixed assets.

I .ong-term liabilities expected to be financed from governmental funds are accounted for in the General Long-"T'erm Debt
Account Group, not in the governmental funds,

The two account groups are not "funds". They are concerned only with the measurement of financial position. They are
not involved with mcasurement of results of operations.

The proprietaty fund is accounted for on a cost of services or "capital maintenance” measurement focus. This means that
all assets and all liabilitics (whether cutrent or noncutrent) associated with their activity are tncluded on their balance shects.
The reported fund cquity (net total assets) is segregated into contributed capital and retained earnings components.
Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in nct total assets.

Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expensc against its operations.

Accumulated depreciation is reported on the proprietary fund balance sheet. Depreciation has been provided over the estimated
useful lives using the straight-line method, and for the year ended December 31, 2001, amounted to $259,392. The estimated
useful lives are as follows:

D,

Buildings 30 Years
Improvements 10 Years
Equipment 2-5 Years
Systems 30-40 Years

All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not avaitable, Donated fixed
assets are stated at their estimated fair value on the date donated.

Basis of Accounting

Basis of accounting refets to when tevenues and expenditures or expenses are recognized in the accounts and reported in
the financial statements, Basis of accounting relates to the timing of the measurements made, regardless of the measurement

focus applied.

All governmental funds are accounted for using the modified accrual basis of accounting, Their revenues are recognized
when they become measurable and available as net current assets. Taxpayer-assessed income, gross receipts, and sales taxes
are considered “measurablic” when in the hands of intermediary collecting governments and are recognized as revenue at
that time. Anticipated refunds of such taxes atre recorded as liabilities and reductions of revenue when they are measurable
and their validity scems cettain. Revenues from state and federal grants ate recognized when the reimbursable expenditures

have been incurred. Licenses and Permits, Fines and Fotfeitures, and Miscellaneous Revenues (except interest earnings)
arc recorded as revenues when recetved 1n cash.

- 20 -
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TOWN OF WA KER
Notes to the Financial Statements, Continued
December 31, 2001

Ixpenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is in-
cutred, Exceptions to this gencral rule are principal and interest on long-term debt, which is recognized when due. Purchasc
of various operating supplies are regarded as expenditutes at the time purchased.

The proprietary fund is accounted for using the accrual basis of accounting. Its revenues are recognized when they are
earned, and its expenses ate recognized when they ate incurred. Unbilled utility services are recorded at year-end.

. Budgets and Budpctary Accounting

The Town follows these procedures in establishing the budgetary data reflected in these financial statements:

1. 'The Town Treasurer prepates a proposed budget and submits same to the Mayor and Boatd of Aldermen no later than
fifteen days prior to the beginning of cach fiscal year.

2. A summary of the proposed budget is published and the public notified that the proposed budget is available for public
inspection. At the same time, a public hearing is called.

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing.

4. After holding the public hearing and completion of all action necessary to finalize and implement the budget, the budget

is adopted through passage of an ordinance priot to the commencement of the fiscal year for which the budget s being
adopted.

5. Budgetary amendments involving the transfer of funds from onc department, program or function to another or

involving increases in expenditures resulting from revenues exceeding amounts estimated requite the approval of the
Board of Aldertnen.

6. All budgetary approptiations lapse at the end of each fiscal year.

7. 'The budget for the General Fund is adopted on a basis consistent with generally accepted accounting principles
(GAAP). Budgeted amounts are as otiginally adopted, or as amended by the Board of Aldermen.

. Investments

Investments are stated at cost. At December 31, 2001, investments wete deposited in mutual funds or U.S. Governmental
Obligations.

G. Inventofy

Inventoty is valued at cost (first-in, first-out). Expendable supplics in the General Fund are recorded as expenditures at the
time the supplies are purchased.

H. Bad Debts

Uncollectible amounts due for ad valorem taxes and customets' utility receivables are recognized as bad debts through the

establishment of an allowance account at the time information becomes available which would indicate the uncollectibility
of the particular receivable.

1. Accumuplated Unpaid Vacation

Employees of the Town may accumulate a maximum five days of vacation pay during the fitst ten years of employment and
10 days thercafter. At December 31, 2001, the accrued liability for unpaid vacation benefits amounted to §78,318. The
amounts applicable to the Enterprise Fund was $41,808, and is recorded in that Fund, and the amount of $3%6,509
applicable to the General Fund has been recorded in the Genetal Long-Term Debt Account Group,

].  Total Columns on Combined Statements « Qverview
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TOWN O WALKER
Notes to the Financial Statements, Continued
December 31, 2001

Total Columns on the Combined Statements - Overview are captioned Memorandum Only 1o indicate that they are present-
cd only to facilitate financial analysis. Data in this column does not present financial position, results of operations, or
changes in financial position in conformity with generally accepted accounting principles, nor is such data comparable to
a consolidation. Interfund eltminations have not been made in the aggregation of this data.

K. Construction Period Interest

The Town has a policy of capitalizing interest paid during the construction of a project. As of December 31, 2001, the
"Town has capitalized a total of § -0- of interest costs on its water system.

L. Cashand Cash Egquivalents

For purposes of reporting cash flows, the Town considers all certificates of deposit, regardless of matutity, and moncy
matket funds, including those that are classified as restricted assets, to be cash equivalents.

M. Post-Emplovment Health Care Benefits

Retiree Benefits -

The Town provides no post-retirement health care benefits to employees who retire from the T'own,

COBRA Benefits -

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the Town provides health care benefits to eligible
former employees and eligible dependents. Certain tequirements are outlined by the federal government for this coverage.
The premiums are paid by the Town and reimbursed by the insured. This program is offeted for 2 duration of eighteen (18)

months after the termination date. There is no associated cost to the Town under this program, and there were no par-
ticipants in the program as of December 31, 2001,

N. Use of Estimatcs

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
asscts and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting petiod. Actual results could differ from those estimates.

2. Cash and Cash Equivaleats
‘The Town maintains cash, certificates of deposit, and investment pools available for use by the Town.

Deposits - At year-end, the carrying amount of the Town's deposits was §2,784,666 , and the bank balance was §2,812,194. The
entire bank balance was covered by federal deposit insurance and/or pledged securities.

Statutes requite collateral pledged for pool deposits to be held in the Town's name by the trust department of a bank other than
the pledging bank; however, during the year, the Town permitted collateral on the deposits to be held in the Town's name by
the pledging bank's trust department,

Investments - The Town is authotized to invest in obligations of the U. 8. Treasury, agencies, and instrumentalitics, commercial
paper rated A-1 by Standard and Poor's Corporation or P-1 by Moody's Commercial Paper Record, banks' acceptances,
repurchase agreements, and the State Treasurer's investment pool. The Town's investments are categorized below to give an
indication of the level of risk assumed by the Town at year end. Category 1 includes deposits or investments that are insured
or registered or for which the securities are held by the Town or its agent in the Town's name. Categoty 2 includes uninsured
and unregistered investments for which the securities are held by the broker's o dealer's trust departinent or agent in the Town's
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TOWN OI" WALKER
Notes to the Financial Statements, Continued
December 31, 2001

name. Category 3 includes vninsured and unregistered investments for which the securities are held by the broker or dealer, or
by its trust department or agent but not in the Town's name.

_ CAVEGORY , CONFIRMYD MARKIYTY CARRYING
R 2 3 _BALANCI, VALUL VALUIL
Cash and Cash Yquivalents:
Operating Accounts $ (- $ -0- $2,812,194 $ 2,812,194 $ 2,812,194 $2.812.194
Petty Cash . -0- - -0- _ 540 540 540 540
‘Total Cash and Cash Equivaients $____ 0 $2.812,734 $ 2,812,734 $ 2,812,734 § 2,812,734
Investments Not Subject to Cateporization:
Mutual Jtunds - U.S. Government Sccuritics $ 564787 $ 564,787
Total Cash and Investments $ 3.280,521 $ 3.380,521
Included in the accompanying Balance Sheets under the captions:
Cash and Cash Equivalents $ 645,738
Investments, at Cost 564,787
Restricted Assets: Cash and Investments, at Cost 2.148.504
$3.358.6069

Ad Valotem Taxes

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the Town in
September and ate actually billed to the taxpayers in November. Billed taxes become delinquent on January 1 of the following
yeat. Revenucs from ad valorem taxes are budgeted in the year billed.

The Town bills and collects its own property taxes using the assessed values determined by the tax assessor of Livingston Patish.

Intetfund Receivable, Payables - Transfers In, Transfers Out

INTERFUND INTERFUNID
RELCEIVABIES PAYABLILS
General Fund $ 1,411,046 £ 707,804
Enterprise Fund 1,449,664 2152906
$ 2860710 $ 2,860,710
TRANSFERS TRANSFEHRS
IN OouUr

General Fund
Enterprise Funds

$ 2,107,622
1,415,622

§ 3523244

¢ 1.415,622
2107,622

§ 3 523,244

-3 .




TOWN OF WALKER
Notes to the Financial Statements, Continued
December 31, 2001

5. Changes in General Fixed Assets

A summary of changes in gencral fixed assets follows:

BALANCE BALANCE
JANUARY 1, DECEMBIIR 31,
2001 ADDITIONS DELETIONS _ 2001

Land $ 102,489 % 553,440 $ 745,929
Land Improvements 15,675 15,675
Buildings 272,470 272,470
Equipment 1,325,636 1,325,636
Furniture and Fixtures 57,557 111,236 168,793
Recreational Equipment 80.487 89,487
Total 1953314 % 664,676 $ 0 § 2,617,990

bl o —

Il —
il ol el |

A summaty of proprietary fund type property, plant and equipment at December 31, 2001, follows:

JANUARY 1, DRECEMBIR 31,
2001 ADDITIONS DELFETTIONS 2001

J.and 3 99,464 § 0 § 0 § 99,464
Gias System 3,505,338 3,171 0 3,508,509
Water System 1,687,299 18,211 0 1,705,510
Scewer System 3,426,546 11,791 0 3,438,337
Buildings 153,688 12,650 0 166,338
Machinery & Equipment 790,933 76,081 0 867,614
Total 9,663,268 122,504 0 9,785,772
Accumulated Depreciation ) (5,022,867 (259,392) 0 (5,282,259)
Total = § 40640401 %  (136,888) § 0 ¢ 4,503,513

.24 -




TOWN OF WALKER

Notes te the Financial Statements, Continued

December 31, 2001

0.

Balances at January 1, 2001
Additions

Principal Reductions
Balances at December 31, 2001

SELLER FINANCING - PEAK PROPERTY

DUE DATRE

March 1, 20013
April 1, 2001

May 1, 2001

June 1, 2001

July 1, 2001
Avugust 1, 2001
September 1, 2001
October 1, 2001
November 1, 2001
December 1, 2001
January 1, 2002
February 1, 2002
Maztch 1, 2002
April 1, 2002

May 1, 2002

June 1, 2002

July 1, 2002
Avugust 1, 2002
Scptembet 1, 2002
October 1, 2002
November 1, 2002
December 1, 2002
January 1, 2003
February 1, 2003
March 1, 2003
April 1, 2003

May 1, 2003

June 1, 2003

July 1, 2003
August 1, 2003
September 1, 2003
October 1, 2003
November 1, 2003

REVENUE

_.BONDS

$ 8,835,000

140,000

$ 8

695,000

PRINCIPAL

The following is a summary of debt transactions of the Town for the year ended December 31, 2001:
CERTIFICATES

INDIEBTEDNILSS

§ 2.181,492
786,629
374,167

—_— = = e e —

TOTAL

§ 2,593,954

1,197.75
1,205.94
1214.18
1,202.47
1,230.83
1,239.24
1,247.71
1,256.23
1,264.82
1,273.46
1,282.16
1,290.92
1,299.74
1,308.63
1,317.57
1,326.57
1,335.64
1,344.76
1,353.95
1,363.20
1,372.52
1,381.90
1,391.34
1,400.85
1,410.42
1,420.06
1,429.76
1,439.53
1,449.37
1,459,27
1,469.24
1,479.28
1.489.39

95 .

INTEREST

151.83
443.64
435.40
427.11
418.75
410.34
401.87
393.35
394.76
376.12
367.42
258.66
349.84
340.95
332.01

323.01

313.94
304.82
295.63
286.38
277.06
267.68
258.24
248.73
239.16
229.52
219.82
21005
200.21

190.31

180.34
170.30
160.19

$ 11,016,492
186,629
214,167

$ 11,288,954

The Town exccuted a promissory note for the purchase of a piece of real estate. The terms cal! for sixty monthly payments of
$1,649.58 at a rate of 8.2% interest.

A schedule of the outstanding notes payable and the intetest and principal requirements by dates is as follows:

ANNUAL
_TOTAL

19,804.96

19,694.96

_— — — =
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TOWN O WALKER
Nofes to the Financial Statements, Continued

December 31, 2001

December 1, 2003 1,499.57 150.01 10,794.96

January 1, 2004 1,509.82 139.76

February 1, 2004 1,520.13 129.45

March 1, 2004 1,530.52 119.06

April 1, 2004 1,540.98 108.60

May 1, 2004 1,551.51 08.07

June 1, 2004 1,562.11 87.47

July 1, 2004 1,572.79 76.79

August 1, 2004 1,583.53 66.05

Seplember 1, 2004 1,594.36 55.22

October 1, 2004 1,605.25 44,33

November 1, 2004 1,616.22 33.36

December 1, 2004 1,627.26 22.32 19,794.96

January 1, 2005 1,638.54 11.20 _1,649.74
Total of Seller Pinance $53,768.66 $7.165.62 $60.934.62

1998 CERTIFICATE OF INDEBTEDNESS:

$1,561,000 Certificate of Indebtedness, Seties 1998, due in anoual installments of principal and semi-annual installments of
interest, through July, 2008, at 4.825%.

A schedule of the outstanding 1998 Series Cerlificates of Indebtedness and the intetest and principal requirements by dates is

as follows:

DU DATE PRINCIPAL INTEREST TOTAL _
January 1, 2002 - 28,467.50 28,467.50
July 1, 2002 141,000.00 28,467.50 169,467.50
January 1, 2003 - 25,065.88 25,065.88
July 1, 2003 149,000.00 25,065.88 174,065.88
January 1, 2004 - 21,471.25 21,471.25
July 1, 2004 158,000.00 21,471.25 179,471.25
January 1, 2005 - 17,659.50 17,659.50
July 1, 2005 167,000.00 17,659.50 184,659.50
January 1, 2006 - 13,630.63 13,630.63
July 1, 2006 178,000.00 13,0630.03 191,630.63
January 1, 2007 - 9,336.38 9,336.38
July 1, 2007 188,000.00 9,336.38 197,336.38
Januvary 1, 2008 - 4,800.88 4,800.88
July 1, 2008 _199.000.00 4,800.88 203.800.88

Totals $1,180,000.00 $240,864.00 $1,420,864.00

The Scries 1998 Certificates of Indebtedness resolution provides that the Certificates shall be secured by and payable in principal
and interest exclusively by an irrevocable pledpe and dedication of the excess of annual revenues of the T'own of Walker from
its General Fund and Other Operating Funds for the years 1998 and theteafter above the statutory, necessary and usual charpes
of the Town in each of the years the Certificates are outstanding. The excess revenuces thus pledged shall be set aside monthly
16 a separate fund to be designated the Scrics 1998 Sinking Fund heretnafter authorized to be created. Monies in the Serics 1998
Sinking Fund shall be expended solely for the payment of principal of and interest on the Certificates. Such monthly deposits
of excess tevenues of the Town from its General Fuad and Other Operating Funds shall continue to be made in each of the
years 1998 and thereafter, as necessary to pay principal of and mterest on the Certificates as the same fall due. The excess
revenuces of the Town from its General Fund and Other Operating Funds not required to be deposited in the Scries 1998

_ 26 -




TOWN OF WALKER

Notes to the Financial Statements, Continued
December 31, 2001

Sinking FFund may be appropriated and used by the Issucr for any lawful purpose of the Town.

1999 GAS AND WATER REVENUE BONDS

$4,650,000, 1999 Natural Gas and Water Revenue Bonds due is annual principal installments
and semi-annual installments of interest at 5.7% through December, 2019.

A schedule of the outstanding 1999 Scries bonds and the interest and principal requirements by dates is as follows:

ANNUAL
DUE DATE PRINCIPAL INTEREST _JOTAL
June 1, 2002 - 128,107.50
December 1, 2002 150,000.00 128,107.50 4006,215.00
June 1, 2003 - 123,832.50
December 1, 2003 160,000.00 123,832.50 407,665.00
June 1, 2004 - 119,272.50
December 1, 2004 165,000.00 119,272.50 403,545.00
Junc 1, 2005 - 114,570.00
December 1, 2005 175,000.00 114,570.00 404,140.00
June 1, 2006 - 109,582.50
December 1, 2006 185,000.00 109,582.50 404,165.00
Junc 1, 2007 - 104,310.00
December 1, 2007 195,000.00 104,3210.00 403,620.00
June 1, 2008 - 08,752.50
December 1, 2008 210,000,00 08,752.50 437,505.00
Junc 1, 2009 - 92,767.50
Pecember 1, 2009 22(,000.060 92,767.50 405,535,00
June 1, 2010 - 86,497.50
December 1, 2010 235,000.00 86,497.50 407,995.00
June 1, 2011 - 79,800.00
December 1, 2011 245,000.00 79,800.00 404,600.00
June 1, 2012 - 72,817.50
December 1, 2012 260,000.00 72,817.50 405,635.00
June 1, 2013 - 65,407.50
December 1, 2013 275,000.00 65,407.50 405,815.00
June 1, 2014 - 57,570.00
December 1, 2014 290,000.00 57,570.00 405,140.00
June 1, 2015 - 49,305.00
December 1, 2015 310,000.00 49,305.00 408,610.00
June 1, 2016 - 40.470.00
December 1, 2016 325,000.00 40,470.00 405,940,00
June 1, 2017 - 31,207.50
December 1, 2017 345,000.00 31,207.50 407,415.00
Junc 1, 2018 - 21,375.00
December 1, 2018 365,000.00 21,375.00 407,750.00
June 1, 2019 - 10,972.50
December 1, 2019 —_ 385,000.00 10.972.50 406,945.,00
Total 1999 Series _$4,495,000.00 _$2.813.235.00 $7.308,235.00
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2000 SALES TAX BONDS

$4,200,000, 2000 Sales Tax duc is annual principal installments and semi-annual installments of interest at 3.45%

through June, 2021.

A schedule of the outstanding 1999 Series bonds and the interest and principal requirements by dates is as follows:

DUE DATR

June 1, 2002
December 1, 2002
June 1, 2003
December 1, 2003
June 1, 2004
December 1, 2004
June 1, 2005
December 1, 2005
June 1, 2006
December 1, 2006
June 1, 2007
December 1, 2007
June 1, 2008
December 1, 2008
fune 1, 2009
December 1, 2009
June 1, 2010
December 1, 2010
June 1, 2011
December 1, 2011
June 1, 2012
December 1, 2012
June 1, 2013
December 1, 2013
June 1, 2014
December 1, 2014
June 1, 2015
December 1, 2015
Junc 1, 2016
December 1, 2016
June 1, 2017
December 1, 2017
June 1, 2018
December 1, 2018
June 1, 2019
December 1, 2019
June 1, 2020
December 1, 2020
June 1, 2021

Total 2000 Sales Tax Bonds

ANNUAL

PRINCIPAL

141,000.00
147,000.00
153,{500.00
158,000.00
164,000.00
170,000.00
178,000.00
185,000.00
194,000.00
200,000.06

208,000.00

218.000.00

225,000.00
235,(5(}0,00
245,(;00.00
255,600.00
265,000.00
2?6,(;00.00
285,000.00

298.(100.00

INTHRIEEST

§4,200,000.00

72,450.00
70,017.75
70,017.75
67,482.00
67,482.00
64,842.75
64,842.75
62,117.25
62,117.25
59,288.25
59,288 25
56,355.75
56,355.75
53 285,25
53,285.25
50,094.00
50,094.00
46,747.50
46,747.50
43,297.50
4329750
39709.50
39.709.50
35,949.00
35,949,00
32,067.75
32 067.75
28.014.00
28,014.00
23.787.75
23.787.75
19,389.00
19,389.00
14,817.75
14,817.75
10,056,75
10,056.75

5,140.50

5,140.50
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$1,637.370.00

[

__TOTAIL

283,467.75
284,499.75
285,324.75
284,960.00
285,405.50
285,644.00
287,641.00
288,379.25
290,841.50
290,045.00
291,007.00
293,658.50
203,016.75
295,081.75
296,801.75
298,176.75
299 206.75

300,874.50

300,197.25
303,140.50

$5.837,370.00
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TOWN OIF WALKIR
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2000 CERTIFICATES OF INDEBTEDNESS

$500,000, 2000 Certificates of Indebtedness due is annual principal installments and seimi-annual instaliments of interest
at 5.65% through September, 2010.

A schedule of the outstanding 2000 Certificates of Indebtedness interest and principal sequirements by dates is as follows:

ANNUAL

DUE RATE, PRINCIPAL INTERES] TOTAL
March 1, 2002 - 13,051.50
September 1, 2002 40,000.00 13,051.50 66,103.00
March 1, 2003 . 11,921.50
September 1, 2003 43,000.00 11,921.50 66,843.00
Marchi, 2004 - 10,706.75
September 1, 2004 45,000.00 10,706.75 66,413.50
March 1, 2005 -~ 0,435.50
September 1, 2005 48,000.00 9.435.50 £6,871.00
March 1, 2006 - 8,079.50
Septembes 1, 20006 51,000.00 8,079.50 67,159.00
March 1, 2007 - 6,638.75
September 1, 2007 54,000.00 6,638.75 67,277.50
March 1, 2008 - 5,113.25
September 1, 2008 57,000.00 5113.25 61,226.50
March 1, 2609 - 3,503.60
Scptember 1, 2009 60,000.00 3,503.00 67,006.00
March 1, 2010 - 1,808.00
September 1, 2010 __64.000.00 1,808.00 ___67.616.00

Total 2000 Certificates _$462,000.00 $140.515.50 $602,515.50

2000 SEWER REVENUE BOND

$300,000, 2000 Sewer Revenue Bonds due in annual principal installments and semi-annual installments of interest at
3.45% through June, 2021.

A schedule of the outstanding 2000 Sewet Revenue Bonds and the interest and principal requirements by dates is as follows:

ANNUAL
DUE DATE PRINCIT'AL, INTEREST TOTAL
June 1, 2002 10,6063.060 5,175.00
December 1, 2002 - 5,002.50 20,177.50
June 1, 2003 10,000.00 5,002.50
December 1. 2003 - 4,830.60 19.832.50
June 1, 2004 11,000.00 4,830.00
December 1, 2004 - 4,640.25 20,470.25
June 1, 2005 11,000.00 4,640.25
December 1, 2005 - 4,450.50 20,090.75
June 1, 20006 12,000.00 4,450.50
December 1, 2000 - 4,243.50 20,694.00
June 1, 2007 12,000.00 4,243.50
December 1, 2007 - 4,036.50 20,280.00
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June 1, 2008 13,000.00 4,036.50

December 1, 2008 - 3,812.25 20,848.75

June 1, 2009 13,000.00 3,812.25

December 1, 2009 - 3,588.00 20,400.25

June 1, 2010 14,000.00 3,588.00

December 1, 2010 - 3,346.50 20,934.50

June 1, 2011 14,000.00 3,346.50

December 1, 2011 - 3,105.00 20,451.50

June 1, 2012 15,000.00 3,105.00

December 1, 2012 . 2,846.25 20.951.25

June 1, 2013 16,000.00 2,846.25

December 1, 2013 - 2,570.25 21,416.50

June 1, 2014 16,000.00 2,570.25

December 1, 2014 - 2,294.25 20,864.50

June 1, 2015 17,000.00 2,204.25

December 1, 2015 - 2,001.00 21,295.25

June 1, 2016 17,000.00 2,001.00

December 1, 2016 - 1,707.75 20,708.75

June 1, 2017 18,000.00 1,707.75

December 1, 2017 - 1,397.25 21,105.00

June 1, 2018 19,000.00 1,397.25

December 1, 2018 . 1,069.50 21.,466.75

Tune 1, 2019 20,000.00 1,069.50

December 1, 2019 - 724.50 21,794.00

June 1, 2020 21,000.00 724.50

December 1, 2020 - 362.25 22.086.75

June 1, 2021 21.000.00 262,25 21,362.25
Total 2000 Sewer Revenue Bond $ __300.000.00 $ 117.231.00 § 417.231.00

Combined total required payments are as follows:

YEAR PRINCIPAIL INTEREST TOTAL
2002 497,978 495,616 993,954
2003 526,338 471,429 097,067
2004 550,814 445,677 996,491
2005 560,638 419,392 980,030
20006 590,000 392,6864 082,685
2007 and after __1.965,000 2731,584 10,696,584
TOTALS $10.690,769 $ 4956381 $15,647,150

The 1998 Certifscates of Indebtedness Bond Indenture requites the following funds to be maintained.

(8) A Debt Service Fund designed to achieve a proper matching of revenues and debt service on the Certificates
within each bond year. Por putrposes of this Arbitrage Certificate, and compliance with the Arbitrage
Regulations, “Bond Year” shall mean the 1-year petiod ending on cach principal payment date of the
Certificates, which is July 1 of each year. Anounts deposited in the Debt Service Fund will be applicd to the
next payment of principal or interest on the Cettificates following such transfer. All amounts deposited in the
Debt Service Fund are expected to be depleted at least once each Bond Yeat, except for a reasonable carryover
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amount which will not exceed the greater of (1) the earnings on the Debt Service Fund for the immediately

preceding Bond Year, ot (ii) 1/12 of the principal and interest payments on the Certificates for the immediately
preceding Bond Year.

The 1999 Natural Gas and Water Revenue Bond Indenture requires the following funds to be maintained.

(a) The establishment and maintenance of a separately identifiable fund or account designated as the “1999 Utility
Revenue Bond Sinking Fund” (the “Sinking Fund”), to be held by the regularly desipnated fiscal agent of the
Issuer, sufficient in amount to pay promptly and fully the principal of and the intercst on the Bonds by
transferting from the Revenue Fund to the fiscal agent of the Issuer, monthly in advance on or before the 20™
day of each month of each year, commencing December, 1999, a sum equal to 1/6th of the interest falling due
on the next Interest Payment Date and 1/12th of the principal falling duc on the next principal payment date,
together with such additional proportionate sum as rnay be sequired to pay said principal and interest as the same
become due. If additional Parity Bonds are hereafter issued by the Issuer in the manner provided by this
Ordinance, monthly payments into the Sinking Fund for the Additional Parity Bonds shall be in accordance with
the provisions of the ordinances authorizing the issuance of such Additional Parity Bonds and moneys in the
Sinking Fund shall be equally available to pay principal and interest on the Bonds and such Additional Parity
Bonds, The Issuer shall transfer from said Sinking Funds to the paying agent bank or banks for all Bonds
payable from the Sinking Fund at least three (3) days in advance of each Interest Payment Date, fonds fully
sufficient to pay promptly the principal and intetest so falling duc on such date.

(b) The establishment and maintenance of the “1999 Natural Gas and Water Revenue Bond Reserve Fund” (the “Reserve
Fund”), to be held by the regularly designated fiscal agent of the Issuer, by depositing into the Reserve Fund from the
proceeds of the Bonds and the moneys in the reserve fund maintained in connection with Serics 1987 Bond and
designated for the Series 1987 Bond, upon the delivery of the Bonds, an amount equal to the Reserve Fund Requirement.
The money in the Reserve Fund shall be retained solely for the purposce of paying the principal and interest on the Bonds
and any Additional Patity Bonds as to which there would otherwise be default. In the event that Additional Parity Bonds
are issucd there shall be transfertred from the proceeds of such Additional Patity Bonds or from the Revenue Fund into
the Reserve Fund monthly, such amounts (as may be desipnated in the ordinance authorizing the issuance of such
Additional Parity Bonds) as will increase the total amount on deposit in the Reserve Fund within a period not exceeding
{ive (5) years to a sum qual to the Reserve Fund Requirement for all outstanding bonds payable from the Sinking Itund
as provided in the ordinances for the issuance of the Additional Parity Bonds.

(¢) The establishment and maintenance of the “1999 Natural Gas and Water Depreciation and Contingency Jund” (the
“Contingency Fund”), to be held by the regularly designated fiscal agent of the Issuet, to cate for depreciation, extensions,
additions, improvenents and replacements necessaty to operate properly the System, by transferring from the Revenue
Fund to the regularly designated fiscal agent bank of the Issuer, monthly in advance on or before the 20™ day of cach
month of the each year, a sum of at least equal to five percent (5%) of the gross revenues of the System collected in cash
duting the preceding month, provided that such sum is available after provision is made for the payments required under
paragraphs (a) and (b) above. The payments in said Contingency Fund shall continue as long as any of the Bonds or any
Additional Patity Bonds ate outstanding. In addition to caring for extensions, additions, improvements, renewals and
replacements necessary to propcetly operate the System, the money in the Contingency Fund may also be vsed to pay the
principal of and the interest on the Bonds and any additional pari passs bonds issued hereafter in the manner provided
by this Ordinance, for the payment of which there 1s not sufficient money in the Sinking Fund or Reserve Fund described
in paragraphs (&) and (b} above, but the money in said Contingency Funds shall ncver be used for the making of
cxtensions and additions to the System or for the payment of principal or interest on bonds if such usc of said money
will Jeave in said Contingency Fund for the making of emergency repaits, renewals and replacements less than the sum

of Fifty Thousand Doliars ($50,000).

The 2000 Sales Tax Revenue Bond Indenture requites the following funds to be maintained.
(a) T'o create a fund or account with the regularly designated Fiscal Agent Bank of the Borrower designated as the

Sewer Sales Tax Bond Sinking Fund (the “Sinking Fund™), by separating physically or through accounting,
moneys sufficicnt in amount to pay promptly and fully the principal of and the interest on the Botrower Bonds,
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and any Parity Obligations issued hereafter in the manner provided by the Authorizing Ordinance, as the same
severally become due and payable, by transferring from the Sales Tax Fund to the Sinking Fund, onor before
the 20™ day of the month of cach year (i) during the Interim Loan Period and amount equal to the interest
accruing on the Borrower Bonds for such calendar month and (i) during the Permanent Loan Period, an
amount equal to the principal and interest accruing on the Borrower Bonds for such calendar month, together
with such additional proportionate sum as may be tequired to pay said principal and aterest as the same
respectively become due. Said agent bank ot banks for all Obligations payable from the Sinking Fund, at least
threc (3) days in advance of the date on which payment of principal or interest falls dve, funds fully sufficient
to pay promptly the principal and interest so falling due on such date.

(b) To create a fund or account with the regularly designated Fiscal Agent Bank of the Borrower designated as the
Sewer Sales Tax Bond Debt Service Reserve Fund (the “Reserve Tfund”), by separating physically or by
accounting into the Reserve Fund monthly on o1 before the 20™ day of cach month of each year, a sum at least
equal to 25% of the amount tequired to be paid into the Sinking Fund for such month with respect to the
Borrower Bonds, the payments into said Reserve Fund to continue until such time as there has been
accumulated thercin 2 sum equal to the Reserve Fund Requirement. In the event that additional Parity
Obligations are issued hereafter in the manner provided by the Authotizing Ordinance, there shall be transferred
from bond proceeds at closing or the Sales Tax Fund or from other available moncys into said Reserve Ifund
monthly ot annually, such amounts {(as may be designated in the resolution or ordinance authorizing the issuance
of such Parity Obligations) as will increase the total amount on deposit in the Reserve Ifund within a period not

cxceeding five (5) years from the date of issue of such Parity Obligations to a sum equal to the Reserve Fund
Requirement,

The 2000 Sewer Revenue Bond Indenture requires the following funds to be maintained.
(2) Sinking Fund.

Moneys from the Revenuc Fund shall be deposited into the Sinking Fund in amounts sufficient to pay promptly and fully
the principal of and interest on the Borrower Bonds and any Parity Obligations issued or hereafter as they severally
become due and payable.

Moneys from the Revenue Fund shall be transferted into the Sinking Fund monthly in advance on ot before the twentieth
(20™) day of each month of each year as follows:

(a} during the Interim Loan Pettod, amount equal to interest and Administrative Fee estimated to accrue with
respect to the Botrower Bonds for such calendat month based on the Estimated Maximum Draw Schedule, and

(b) during the Permanent Loan Period, an amount equal to the principal, interest and Administrative Fee accruing
with respect to the Borrower Bonds for such calendar month, together with such additional proportionate sum as may
be required to pay such principal, interest and Administrative fee as the same respectively become duc,

Money in the Sinking Jfund shall be deposited as trust funds and shall be used solely and are hereby expressly exclusively
pledged for the putpose of paying ptincipal of, interest on and Administrative Fee, if any, with tespect to the Borrower
Bonds and any Parity Oblipations. The Borrower shall require its Fiscal Agent Bank to transfer from the Sinking Fund
to the Paying Agent (as defined in the Authortizing Ordinance) and any other paying agent bank ot bank for any Parity
Obligations payable from the Sinking Fund atleast three (3) days in advance of each Interest Payment Date and Principal
Payment Date, funds fully sufficient to pay promptly the principal and interest falling due on such dates.

(b) Rescrve Fund.

There has been established with a Fiscal Agent Bank pursuant to the Authotizing Ordinance a separately identifiable fund
or account designated the Sewer Revenue Bond Debt Service Reserve Fund. Money in the Reserve Fund is to be retained
solely for the putpose of payment of the ptincipal of and intetest on all obligations payable from the Sinking Pund as to
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which thete would otherwise be a Default. In the event that Parity Obligations ate issucd hereinafter in the manner
provided hereby, there shall be transferred from the Revenue Fund into the Reserve IFund such amounts as will increase
the total amount on deposit in the Reserve Fund to the Reserve Fund Requitements with respect to all outstanding
obligations issued by the Bortower and payable frorn the Revenues within a period not exceeding five (5) years from the
date of delivery of the Parity Oblipations,

1f at any time it shall be necessary to use moneys in the Reserve Fund for the putpose of paying principal of or interest

on the Botrower Bonds or any Parity Obligations as to which there would otherwise be a Default, then the moneys so
used shall be replaced from the Revenues first thereafter received, and not required to be used for curtent expenses of
the System or required to be paid to the Sinking Fund, it being the intention hercof that there shall as ncarly as possible
be at all times in the Reserve Fund the Reserve Fund Requirement,

In connection with the issuance of bonds, notes or other debt obligations by or on behalf of the Department, or the
Department may require it if deems, in its sole discretion, the depository to be uncreditworthy, that the portion of the
Reserve Fund atttibutable to the Borrowet Bonds shall be transferred to and maintained in such depository as may be
designated by the Department. ‘The Borrower heseby agrees to said transfer.

() Renewal and Replacement Fund,

There has been established with a Fiscal Agent Bank pursuant to the Authorizing Ordinance a separately identifiable
fund or account designated the Sewer System Renewal and Replacement Fund (the “Rencwal and Replacement Fund™).
There shall be transferred to the Renewal and Replacement Fund, on or before the twenticth (20™) day of each month
of each year, after payment of the amounts required by Sections 5.2, 5.3, and 5.4 hereof, an amount equal to five percent
(5%) of the gross/nct tevenues of the System collected in the prior calendar month; provided, however, that no payment
need be made into the Renewal and Replacement Fund at any time if the balance in such Fund equals or exceeds an
amount equal to $100,000. All moncys in the Renewal and Replacement Fund may be drawn on and uscd by the
Borrowet for the purpose of paying the costs of any unusual and extraordinary maintenance an any repairs, replacements,

extensions and improvements to the System which will either enhance its revenue producing capacity or proved a higher
degree of service.

In the event that available balance in the Sinking Fund or the Reserve Fund shall on any Principal o1 Interest Payment
Date be insufficient to pay the installment of principal and/or interest then due and to maintain the required reserve,
sums on deposit in the Renewal and Replacement Fund may be transferred in such amounts as is nccessary to climinate
the deficicncies respectively in the Sinking Fund and/or the Reserve Fund.

If at any time it should be necessary to use moneys in the Renewal and Replacement Fund for any authorized purpose,
then the monceys so used shall be replaced form the Revenues first thereafter received and not required to be used for current
Sinking Fund deposits or for the Reserve Fund Reguirement, in the manner provided in the Authorizing Ordinance.

If at any time there are sufficient moneys on deposit in the Reserve Fund and the Renewal and Replacement Ifund to
retire all Borrower Bonds and Patity Obligations payable from the Sinking Fund by exetcising the redemption option
provided by such Outstanding Parity Bonds, Borrower Bonds or Parity Obligations or by purchase on the open market, the
Bortower may utilize such funds for such purpose.

Notwithstanding the foregoing, money in the Renewal and Replacement Fund shall not be used for making improvements
and extension to the system or for payment of principal or intcrest on the Borrower Bonds or any Parity Obligations if the

usc of the said money will leave in the Renewal and Replacement Fund for making emergency tepairs or replacements less
than the sum of $25,000.

The Town eatered tato a financing acrangement with the State of Loutstana for the loan in the amount of $2,400,000 for the
purpose of renovating the sewes system. The loan 1s in the draw down stage as of December 31, 2001, Funds advanced as of
December 31, 2001 amounted to $786,629, and was vsed in the 2001 capital project fund.
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8.

Metet Deposits

Meter deposits are paid by customers upon application for utility services and are returnable to them upon termination of
service. Receipts from meter deposits are deposited in a Meter Deposit Account and refunds of deposits on termination of
service are made from the same account.

At December 31, 2001, Meter Deposits amounted to $310,893, while the balance of the meter deposit cash accounts totaled
$17,106.

Pension Plans

MPERS-
All of the Town of Walker’s {ull-time police employees participate in the Municipal Police Employees Retirement System

(“System), a multiple-employer public employee retirement system. The payroll for employees covered by the System for the
yeat ended December 31, 2001 was $217,712 the Town’s total payroll was $1,257,552.

Membership is mandatory for any full-time police officer employed by a municipality of the State of Louisiana and enpaged in

law enforcement, empowered to make atrests, providing he does not have to pay social security and providing he meets the
statutory criteria.

Benefit provisions are authorized within Act 189 of 1973 and amended by LLRS 11:2211-11:2233,

Any member is elipible for normal retirement after he has been 2 member of the System for one ycar, if he has 25 years of
creditable service at any age or has 20 years of creditable service and is age 50, or has 12 years creditable service and 1s age 55,
Benefit rates are three and one-third percent of average final compensation (average monthly earnings during the highest 36

consecutive months or joined months if service was interrupted) per number of years of creditable setvice not to exceed 100%
of final salary.

A member is eligible to receive disability benefits if he was an active contributing member of the System, or if he is no longer
a member but has 20 years creditable service established in the System, and suffers disability which has been cettified by
examination by a member of the State-wide Medical Disability Board. A service related disability requires no certain number
of years of creditable scrvice; however, a non-service connected disability requires five years of creditable service.

The disability benefits are calculated at three petcent of average final compensation multiplied by years of creditable service,
but shall not be less than forty percent nior mote than sixty of average final compensation. Upon reaching the age required for
regulat retirement, the disability pensioner receives the greater of disability benefit or accrued bencfit eatned to date of disability.
Upon the death of an active contributing metmber, or disability retirce, the plan provides for surviving spouses and minos

children. Under certain conditions outlined in the statutes, the benefits range from forty to sixty percent of the member’s avetage
final compensation,

A member s eligible upon receiving 25 years of credit regardless of age or 20 years of credit and atlaining the age of 50, to clect
to cnter the deferred retirement option plan (DROP). Upon filing the application for the program, the employee’s active
membership in the systen is terminated. At the entry date into the DROP, the employee and employer contributions cease. The
amount to be deposited into the DROP account is equal to the benefit computed under the retitement plan clected by the
patticipate at date of application. The duration of participation in the DROP is specificd for a period of three years ot less. If
employment is terminated after the three year period, the pasticipant may receive his benefits by lump sum payment or a true
annujty. If employment is not terminated, active contributing membetship into the system shall resume and upon Jater
termination, he shall receive additional retitement benefit based on the additional service. DROP accounts shall carn interest
subsequent to the termination of DROP patticipation at a rate of half of one percentage point below the percentage rate of
returs of the System’s investment portfolio as cettified by the actuary on an annual basis,

Covered employees are required by State statute to conttibute seven and one half percent of their salary to the plan. The Town
was required by the same statute to contribute nine per cent. The contribution requirement for the yeat ended December 31,
2001, was $35,923, which consisted of $19,594 from the Town and $16,329 from employees. The actwarially determined
contribution requitement for 2000 has not yet been provided by the retirement system.
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Trend information showing the progress of the System in accumulating sufficient assets to pay benefits when duc is presented

111 its annual linancial repocts. Copies of these reports may be obtaiied from the Municipal Employees Retirement System of
].ouisiana. |

10. Retitement Benefits

The Town adopted a nonqualified retitement plan in 1992. Employees are eligible to participate upon completion of their sixth
month of employment and must be employed full time. The employee must contribute a minimal amount ($25.00) monthly
and the Town will contribute 6% of the regular gross pay on the employee's behalf. The monies contributed are used to make
payments on annuity contracts for the benefit of the employee. On October 1, 1993, the nonqualified retitement plan was
terminated and a qualified retitement plan was adopted. The qualified retitement has the same contribution terms as the un-
qualified retirement plan. The Town's contributions for the plan amounted to $59,805, for the year ended December 31, 2001.

11. Litigation

There are several pending lawsuits in which the Town is involved. The Town's lepal counsel and manapement estimate that
P g 4

the potential claims against the Town not covered by insurance resulting from such litigation would not matetially affect the
financial statements of the Town.

12. Allowance for Uncollectible Accounts

At December 31, 2001, the allowance for uncollectible accounts recefvable in the Enterprise Fund is $76,807.
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GENERAL FUND

To account for resoutces traditionally associated with governments which are not required to
be accounted for in another fund.
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ASSEYS

Current Assets
Cash and Cash Equivalents
Utility Customer Receivables
Property Taxes Receivable
Sales Taxes Receivable
Miscellaneous Receivables
Due From Other Furxls
Restricted Assets
Caesh and Cash Equivalents

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

— —ra

LIABILITIES
Current Liabflities
Cash overdraft
Curr L{fab (from Curr Assets)
Cash overdraft
Accounts Payable
Due to Other Funds
Accrued Salaries Payable
Long-Term Liabilities
Notes Payable

TOTAL LIABILITIES

FUND BALANCE
Fund Balance
Unreserved and Undesignated

TOTAL FUND BALANCE

With Comparative Actual Totals for December 31, 2000

TOWN OF WALKER

GENERAL FUND (BY DEPRARTMENT)Y
Schedule 1

COMBINING BALANCE SHEETY

December 31, 2001

TOTAL LIABILITIES AND FUND BALANCE $ 2,744,647.33

Imsr0r

E— P e T e
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GENERAL PARKS STREET ANIMAL GARBAGE
FUND DEPARTMENT DEPARTMENT CONTROL DEPARTMENT
$ 2,706.66 $ 1,392.20 $ : - % :
- - - — 7,576.62
16,772.92 : . - :
149, 626.88 . : : .
46,413.92 5,224.70 . . ]
1,393,343.65 27.57 17,675.00 i :
1,135,783.30 - i . )
& 2,744,647.33 % 6,664.47 & 17,675.00 -3 7,576.62
$ - 8 . 3 : . -
9,358.73 : 216.65 : -
9,910.08 37.51 7,973.94 - 21,280.,00
341,075.07 12,989.53 353,738.10 : .
th'ls - - - -
53,768.66 : : : :
414,196.69 13,027.04 361,928.69 : 21,280.00
2,330,450.64 (6,382.57)  (364,253.69) - ¢13,703.38)
2,330,450. 64 (6,382.57)  (344,253.69) - (13,703.38)
¢ 6,666.47 & 17,675.00 $ - 8 7,576.62

——a



POLICE

Memorandum Only  Memorandum Only

DEPARTMENT Current Year Prior Year
$ 2DD.0D % 4,298.86 % 569,614.9]
- 7,576.62 -
- 16,772.92 40,076.17
- 149,626 .88 117,503.29
- 51,638,622 51,024.80
- 1,411,046.22 1.134,436.54
- 1,135,783.30 491,652.79
$ 200,00 $ 2,776, 743.42 $ 2,404,308,50
$ - $ - $ 2,1?5-'63
9,575.38 .
. 39,201.53 32,131.48
- 707,802.70 638,808.31
- 84.15 18,544.98
- 53,768,66 B9,877.45
- 810,432.42 781,537.85
200,00 1,966,311.00 1,622,770.65
200.00 1,966,311.00 1,622,770.65
$ 200,00 & 2,776,743.42 % 2,404,308.50

g e e ey ——

:::==m ey wr _lq_..—.l_-'r-F'l—\-l-l- P "= p— I -

e —
- e - m— m— m— m— m— o e — — — — —

-30.-




TOWN OF WALKER
GENERAL FUND (BY DEPARTMENT)
Schedule 2
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

Year Ended December 31, 2001
With Comparative Actual Amounts for the Year Ended December 31, 2000

GENERAL PARKS STREET ANIMAL GARBAGE
FUND DEPARTMENT DEPARTMENT CONTROL DEPARTMENT
REVENUES
Revenues
Taxes $ 1,864,016.88 $ - % - 3 - $ -
Licenses and Permits 180,229.65 - - - -
Intergovernmental Revenue 6,588.45 - 5,473.20 - .
Fees, Charges and Commissions 43,654 .40 82,418,.00 - 3,959.02 174,981.53
Ffnes and fForfejtures - . - - -
Use of Money and Property 30,712.01 346,60 255.58 - -
Miscel laneous Revenue 2,046.04 47,255 .17 - . -
TOTAL REVENUES 2,127,247.43 130,029.77 5,728.78 3,959.02 174,981.53
EXPEND)TURES
current Expenditures
Legislative 6,000.00 - - - -
Elections . . - - -
financial end Administrative 7,012.52 - 14,485.46 - -
Other General Administretion 376,942.22 - - - -
Public Safety . - - - -
Public Works - - 693,926.83 - 250,083.43
Health and Welfare - - - 37,450.84 -
Culture end Recreation - 158,035.52 - - .
Capital Outlay
Other General Administretion 553,440,00 - - - -
Public Safety - - - - -
Public Works - . 12,783.00 - -
Culture and Recreation 16,472.03 - - - -
Debt Service
Other General Administration 5,216.70 - - - -
Debt Service 313,825.74 - - - -
TOTAL EXPENDITURES 1.278,909.21 158,035.52 721,195.29 37,450.84 230,083.43
Excess (deficiency) of revenues over
expendi tures 848,338.22 (28,005.75) (715,466.51) (33,491.82) (55,101.90)
OTHER FINANCING SOURCES (USES)
Proceeds of Lonhg-term Debt
Other Financing Sources
Proteeds from tong Term Debt - - - - .
Operating Transfers In
Other Financing Sourtces
Transfers from G&W 8%90,000.00 3,000.00 36,000,00 - -
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POLICE Memorandum Only  Memorandum Only
DEPARTHMENT Current Year Prior Year

- $ 1,864,016.88 $ 1,356,458.84

- 180,229.65 179,428.72

. 12,061.65 -

. 305,012.95 263,641.50
230,197.18 230,197.18 206,659.23
- 31,324.19 19,408.19
95,633.57 144,934 .78 140,912.38
325,830.75 2, 767,777.28 2,166,508.86
- 6,000.00 6,576.00

. - 5%.08

. 21,497.98 16,037.13

- 376,942.22 444 ,885.26
622,931.82 622,931.82 511,792.38
- 024,010.26 747 ,241.36

- 37,450.84 L2 ,274.91

- 158,035.52 129,733.39

- 553,440.00 228,800.16
67,630.82 67,630.82 61,194.56
. 12,783.00 40,110.54

- 16,472.03 26,200.00

- 5,216.70 5,673.59

- 313,825.74 194,515.39
690,562.64 3,116,236.93 2,455 ,093.75
(364,731.89) (348,459.65) (288,584.89)

929,000.00

580,972.00

915,392.00



TOWN OF WALKER

GEWERAL FUND (BY DEPARTMENT)

Schedule 2

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES 1N FUND BALANCE

Year Ended December 3

1, 2001

With Comparative Actual Amounts for the Year Ended December 31, 2000

GENERAL PARKS STREEY ANTMAL GARBAGE
FUND DEPARTMEHT DEPARTMENT CONTROL DEPARTMENT
Trensfers from General Fund % - $ 30,000.00 % 687,000.00 % 33,491.82 % 41,398.52
Transfer from Garbage Depart. . - - - .
Transfers from Sewer 22,000,00 - - - -
Operating Transfers Out
other financing Sources
Transfers to Gas & Water (214,000,00) - - - ]
Transfers to General Fund - - - . .
Transfer to Animal Control {33,491.82) - - . .
Transfer to Garbage Department {41,398.52) . - - .
Transfer to Police Department (364,731.89) - - - -
Transfers to Park (30,000.00) - - - .
Transfers to 1998 Cap. Project - - - . -
Transfers to Sewer Department {45,000.00) - . - -
Transfers to Street Department (687,000.00) - - . .
TOTAL OTHER FINANCING SOURCES (USES) {(503,622.23) 33,000.00 7235,000.00 33,491.82 41,398.52
Excess {deficiency) of revenues over
expenditures and other sources (use 344,715.99 4,994.25 7,533.49 - {13,703.38)
Fund Balances at beginning of year 1,985,734.65 (11,376.82) (351,787.18) - .
Fund Balances at end of year $ 2,330,450.64 % (6,362.57) $  (344,253.69) % - $ (13,703.38)
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PAGE: 3-B

POLICE Memorandum Only  Memorandum Only
DEPARTMERT current Year Prior Year

$  364,731.89 $ 1,156,622.23 & 1,021,046.85

- . 8,945.57
. 22,000.00 .
- (214,000.00) (50,000.00)
- - (8,945.51)
- (33,491.82) (39,249.91)
- (41,398.52) -
- (364,731.89) (296,692.94)
- ¢30,000.00) (64,500.00)
. - (35,509.66)
- (45,000.00) (5,000, 00)
- (687,000.00) (620,604.00)
364,731,809 692,000.00 1,405,8564.34
- 343,540.35 1,117,269.45
200.00 1,622,770.65 505,501.20
$ 200,00 $ 1,966,311.00 $ 1,622,770.65

A e e e e i i P — i) Er— U P A e il P i Fverer
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TOWN OF WALKER

GENERAL FUND
Schedule 3
COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

2001 2000
ASSETS
Current Assets
Cash and Cash Equivalents $ 2,706.66 $ 568,407.98
Property Taxes Receiveble 16,772.92 40,076.17
Sales Taxes Recejvable 149,626.88 117,503.2¢9
Miscellaneous Recefvables 46,413,92 46,140.16
Due From Other Funds 1.393,343.65 1,134,408.97
Restricted Assets
Cash and Cash Equivalents 1,135,783.30 491,652.79
TOTAL ASSETS $ 2,744 ,647.33 $ 2,398,189.36
LIABILITIES AND FUND BALANCE
LIABILITIES
curr Liab {(from Curr Assets)
Cash overdraft $ ¢,358.73 $ -
Accounts Payeble 9,910.08 17,336.98
Due to Other Funds 341,075.07 291,797.01
Accrued Salaries Pavable 84.15 13,443.27
long-Term Liabilities
Notes Payable 53,768.606 89,877.45
TOTAL LI1ABILITIES £14,196.69 £12,454.71
FUND BALANCE
fund Balance
Unreserved and Undesignated 2,330,450.64 1,985,734.65
TOTAL FUND BALANCE 2,330,450.64 1,985,734.65
TOTAL LIABILITIES AND FUND BALANCE 3 2,74t ,647.33 $ 2,398,189.36
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TOWN OF WALKER
GENERAL FUND
STATEMENT OF REVERUES, EXPENDITURES
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)
Schedule 4
Year Ended December 31, 2001
Hith Comparative Actual Amounts for Year Ended December 31, 2000

—— ' 2001 —
Variance— 2000
favorable —
Budget Actual (unfavorable) Actusl
REVENUES
Revenues
Taxes % 2,372,800.00 & 1,864,016.88 % (508,783.12) % 1,356,458.84
Licenses and Permits 227,000,00 180,229.65 (46,770.35) 179,428.72
Intergovernmental Revenue 15,000.00 6,588.45 (B,411.55) -
Fees, Charges and Commissions 40,000,00 43,654.40 3,654.40 40,606.80
Fines and Forfeitures - - - {22.78)
Use of Money and Property 33,000.00 30,712.01 (2,287.99) 18,299.07
Miscel laneous Revenue 2,500.,00 2,046.04 (453.96) 20,082.93
TOTAL REVENUES 2,690,300.00 2, 127,247.43 (563,052.57) 1,614,854.18
EXPENDITURES
Current Expenditures
Legislative 6,000.00 &,000.00 - 6,576.00
Elections - . - 5¢.08
Finantial and Administrative Q,709.98 7,012.52 2,697.46 16,037.13
Other General Administration 391,851.00 376,942.22 14,908.78 h44 885.26
Capital Outlay
Other General Administration - 553,440.00 (553,440.00) 228,800.16
Culture and Recreation 22,906.,19 16,472.03 6,434.16 -
Debt Service
Other General Administration 5, 367,79 5,216.70 151.09 5,673.59
Debt Service 589,168,54 313,825.74 275,342.80 194,515.39
TOTAL EXPENDITURES 1,025,003.50 1,278,%09.21 (253,905.71) 896,546.61
Excess (deficiency) of revenues over
expend] tures 1,665,296.50 848,338.2¢ (816,958.28) 718,307.57
OTHER FINANCING SOURCES (USES)
Proceeds of Long-term Debt
Other Financing Sources - - - >B0,972.00
Operating Transfers In
Other Financing Seurces 830,000.00 912,000.00 82,000,00 @09,337.51
Operating Transfers Out
Other Financing Sources (879,600,00) (1,415,622.23) {536,022.73) (1,111,556.51)

l Py, [ s
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TOWN OFf WALKER
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN FUND BALANCE—BUDGET {GAAP BASIS)
Schedule 4
Year Ended December 31, 2001

Hith Comparative Actual Amounts for Year Ended December 31, 2000

TOTAL OTHER FINANCING SOURCES (USES)

Excess {deficiency) of revenues over
expenditures and other sources {(uses)

fund Balances at beginning of year

Fund Balances at end of year

2001
Variance— 2000
favorable —
Budget Actual (unfavorable) Actual
$ (49,600.00) % {503,622.23) & (454,022,23) % 378,753.00
1,615,696.50 344 ,715.99 (1,270,980.51) 1,097,060.57

1,985,734.65 1,985,734.65 . 888,674.08

alirn,

—p—

¢  3,601,431.15 $  2,330,450.64 $ (1,270,980.51) $  1,985,734.65
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TOWN OF WALKER

PARK DEPARTMENT FUND
Schedule 5
COMPARATIVEE BALANCE SHEET

December 31, 20071 and 2000

2001 2000
ASSETS
Current Assets
Cash end Cash Equivalents $ 1,392.20 $ 1,006.93
Miscel laneous Receivables 5,224.70 4,884.64
Due From Other Funds 27.57 27.57
TJOTAL ASSETS % 6,644 .47 $ 5,919.14
LIABILITIES ARD FUND BALANCE
LIABILITIES
Curr Liab (from Curr Assets)
Accounts Payable $ 37.51 $ 1,782.04
Due to Other Funds 12,989.53 14,829.70
Accrued Selaries Payable - 684 .22
TOTAL LIABILITIES 13,027.04 17,295,956
FUND BALANCE
Fund Balance
Unreserved and Urndesignated (6,382.57) (11,376.82)
TOTAL FUND BALANCE {6,382.57) (11,376.82)
TOTAL LIABILITIES AND FUND BALANCE $ 6,60L4.47 $ 5,919.14

ol T — iy el i | = e o
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With

REVENUES

Revenues
Fees, Charges and Commissions
Use of Money and Propefrty
Miscellaneous Revenue

TOTAL REVENUES

EXPENDITURES
Current Expenditures

Financiel and Administrative

Culture and Recreation
Capital Outlay

Culture and Recreation

TOTAL EXPEND]TURES

Excess (deficiency) of revenues over
expenditures

OYTHER FINANCING SOURCES (USES)
Operating Transfers In
Other Financing Sources

TOTAL OTHER FINANCING SOURCES (USES)

Excess {deficiency) of revenues over
expenditures and other sources (uses)

Fund Balances at beginning of year

Fund Balances at end of year

TOWN OF WALKER
PARK DEPARTMENT FUND

STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)

Schedule &

Year Ended December 31, 2001
Comparative Actual Amounts for Year Ended December 31, 2000

—_— — —_— —_— —_— — -

2001

Variance— 2000

favorable —_—

Budget Actual (unfavorable) Actual
$ 85,000.00 ¢ 82,418.00 % {2,582.00) % 40,496.00
450,00 356,60 {(93.40) heh 46
51,130.00 47,255.17 (3,874.83) 46,771.66
136,580.00 130,029.77 (6,550.23) 87,792.12
100,00 - 100,00 -
174 ,056.00 158,035.52 16,020.48 129,733.39
; - - 26,200.00
174,156.00 158,035.52 16,120.48 155,933.39
(37,576.0D) (28,005.75) 9,570.25 (68, 141.27)
27,000,00 33,000.00 6,000.00 64,500.00
27,000,00 33,000.00 6,000,00 64,500.00
(10,576.00) 4,994.25 15,570.25 (3,661.27)
. (11,376.82) (11,376.82) (7,735.55)
$ (10,576.00) % {6,382.57) &% 4,193.43 % (11,376.82)
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ASSETS

Current Assets
pue From Other Funds

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES

Current Liabilities
Cash overdraft

Curr Lieb (from Curr Assets)
Cash overdraft
Accounte Payable
Due to Other Funds
Accrued Salaries Payable

TOTAL LIABILITIES
FUND BALANCE

Fund Balance
Unreserved and Undesighated

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

—— — e —_— =

.

TOWN OF WALKER

STREEY DEPARTMENT FUND
Schedule 7
COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

2001

$ 17,675.00

$ 17,675.00

216.65

7,973.94
353,738.10

[

561,928.69

(344,253.69)

(344,253.69)

$ 17,675.00

_—— . — —

— — —

_—— o, — —

2000
$ -
$ -
$ 2,175.63
13,012.46
332,181.60
4,417.49
351,787.18
(351,787.18)
(351,787.18)
5; -
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TOWN OF WALKER
STREET DEPARTMENT FUND
STATEMENT OF REVENUES, EXPEND]TURES
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)
Schedule 8
Year Ended December 31, 2001

_— = — T e e— — — e e — —_— =

Hith Comparative Actual Amounts for Year Ended December 31, 2000

REVENUES

Revenues
Intergovernmental Revenue
Use of Money and Property
Miscellsheous Revenue

TOTAL REVENUES

EXPENDITURES

Current Expenditures
Financial and Administrative
Public Works

Capital Outlay
Public Works

TOTAL EXPENDITURES
Excess (deficiency) of revenues over

expenditures

OTHER FINANCING SOURCES (USES)
Operating Trensfers iIn
Other Financing Sources

TOTAL OTHER FINANCING SOURCES (USES)

Excess (deficiency) of revenues over
experditures and other sources (uses)

Fund Balances at beginning of year

Fund Balances at end of year

- 2001
Variance— 2000
favorable —
Budget Actual (unfavorable) Actual
% - % 5,473.20 % $,473.20 &% -
300.00 255,58 (hb.62) 584 .66
12,000.00 - (12,000.00) 4,445 .20
12,300.00 5,728.78 (6,571.22) 5,029.86
£00.00 14,485 .46 {(13,985.46) .
711,975.00 693,926.83 18,048.17 570,664.2¢
16,000.00 12,783.00 5,217.00 40,110.54
728, 475,00 721,195.29 7,279.71 610,774.76
(716,175.00) {715,466.51) 708.49 (605,744.90)
740,000.00 723,000.00 (17,000.00) 635, 604.00
740,000.00 723,000.00 {(17,000,00) 635,604.00
23,825.00 7,533.49 {16,291.51) 29,859.10
338,325.65 (351,787.18) (690,112.83) (381,646.28)
$ 362,150.65 % (344,253.69) % (706,404.34) % (351,787.18)
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FUND BALANCE
Fund Balance
Unreserved and Undesighated

TOTAL FUND BALANCE

TOTAL LIABILITIES ARD FUND BALANCE

TOWN OF WALKER
ANIMAL CONRTOL DEPARTMENT
Schedule 9
COMPARATIVE BALANCE SHEEY

December 31, 2001 and 2000

2001

-51-
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TOWN OF WALKER
ANIMAL CONRTOL DEPARTMENT
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)
Schedule 10
Year Ended December 31, 2001

With Comparative Actual Amounts for Year Ended December 31, 2000

REVENUES
Revenues
Fees, Charges and Commissions

TOTAL REVENUES

EXPERDITURES
Current Expenditures
Health and Welfare

TOTAL EXPENDITURES

Excess {deficiency) of revenues over
expenditures

OTHER FINANCING SOURCES (USES)
Operating Transfers In
Other Financing Sources

TOTAL OTHER FINANCING SOURCES (USES)

Excess {deficiency) of revenues over
expenditures and other sources (uses)

Fund Balences at beginning of year

Fund Balences at end of year

2001
Variance— 2000
favorable ——
Budget: Actual (unfavorable) Actuat
$ 4,200,000 & 3,950, 02 &% (240.98) % 3,025.00
4,200.00 3,959.02 (240,98) 3,025.00
37,804.00 37,450.84 353.16 42 ,274.91
37,804.00 37,450.84 153.16 42,274.91
(33,604.00) (33,491.82) 112.18 (39,249.91)
- 33,491.82 33.,491.82 39,249.91
- 33,491.82 33,491.82 39,249.91
(33,604.00) - 33,604.00 -
$ (33,604.00) % - % 33,604,000 % -
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TOUN OF WALKER

GARBAGE DEPARTMENT
Schedule 11

COMPARATIVE BALANCE SREET

December 31, 2007 and 2000

2001 2000
ASSETS
Current Assets

Utility Customer Receivables $ 7,576.62 $ -
TOTAL ASSETS $ 7,576.62 $ -
LIABILITIES AND FUND BALANCE
LIABILITIES
Curr Lisb (from Curr Assets)

Accounts Payable $ 21,280.00 $ -
TOTAL LIABILITIES 21,280.00 -
FUND BALANCE
Fund Balance

Unreserved and Undesignated (13,703.38) -
TOTAL FUND BALANCE (1%,703.38) -
TOTAL LIABILITIES AND FUND BALANCE $ 7,576.62 $ -

il Bl e —mC
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TOWN OF WALKER
GARBAGE DEPARTMENT
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES 1IN FUND BALANCE—BUDGET (GAAP BASIS)
Schedule 12
Year Ended December 3%, 2001

_ = — e —

e

With Comparative Actual Amounts for Year Ended December 31, 2000

REVENUES
Revenues
Fees, Charges and Commissions

TOTAL REVENUES

EXPENDITURES

Current Expenditures
Public Works

TOTAL EXPENDITURES

Excess (deficiency) of revenues over
expenditures

DTHER FINANCING SQURCES (USES)
Operating Transfers In

Other Financing Sources
Operating Transfers Qut

Other financing Sources

TOTAL OTHER FINANCING SOURCES (USES)

£xcess (deficiency) of revenues over
expenditures and other sources {uses)

Fund Balances at beginning of year

Fund Balances at end of year

_ T — e =

- 2001
Variance— 2000
favorable —_—
Budget Actual (unfavorable) Actual
$ 200,000.00 % 174,981.53 % (25,018.47) & 179,513.70
200,000.,00 174,981.53 (25,018.47) 179,513.70
231,563.00 230,083.43 1,479.57 176,577.14
231,563.00 230,083.43 1,479.57 176,577.14
(31,563.00) (55,101.90) (23,538.90) 2,936.56
- 41,398.52 41,398.52 -
- . . (8,945.51)
- 4%,398.52 41,398,582 (8,945.51)
{31,563.00) {13,703.38) 17,859.42 {6,008.%5)
. - - 6,008.95
$ (31,563.00) % {13,703.38) $% 17,859,627 -
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TOWN OF WALKER
POLICE DEPARTMENT
Schedule 13
COMPARATIVE BALAKNCE SHEEY

December 31, 2001 and 2000

2001 2000

ASSETS
Current Assets |

Cash and Cash Equivalents $ 200,00 $ 200.00
TOTAL ASSETS $ 200.00 % 200,00
FUND BALANCE
Fund Balance

Unreserved and Undesignated $ 200,00 $ 200.00
TOTAL FUND BALANCE 200.00 200,00
YOTAL LIABILSTIES AND FUND BALANCE $ 20G.00 ¢ 200,00
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REVENUES

Revenues
Fines and forfeitures
Miscellaneous Revenue

TOTAL REVENUES

EXPENDITURES
Current Expenditures
Public Safety

Capftal Outlay
Public Safety

TOTAL EXPEND1TURES
Excess (deficiency) of revenues over

expenditures

OTHER FINANCING SOURCES (USES)
Operating Transfers In
Dther Financing Sources

TOTAL OTHER FINANCING SOURCES (USES)

Excess (deficiency) of revenues over
expenditures and other sources {uses)

Fund Balances at beginning of year

Fund Balences at end of year

TOWN OF WALKER

POLICE DEPARTMENT

_ T e e

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)

Schedule 14

Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

_— -

_—— -

e

2001 — —
Variance— 2000
favorable —
Budget Actual {unfavorable) Actual
$ 230,000.00 ¢ 230,197.18 % 197.18 % 206,681.41
75,000.00 05,633.57 20,633.57 69,612.59
305 ,000.00 325,830.75 20,830.75 276,294.00
695,174.00 622,931.82 72,242.18 511,792.38
82,000,00 67,630.82 14,369.18 61,194.56
777,174.00 690,562.64 86,611.36 S72,986.94
(472,174.00) (364,731.89) 107 ,442.11 (256,692.54)
- 364,731.89 364,731.89 296,692 .94
- 364,731.89 364,731.89 296,692.94
(472,174.00) - 472,174.00 -
- 200,00 200.00 200,00
$ (472,174.00) & 206,00 § 472,376.00 % 200,00
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CAPITAL PROJECTS FUNDS

Used to account for financial resources to be used for the acquisition or construction of major
capital facilities,
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TOWN OF WALKER
CAPITAL PROJECTS
Schedule 15
COMBINING BALANCE SHEET

December 31, 2001
With Comparative Totals for December 31, 2000

2000 CAPITAL 2000 CAPITAL 2001 Memorandum Only Memorandum Only
PROJECT ONE PROJECT TWO  CAPITAL PROJECT Current Year Prior Year

ASSETS
Current Assets

Cash and Cash Equivalents $ 18.85 § 3,533.48 % .07 % 3,561.40 % 092.0%
TOTAL ASSETS $ 18.85 ¢ 3,533.48 % 9.07 % 3,561.40 % 992,09
FUND BALANCE
Fund Equity

Unreserved and Undesignated $ 18.85 % 3,533.48 % I * 3,552.33 % 073.24
TOTAL FUND BALANCE 18.85 3,533.48 Q.07 3,561.40 992.09
TOTAL LIABILITIES AND FUND BALANCE $ 18.85 $ 3,033.48 % 9.07 % 3,561.40 $ 992,09

= = T S - = = == Pmm 1 ==o ¥ AT remar = = = PP ot
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REVENUES
Use of Money and Property

TOTAL REVENUES

EXPEND] TURES

Capital Outlay
Financial and Administrative
Public Works

TOTAL EXPENDITURES

Excess (deficiency) of revenhues over
expenditures

OTHER FINANCIRG SOURCES (USES)
Proceeds of Long-term Debt

TOTAL OTHER FINANCING SOURCES (USES)

Excess (deficiency) of revenues over
expenditures angd other sources {uses)

Fund Balances at beginning of vyear

Fund Balances at end of year

TOWN OF WALKER

CAPITAL PROJECTS
Schedule 16

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

Year Ended hecember 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

2000 CAPITAL

2000 CAPITAL

2001 Memorandum Only

Memorandum Only

PeesielecsiesbislessscCaclinboosciosisis e ichisnCiek e et Nk | B bbbl
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PROJECT ONE PROJECT TWO  CAPITAL PROJECT Current Year Prior Year

$ - $ 1,056.23 & 28.05 % 1,084.28 % 1,099.80
- 1,056.23 28.05 1,084.28 1,099.80

- 11.99 18.98 30.97 .

- 2,526,243.26 786,628.50 3,312,871.76 1,573,323.46

- 2,526,255.25 786,647 .48 3,312,902.73 1,973,323.46
- (2,525,199.02) {(786,619.43) (3,311,818.45) (1,572,223.66)

- 2,527,759.26 786,628.50 3,314 ,387.76 1,573,215.75

- 2,527,759.26 786,628.50 3,314,387.76 1,573,215.75

- 2,560.24 Q.07 2,569.31 992.0¢

18.85 Q73.24 - 992.09 -

$ 18.85 % 3,033.48 $% 9.07 & 3,561.40 % 992.0%9



ASSETS

—

Current Assets
Cesh and Cash Equivalents

TOTAL ASSETS

FUND BALANCE
Fund Equity
Unreserved and Undesignated
Excess (deficiency) of revenues over
experditures and other sources (uses)

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

TOWN OF WALKER

WASTE WATER CONSTRUCTION ONE
Schedule 17
COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

-60-

2004

18.85

18.8%

18.85

2000

18.85

18.85

18.85

18.85

18.85

18,85

18.85
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TOWN OF WALKER
WASTE WATER CONSTRUCTION ONE
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)
Schedule 18
Year Ended December 31, 2001
Hith Comparative Actual Amounts for Year Ended December 31, 2000

2001
Variance— 2000
favorable —
Budget Actual {unfavorable) Actusl
REVENUES
Revenues
Use of Money and Property $ - % - % - 8 117.84
TOTAL REVENUES - - . 117.84
EXPENDITURES
Cepital Outlay
Public Works - - - 299,561.48
TOTAL EXPENDITURES - - - 299,561.48
Excess (deficiency) of revenues over
expendi tures - - . (299,443.64)
OTHER FINANCING SOURCES (USES)
Proceeds of Long-term Debt
intergovernmental Revenue - - - 299,462 .49
TOTAL OTHER FINANCING SOURCES (USES) - . - 299,462.49
Excess (deficiency) of revenues over
expenditures and other sources (uses) . - - 18.85
Fund Balances at beginning of year - 18.85 18.85 -
Fund Balances at end of year $ - % 18.85 % 18.85 % 18.85

[Pt il IS C—— e el SRCH - r—— e ——- i ey T e S - ik v S T —
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ASSETS

Current Assets
Cash and Cash Equivalents

TOTAL ASSETS

FUKD BALANCE
Fund Equity
Unreserved and Undesignated
Excess (deficiency) of revenues over
expenditures and other sources (uses)

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

TOWH OF WALKER

WASTE WATER CONSTRUCTION TWD
Schedule 19
COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

2001
$ 3,533.48
$ 3,533.48
$ 973.24
2,560.24
3,533.48
$ 3,533.48

iy Tl T o

2000

973,24

973.24

973,24

973.24

073.24



REVENUES
Revenues
Use of Money and Property

TOTAL REVENUES

EXPENDITURES
Capital Outlay

Financial and Administrative
Public Works

TOTAL EXPENDITURES

Excess (deficiency) of revenues over
expenditures

OTHER FINANCING SOURCES (USES)

Proceeds of Long-term Debt
Intergovernmentatl Revenue

TOTAL OTHER FINANCING SOURCES (USES)

Excess (deficiency) of revenues over
expenditures end other sources {uses)

Fund Balences at beginning of year

Fund Balances at end of year

S T e — e— — — — —

TOWN OF WALKER
WASTE WATER CONSTRUCTION TWO
STATEMENT OF REVERUES, EXPENDITURES AND
CHANGES IN FUND BALANCE—BUDGET (GAAP BASIS)

Schedule 20

Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

L —

- 2001 -
Variance— 2000
favorable —_—
Budget Actual {unfavorable) Actual
$ - % 1,056.23 % 1,056.23 & 081.906
. 1,056.23 1,056.23 981.96
- 11.99 {(11.9%) -
- 2,526,243.26 (2,526,243.26) 1,273,761.98
- 2,526,255.25 {2,526,255.25) 1,273,761.98
- (2,525,199.02) (2,525,199.02) (1,272,780.02)
. 2,527,759.26 2,527,759.26 1,273,753.26
- 2,527,759.26 2,527,759.26 1,273,753.26
- 2,560.24 2 560.24 973,24
- 073.24 073.24 -
$ - % 3,533.48 % 3,533.48 % Q73,24
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ASSETS

Current Assets
Cash and Cash Equivalents

TOTAL ASSETS

TOWN OF WALKER
2001 CAPITAL PROJECT
Schedule 21
COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

2001

2.07

2000

9.07



REVENUES
Revenucs

Use of Money and Property
TOTAL REVENUES
EXPENDITURES

Capital Outlay
Financial and Administrative

Public Works

TOTAL EXPENDITURES

Excess (deficiency) of revenues over
expendi tures

OTHER FINANCING SOURCES (USES)
Proceeds of Long-term Debt
Intergovernmental Revenhue

TOTAL OTHER FIMANCING SOURCES (USES)

Excess (deficiency) of revenues over
expenditures and other sources (uses)

Fund Balances at beginning of year

Fund Balances at end of year

TOWR OF WALKER
2001 CAPITAL PROJECY

_——— e ——— N ™ e e . e e e e e—— e— e— o—

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE-—BUDGEYT (GAAP BASIS)

Schedule 22

Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

_—_—  — — — — — — — — — —

— 2001

Variance— 2000

favorable ——

Budget Actual {unfavorable) Actual
$ - 28.05 §% 28.05 % -
- 28.05 28.0% .
- 18.98 (18.98) -
- 786,628.50 (786,628.50) -
- 786,647 .48 (786,647.48) -
- {786,619.43) (786,619.43) -
- 786,628.50 786,628.50 -
- 786,628.50 786,628.50 -
- Q.07 9.07 -
$ - .07 % .07 % -

-B5-



ENTERPRISE FUND

Utility Fund - 'To account for the provision of gas, watet, and sewer services to the residents
of the T'own of Walker and some residents outside the Town in the Parishes of Livingston and
St. Helena. All activities necessary to provide such services are accounted for in this fund,

including, but not limited to, administration, operations, maintenance, financing and related
debt service, and billing and collection.

- 66 -
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TOWN OF WALKER

PROPRIETARY FUNDS
Schedule 23
COMBINING BALANCE SHEET

December 34, 2001
With Comparative Totals for December 31, 2000

GAS AND WATER SEWER Memorandum Only Memorandum Only
FUND FUND Current Year Prior Year

ASSETS
Current Assets

Cash and Cash Equivalents $ 601,710.69 $ 36,166.59 & 637,877.28 % 2,514,246.07

Investments, at cost 564,787.12 - 564,787.12 574,987.12

Utilfty Customer Recefvables 4£90,329.27 - 490,329.27 535,316.09

Miscellaneous Receivables 970.89 23,204.20 24,175.09 24,163.11

Unbilled Utility Sales 271 ,567.36 14,060.88 285,628.24 175,661.82

bue From Other Furkls 462,746 .64 086,917.23 1,449,663 .87 1,054 ,246.95

Prepaid Expenses 13,548.36 - 13,548.36 13,548.36

Inventory, at cost 177,631.49 15,869.79 193,501.28 112,545.09

Other Assets 1,656,82 - 1,656,872 1,510.15
Restricted Assets

Cash and Cash Equivalents 846,794.15 165,926.51 1,012,720.66 898,793.77
Fixed Assets

Fixed Assets 6,261,909.83 2,389 ,922.08 8,651,831.91 6,684 142.72
Other Asfets

Other Assets - - - -
TOYAL ASSETS $ 9,693,652.62 % 3,632,067.28 % 13,325,719.90 $ 12,589,161.25
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TOWN OF WALKER
PROPRIETARY FUNDS
Schedule 23
COMBINING BALANCE SHEET

December 31, 2001
With Comparative Totals for December 31, 2000

GAS AND WATER SEWER Memorandum Only Memorandum Only
FUND FUND Current Year Prior Year
LIABILITIES AND FUND EQUITY
LIABILITIES
Current Liabilities
Due From Other Funds $ - $ - % - § -
Curr Liab (from Curr Assets)
Cash overdraft - - . 119,137.93
Accounts Payable 290,589.25 65,961.57 297,550,82 779,717 .84
Due to Other Funds 2,129,048.00 23,859.39 2,152,907.39 1,549 ,875.18
Accrued Salaries Payable 22,2h2.14 - 22,242 .14 35,642.39
Accumulated vacation Payable 33,787.26 8,021.00 41,80B.26 52,131.56
Customer Utility Deposits 209,629.09 1,264.84 310,893.93 284 ,847.22
Capital Lease Obligations - - - -
Curr Lisb (from Restr Assets)
Accrued Bond Interest Payable 22,016.25 - 22,016.25 22,016.25
Bonds Payable 150,000.00 - 150,000,00 140,000.00
Long-Term Lisbilities
Bonds Paysble 4 ,345,000.00 300,000,00 4 ,645,000,00 4,795,000.00
TOTAL LIABILITIES 7,302,311.99 340,106.80 7,6642,418.79 7,778 368.37
FUND EQUITY
Contributed Capital
Contributed Capital 756,362.38 B6,633.70 B42,996,08 842,996.08
Reteined Earnings
Unreserved Retained Earnings 1,634 ,978,25 3,205,326.78 4,840,305.03 3,098,269.32
Reserved for Bond Retirement - - - 710,935.48
Reserved for Contingencies - - - 46,046.%91
Reserved for Inventories - - - 112,545.09
TOTAL FUND EQUITY 2,391,340.63 2,291,960.48 5,683,301, 11 4.810,792.88
TOTAL LIABILITIES AND FUND EQUITY $ 0,693,652.62 % 3,632,067.28 % 13,325,7192.90 & 12,589,161.25

- —m— rrabialr 2y T e e B e e e e T T e — X oy sy sl A P S gl e ———— e

e e T

L



TOWN OF WALKER
PROPRIETARY FUNDS
Schedule 24
COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS

Year Ended December 31, 2001

With Comparative Actuval Amounts for Year Ended December 31, 2000

OPERATING REVENUES
Fees, Charges and Commissions
Miscel laneous Revenue

Total operating revenues

OPERAYING EXPENSES
Financial and Administrative
Audit Fees
Health and Wel fare

Advertising
Amortfization Expense
Aldermen Per Diem
Auto Expense
Bad Debt Expense
Bank Charges
Cash Over or Short
Collection Agency Expense
Commissioner or Elections
Contract Labor
Contract Services
Convention Expense
Depreciation Expense
Dues and Subscriptions
Education Courses & Seminars
Engineering fees
Equipment Expense
Equipment Rental/Lease
Gas and Oil Expense
Insurance - General
Insurance - Group & Life
Insurance - Yehicle
Insurance - Workmants Comp
Interest Expense
Landscaping Expense
Laundry & Uniforms
Lease Expense
Legal & Professional Fees
Maintenance
Materials
Mileage Expense
New Construction Expense

-H0-

GAS AND WATER SEWER Memorandum Ontly Memorandum Only
FUND FUND Current Year Prior Year

4,857,159.83 & 388,028.48 5,245,188.31 $ 2,955,383.57
. 34,820.46 34,820,456 305,150.74
4,857,159.83 422 ,848.94 5,280,008.77 3,260,534.31
6,584.28 5,292.14 9,876.42 4,750.00
2,958.26 - 2,958.26 8,202.19
6,000.00 . 6,000.00 6,300.40
16,455.11 2,629.14 19, 084,25 4,037.40
185.72 £9.09 234 .81 101.21
(25.86) - {25.86) (¢0.70)
1,473.79 - 1,473.79 433.65

- - - &60.63

3,406.16 - 3,406.16 441.00
80,336.75 11,756.05 92,092.80 447,985.88

- . - 355.81

173 ,458.17 85,933.66 259,391.83 266,054.73
2,893.85 1,162.84 4,056.69 8,391.94
1,688.90 - 1,688.90 8,587.74
123,465.26 (48,392.30) 75,072.96 161,571.57
23,825.05 11,938.65 35,763.70 29,345.53
28,528.84 2,235.50 30,764.34 13,633.84
29,758.51 5,384.80 35,143.31 75,084, 14
10,910.35 1,563.02 12,473.37 8,500.96
101,689.25 16,283.12 117,972.37 04, B09.59
11,355.65% Q,569.98 20,925.63 17,904.74
11,628.15 5,913.99 17,542, 14 7,069.12
1,134.16 - 1,134,186 15,346.63
5,303.64 1,510.02 6,813.66 6,608.65
6,625.00 895.00 7,520.00 225.00
9,030.85 23,298. 14 32,328.99 38,657.30
56,279.42 25,490.38 81,769.80 13,261.25
62,306.40 (7,295.08) %5,011.32 104,197.02
1,206.08 . 1,206.08 1,548.30



TOWN OF WALKER
PROPRIETARY FUNDS
Schedule 24
COMBINING STATEMENT OF REVENUES, EXPENSES
ARD CHANGES IN RETAINED EARNINGS

Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

GAS AND WATER SEMWER Memorandum Only Memorandum Only
FUND FUND Current Year Prior Year
Postage Expense 16,613.43 % - 16,613.43 § 13,010.09
Printing Expense 3,309.16 113.25 3,422.41 5,242.37
Property Damage - . - 367.90
Publishing Expense - - - 235,06
Refreshment Expense 212.49 163.84 376.33 161.00
Repairs - General 1,100.52 - 1,100.52 2.156.21
Repafrs - Lawnmower & Chainsaw 165,00 - 165.00 £8.00
Repairs - Meter 11,758.91 - 11,758.91 14,051.71
Repafre - Office Equipment ©,607.33 - 9,807.33 -
Repairs - Radio 1,602.14 1,294,175 2,896.2¢ 6,635.41
Repairs - Roadway & Culverts 14,092.50 - 14,092.50 4,425.00
Repairs - Tractors 57,726.03 875.13 58,601.16 36,436.42
Repairs - Vehicle 35,032.63 3,222.88 38,255.51 40,581.49
Retirement Fung Municipal Empl 35,037.44 3,319.04 38,856.48 28,879.79
Salaries - Mayor 22,319.60 . 2e,319.60 21,845.00
Salaries L47,503.14 85,712.06 533,215.20 4B4 ,328.64
Sewage Analysis Expense - 5,873.50 5,873.50 10,868.75
Supplies - Chemicals & Lab 71.08 5,009.95 5,081.03 20,929.80
supplies - Chrijstmas - - . 348.75
Supplies - General 4,079.87 2,644.90 6,724.77 106,214.99
Supplies - Hardware 5,700.91 7,836.44 13,537.35 5,902.97
Supplies - Kitchen & Cleaning 1,662.17 364 .54 2,026.71 -
Supplies - Maintenance 7,084.16 2,811.55 9,895.71 916.45
Supplies - Office 3,605.62 647.50 4,253.12 8,585.47
supplies - Welding 883.78 282.37 1,166.15 747.53
Taxes - Federal & Unemployment 3,B861.16 184.19 4,045,.35 147.02
Taxes - Payroll 37,174.94 6,572.14 4£3,747.08 37,257.90
Telephone Expense 16,915.46 2,757.79 19,673.25 19,493.62
Trustee Expense 300.00 - 300.00 397.00
Utilities 57,182.10 79,444.79 136,626.89 114,618.20
Natural Gaes Purchases 1,595,721.17 . 1,595,721.17 1,251,742.80
Interest Expense - G&W Bonds 264,195,00 - 264,195.00 271,605.06
Interest Expense - Lease - - - 132.37
Interest Expense - Sewer Bonds . - . 2,090.41
Payment of Gas & Water Bonds - - - -
Cepital Expenditures . - - -
Total operating expenses 3,433,679.48 362,348.15 3,796,027.63 3,857,422.70
Operating income 1,423,480.35 60,500.79 1,483,981.14 (596,888.39)
NONOPERATING REVEWUES (EXPENSES)
Nonhoperating Revenues

Use of Money end Property 78,855.41 1,563.58 80,418.99 £55,599.38
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TOWN OF WALKER
PROPRIETARY FUNDS
Schedule 24

COMBINING STATEMENY OF REVENUES, EXPENSES

AND CHANGES IN RETAINED EARNINGS

Year Ended December 31, 20019

With Comparative Actual Amounts for Year Ended December 31, 2000

Miscetl laneous Revenue
Nonoperating Expenses
Health end Welfare

Total Nonopersting revenues
{expenses)

Income before operating trensfers

OPERATING TRANSFERS

Operating Transfers In
Other Financing Sources

Operating Transfers Out
Other Finencing Sources

Total operating transfers

Net Income

Retatned Earnfngs/fund Baleance,
beginning of year

Retatned Earnings/Fund Balance,
end of year

GAS AND WATER SEWER Memorandum Only Memorandum Only
FURD FUND Current Year Prior Year

$ 108.10 % - % 108.10 % 262.72
78,963.51 1,563.58 80,527.09 255,%62.10
1,502,443.86 62,064.37 1,564,508.23 (340,926.29)
224,000,00 508,000.00 822,000.00 866,876.41
(1,482,000.00) (32,000.00) (1,514,000.00) (1,727,268.41)
(1,258,000,00) 566,000.00 (692,000.00) (860,392.00)
244,463 .86 628,064.37 872,508.23 (1,201,318.29)
1,390,534.,39 2,577,262.41 3,9567,796.80 5,169,115,09

$ 1,634,978.25 % 3,205,326.78 % 4,840,305.03 $ 3,967,796.80
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ASSETS

i

Current Assets
Cash and Cash Equivalents
Investments, at cost
Utility Customer Receivables
Miscel laneous Receivables
Unbilled Utility Soeles
pue From Other Funds
Prepaid Expenses
Inventory, at cost
Other Assets
Restricted Assets
Cash and Cash Equivalents
Fixed Assets
Fixed Assets

TOTAL ASSETS

LIABILITIES AND FUND EQUITY

LIABILITIES

Curr Liab {(from Curr Assets)
Cash overdraft
Accounts Payable
Due to Other Funds
Accrued Salaries Payable
Accumblated Vacation Payable
Customer Utility Deposits

Curr Liab (from Restr Assets)
Accrued Bond Interest Payable
Bonds Payable

Long-Term Liabilities
Bonds Payable

TOTAL LIABILITIES

FUND EQUITY
Contributed Capital
Contributed Capital
Retained Earnings
Unreserved Retained Earnings

TOWN OF WALKER
GAS AND WATER FUND

Schedule 25%

COMPARATIVE BALANCE SHEET

pecember 31, 2001 and 2000

el 2=

2001 2000
$ 601,710.69 $  2,464,361.77
564 ,787.12 574 ,987.12
490,329.27 535,316.09
970.89 958.91
271,567.36 167,251.79
462, 746.64 471,585.99
13,548.36 13,548.36
177,631.49 112,545.09
1,656,82 1,510.15
846,794.15 881,435.18

6,261,909.83 4,343,973.07

% ?,693,652.62 $ 9,567,473.52

$ . $ 119, 137.93
290,589.25 761,775.87
2,129,048.00 1,520,697.82
22,242, 14 33,830.52
33,787.26 43,911, 64

309, 629.09 284 ,206.72
22,016.25 22,016.25

150, 000.00 140,000, 00

4,345,000.00 4,495,000.00

7,302,311.99 7,420,576.75

e —

756,362.38 | 756,362.38

1,634,978.25 704,116.39



TOWN OF WALKER

GAS AND WATER FUND
Schedule 25

COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

2001 2000
Reserved for Bond Retirement $ - $ 573,872.91
Reserved for Inventories - 112,545.09
TOTAL FUND EQUITY 2,391,340.63 2,146,896.77
TOTAL LIABILITIES AND FUND EQUITY $ 9,693,652.62 $ Q. 567,473.52

P I E——
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TOWN OF WALKER
GAS AND WATER FUND
STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN RETAINED EARNINGS
Schedule 26
Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

2001
Variance— 2000
favorable
Budget Actual (unfavorable) Actual
OPERATING REVENUES

Fees, Charges and Commissions
Ges Service Charges 45,061.00 102,915.55
Misc Revenues 18,450.66 75,339.75
Penalty Charges 121,341.99 65,802.19
Sales - Gas 4,051,893.25 1,852,626.24
Sales - Water 515,094.93 516,384.79
Tap Ins 105,318.00 85,049.65

Total operating revenues 4,857,159.83 2,698,118.17
OPERATING EXPENSES

Financial and Administrative
Audit Fees 6,584.28 4,750.00

Health and Welfare
Advertising 2,958.26 4,300.19
Aldermen Per Diem 6,000.00 6,300.40
Auto Expense 16,455 .11 3,075.16
Bank Charges 185.72 56.50
Cash Over or Short (25.86) (90.70)
Collection Agency Expense 1,473.79 433,65
Contract Labor 3,406.16 441.00
Contract Services 80,336.75 369,196.33
Convention Expense - 43.81
Depreciation Expense 173,458.17 172,857.97
Dues and Subscriptions 2,893.85 5,581.94
Education Courses & Seminars 1,688.90 7,358.40
Engineering Fees 123,465.26 95,715.76
Equipment Expense 23,825.05 18,137.88
Equipment Rental/Lease 28,528.84 12,755.97
Gas and Oil Expense 29,758.51 68,652.42
Insurance - General 10,910.35 5,905.356
Insurance - Group & Life 101,689.25 79,330.92
Insurance - Vehicle 11,355.65 12,931.20
Insurance - Workman's Comp 11,628.15 4,712.72
Interest Expense 1,134.16 1,926.35
Laundry & Uniforms 5,303.64 4,185.79
Lease Expense 6,625.00 225.00
Lepgal & Professional Fees 9,030.85 11,373.78
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TOWN OF WALKER
GAS AND WATER FURD
STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN RETAINED EARNINGS
Schedule 26
Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

2001
Variance— 2000
favorable
Budget Actual {unfavorable} Actual
Maintenance $ 56,279.42 $ 9, 722.54
Materials 62,306.40 85,490.76
Mileage EXpense 1,206.08 1,548.30
Postage Expense 16,613.43 13,010.09
Printing Expense 3,309.16 3,037.27
Property Damage - 367.%0
Refreshment Expense 212.49 161.00
Repairs - General 1,100.52 5,388.51
Repairs - Lawnmower & Chainsau 165.00 -
Repairs - Meter 11,758.91 12, 487.7)
Repairs - Office Equipmnent 9,807.33 -
Repaire - Radio 1,602.14 4,361.41
Repairs - Roadway & Culverts 14,092.50 &,425.00
Repaire - Tractors 57,726.03 36,144 .42
Repairs - Vehicle 35,032.63 33,631.59
Retirement Fund Municipal Empl 35,537.44 2¢,778.00
Salaries - Mayor 2¢,319.60 21,845.00
Salaries 447 ,503.14 3295,023.99
supplies - Chemicals & Lab 71.08 2,141.10
Supplies - Christmas - 348.75
Supplies - General 4,079.87 92,681.19
Supplies - Hardware 5,700.91 2,892.47
Supplies - Kitchen & Cleaning 1,662.17 -
supplies - Maintenance 7,084.16 705.23
Supplies - Office 3,605.62 8,434.18
Supplies - Welding B85.78 639.52
Taxes - Federal & Unemployment 3,861.16 {117.89)
Taxes - Payroll 37,174.94 30,554.06
Telephone Expense 16,915.46 15,28%9.50
Trustee Expense 300.00 397.00
Utjlities 57,182.10 49,116.01
Netural Gas Purchases 1,595,721.17 1,251,742.80
Interest Expense - GBW Bonds 264,195.00 271,605.06
Interest Expense - lLease - 132.37
Total operating expenses 3,433,679.48 3,276,142.64
Operating income 1,423,480.35 (578,024.47)

'

NONOPERATING REVENUES (EXPENSES)
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Nonoperating Revenues
Use of Money and Property
Miscel laneous Revenue

Total Nonoperating revenues
(expenses)

Income before operating transfers

OPERATING TRANSFERS
Operating Transfers In
Other Finencing Sources

Operating Transfers Out
Other Financing Sources

Total operating transfers
Net Income

Retained Earnings/Fund Balance,
beginning of year

Retained Earnings/Fund Balance,
end of year

TOWN OF WALKER
GAS AND WATER FUND
STATEMENY OF REVENUES, EXPENDITURES
CHANGES IN RETAINED EARNINGS

Schedule 26

Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

2001

Budget
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Actual

$ 78,855.41

108.10

78,963.51

1,502, 443.86

224 ,000.00

(1,482,000.00)

(1,258, 000.00)

244 ,4435.86

1,390,534.39

¢  1,634,978.25

T =T el T TR

Variance— 2000
favorable
(unfavorable) Actual
$ 251,438.05
362.72
251,800.77

(326,223.70)

150,000, 00

{1,627,268.41)

{1,477,268.41)

(1,803,492.11)

3,194 ,026.50

$  1,390,534.39

W
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TOWN OF WALKER

SEWER FUND
Schedule 27

COMPARATIVE BALANCE SHEET

December 31, 2001 and 2000

2001 2000
ASSETS
Current Assets
Cash and Cash Eguivalents $ 36,166.59 $ 49,884 .30
Miscel lancous Receivables 23,204.20 23,204.20
Unbilled Utility Sales 14,060.88 8,410.03
bue From Other Funds 986,917.23 >82,660.96
Inventory, &t cost 15,869.79 .
Restricted Assets
Cash and Cesh Equivalents 165,926.51 17,358.59
Fixed Assets
Fixed Assets 2,389,922.08 2,340,169.65
TOTAL ASSETS $ 3,632,067.28 $ 3,021,687.73
LIABILITIES ARD FUND EQUITY
LIABILITIES
Curr Liab (from Curr Assets)
Accounts Payable $ 6,961.57 $ 17,941.97
Due to Other Funds 23,859.39 29,177.36
Accrued Saleries Payable - 1,811.87
Accunulated Vacation Payable 8,021.00 8,219.92
Customer Utility Deposits 1,264.84 640.50
Long-Term Linbilities
Bonds Paysable 200,000,00 300,000.00
TOTAL LIABILITIES 240,106.80 357,791.62
FUND EQUITY
Contributed Capital
Contributed Capital 86,633.70 86,633.70
Retained Earnings
Unreserved Retained Eernings 3,205,326.78 2,394 ,152.93
Reserved for Bond Retirement - 137,062.57
Reserved for Contingencies - 46,046.91
TOTAL FUND EQUITY 3,291,960.48 2,663,896.11
TOTAL LIABILITIES AND FUND EQUITY $ 3,632,067.28 $ 3,021,687.73



TOWN OF WALKER
SEWER FUND
STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN RETAINED EARNINGS
Schedule 28
Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

-{8-

— 2001
Variance— 2000
favorable
Budget Actual (unfavorable) Actual
OPERATING REVENUES
Fees, Charges and Commissions
Fees - Sewer Dump 51,099.92 $ 38,886.81
Sales Sewer 329,528.56 208,128.59
Yap Ins 7,400.00 10,250.00
Miscel laneous Revenue
Misc Revenues 34 ,820.46 305,150.74
Totel operating revenues 422 ,848.94 562,416.14
DPERATING EXPENSES
Financial and Administrative
Audit Fees 3,292.14 -
Health and Welfare
Advertising - 3,902.00
Auto Expense 2,629.14 962.24
Bank Charges 49.09 A
Commissioner or Elections - 660.63
Contract Services 11,756.05 78,789.55
Cohvention Expense - 312.00
Depreciation Expense 85,933.66 93,196.76
Dues and Subscriptions 1,162.84 2,810.00
Educarion Courses & Seminars - 1,229.34
Engineering Fees (48,392.30) 65,855.81
Equipment Expense 11,938.65 11,207.65
Equipment Rental/Lease 2,235.50 877.87
Gas and Oil Expense 5,384,.80 6,431.72
Insurance - Geheral 1,563.02 2,595,60
Insurance -~ Group & Life 16,283.12 15,478.67
Insurance - Vehicle 9,569.98 4,973.54
Insuraence - Workman's Comp 2,913.99 2,356.40
Interest Expense . 13,420.28
taundry & Uniforms 1,510.02 2,422.86
Lease Expense 895.00 -
Legal & Professional Fees 23,298.14 27,277.5¢2
Maintenance 25,490.38 3,538.71
Materials (7,295.08) B,706.26
Printing Expense 113.25 205.10
Publishing Expense - 235.06
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TOWN OF WALKER
SEWER FUND
STATEMENT OF REVERUES, EXPENDITURES
CHANGES IN RETAINED EARNINGS

Schedule 28
Year Ended December 31, 2001

With Comparative Actual Amounts for Year Ended December 31, 2000

2001 - —
Variance— 2000
favorable
Budget Actual (unfavorable) Actual
Refreshment Expense $ 163.84 $ -
Repairs - General - 3,767.70
Repairs - Lawhmower & Chainsaw - 98.00
Repairs - Meter - 1,564.00
Repairs - Radio 1,294.15 274.00
Repairs - Tractors B875.13 292.00
Repairs - Vehicle 3,222.88 6,949.90
Retirement Fund Municipal Empl 3.319.04 6,101.79
Salaries 85,712.06 89,304.65
Sewage Analysls Expense 5,873.50 10,868.75
Supplies - Chemicals & Lab 5,009.95 18,788.70
Supplies - General Z2,644.90 13,533.80
Supplies - Hardware 7,836.44 3,010.50
Supplies - Kitchen & Cleaning 364 .54 .
Supplies - Maintenance 2,811.55 211.2¢
Supplies - Office 647.50 151.29
Supplies - Welding 282.37 108. 07
Taxes - Federal & Unemployment 184.19 264.91
Taxes - Payrofl 6,572.14 6,703.84
Telephone Expense 2,757.79 4,204.12
Utilities 79,464.79 65,502.19
Interest Expense - Sewer Bonds - 2,090.41
Total operating expenses 362,348.15 581,280.06
Operating income 60,500.79 (18,863.92)
NONOPERATING REVENUES (EXPENSES)
Nonoperating Revenues
Use of Money and Property 1,563.58 4,161.33
Totel Nonoperating revenues
(expenses) 1,563.58 4,161.33
Income before operating transfers 62,064 .37 (14,702.59)
OPERATING TRANSFERS
ODperating Transfers In
Other Financing Sources 598,000.00 716,876.41
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TOWN OF WALKER
SEWER FUND
STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN RETAINED EARNINGS
Schedule 28
Year Ended December 31, 2001
With Comparative Actual Amounts for Year Ended December 31, 2000

2001
Variance— 2000
favorable
Budget Actual {unfavorable) Actual
Operating Transfers Out
Other Financing Sources $ {32,000.00) $ €100,000.00)
Total operating transfers 566,000.00 616,876.41
Net 1ncome 628,064,.37 602,173.82
Retained Earnings/fFund Balaence,
beginning of year 2,577,262.41 1,975,088.59
Retained Earnings/Fund Balance,
end of year $ 3,205,326.78 $ 2,577,262.41
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TOWN OF WALKER

SCHEDULE OF MAYOR AND BOARD OF ALDERMEN AND
COMPENSATION PAID
Schedule 29
For the Year Ended December 31, 2001

NAME _TERM OF OFFICE COMPENSATION

Michael Grimmer, Mayor 01/01/01 - 12/31/04 $43,639.00
Rick Ramsey, Alderman 01/01/01 - 12/31/04 2,400.00
Deborah Keller, Aldeworiman 01/01/01 - 12/31/04 2,400.00
Don Townsend, Alderman 01/01/01 - 12/31/04 2,400.00
Gerald Graves, Alderman 01/01/01 - 12/31/04 2,400.00
Ricky Goff, Alderman 01/01/01 - 12/31/04 2,400.00

$ 56,280.80
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TOWN OF WALKER

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2001

I have audited the financial statements of the Town of Walker, as of and for the yeat ended December 31, 2001, and
have issued our report thereon dated June 21, 2002. I conducted my audit 1n accotdance with generally accepted
auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. My audit of the financial statements as of December 31, 2001, resulted
in an unqualified opinion,

Section 1 Summmary of Auditor’s Resulis
YES NO N/A

Financial Statements

Internal control over financial reporting:

Matetia) weakness{es) X
Repottable condition(s) X
Noncompliance material to the financial statements X
Federal Awards

Internal control over major programs:

Material weakness(es) identified X
Repottable condition(s) identified X
Any findings required to be reported by Section 510(a) of Circular A-133 X
Type of Auditor’s report on compliance for majot programs-Unqualified
Identification of Major Programs:
CIFDA Number(s) . _Name of Federal Program (or Cluster) .
66:458 Capitalization Grants for State Revolving Funds

Dollas threshold used to distinguish between Type A and T ype B Programs:$_3000,000

Is the auditee a low-tisk” auditee, as defined by OMB Circular A-133? [OYes BNo [N /A
Type B small program floot cut-off amount $IN/A
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TOWN OF WALKER
Schedule of Findings and Questionced Costs, Continued
December 31, 2001

Section II Financial Statement Findings

Current Year Findings
2001-1; Internal Control Over Traffic Citations

Condition - As a result of the testing of controls over police department citations, T was unable to locate an entire
book of tickets (ten tickets). The issuance log book indicated that the ticket book was issued to a

clerical employee of the police depattment. That employee was unable to document the actual usage
of the tickets 1ssued to her.

Critetia - The supply of traffic citations should be controlled and monitoted to ensute that thete is an adequatce
and traceable record of the disposition of all citations

Cause - Thete was no record maintained of the disposition of the ticket book issued to the cletk.
Effect - It is not possible to determine the all traffic actions have been properly disposed of and that all

associated fines and costs have been recetved by the Town,

Recommen
dation - All tickets should be accounted for and should be traceable as to their usage and disposition
2001-2: Non Compliance with Audit Completion Requirements

Condition- The audit of the Town of Walker is supposed to be completed and issued no later than six months aftes
the close of the fiscal year. The audit was not issued in a timely manncr.

Critetia - State Statute requires timely (within six months) issuance of municipal audits.

Causc - The auditing firm encounteted computer difficultics which led to the delay in audit repott 1ssuance.
Eifject - 'The audit was not issued timely.

Recommen

dation - Audits should be issued within six months of the close of the fiscal year in the future.

Prior Year Findings

Financing arrangement entered into without Bond Commission Appsoval - resolved..

Section III Federal Award Findings and Questioned Costs

No findings to report.

.83 .
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TOWN OF WALKER

MANAGEMENT’S CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS
For the Yeatr Ended December 31, 2001

Section I-Internal Control and Compliance Matertial to the Financial Statements:

Finding 2001-1 Sece management’s response on the following page.
Finding 2001-2 Management will expect the auditor to issue the audit report in a timely manner in the future.

Contact person: Mayor Mike Grimmer (225)665-4356

Scction 1I-Internal Control and Compliance Material to Federal Awards:
No findings reported.

Scction 11I-Management Letter:

No findings reported,
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TOWN OF WALKER

PINE TREE CAPITAL OF THE WOIRLD
MIKE: GRIMMER, MAYOR

MAYOR PRO TEM: ALDERMAN
Rick Ramsey Gaty Griffin

Ricky Gofl
ALT MAYOR PRO TEM: Don Townsend
Dohia Keller .

July 18, 2002
CLERK

Janet Borne CMC/AAE

Legislative Audit Advisory Council
State of Louistana

P. O. Box 44272

Capitol Station

Baton Rouge, La 70804-4272

Dear Mr. Kyle:

The Chief of Police for the Town of Walker issued a ticket book to Clerk of Court
CeCe Smith. This book consisted of ticket numbers 5769791 through S769800. This

book was issued with the intent to issue failure to appear citations 1o violators that did not

appear in court on their court date. This ticket book has been misplaced and therefore
voided. |

Ticket books should be issued to commissioned officers only and where Ms.
Smith is not a commissioned officer she has been instructed by myself not to accept the

responsibility of a commissioned officer and should not accept any ticket book in the
future, | |

Should you need additional clarification on this audit finding please do not
hesitate to contact me and until then may God bless.

.. Sincerely yours,

ike Grimmer/ ﬁb

MLG/ifo

.

PO BOX 217 « WALKER, LOUISIANA 707853 PHONE (225) 665-4356 « FAX (225) 667-0075
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TOWN OF WALKER

SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
For the Year Ended December 31, 2001

SECTION I-Internal Control and Compliance Material to the Financial Statements:

The Town purchased a picce of real estate on Ball Patk Road and as part of the purchasc agreement the sellets
accepted an instaliment note in the amount of $80,972 to be repaid over 60 monthly payments of $1,649.58 at 8.2%
interest. The Town did not receive approval of the State Bond Commission before entering into this financing
agrecment. The Town should receive approval for any future financing agreecments, which extend beyond one year,
priot to enteting into those agreements. This finding has been resolved.

SECTION Il-Intetnal Control and Compliance Material to the Federal Awards:

No findings reported.

SECTION II1-Management Letter:

No findings reported.
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LEROY J. CHUSTZ, CPA, APAC
N e T

DENHAMSPRINGS, LA 70727
225/667-2700
Fax; 225/667-3553

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Co.mpliance

1 have audited the compliance of the Town of Walker with the types of compliance requitements described in the U.S.
Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to cach of its major
federal programs for the year ended December 31, 2001 The Town of Walkers major federal programs are identified in
the summary of auditot’s results section of the accompanying schedule of findings and questioned costs. Compliance with
the requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the

responsibility of the Town of Walker’s management. My responsibility is to express an opinjon on the Town of Walker’s
compliance based on my audit.

1 conducted my audit of compliance in accordance with generally accepted auditing standards; the standards applicable to
{inancial audits contained in Govermment Auditing Standards, issued by the Comptroller General of the United States, and
OMB Citcular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMD3
Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether noncompliance with
the types of compliance requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basts, evidence about the Town of Walker’s compliance with
those requirements and performing such other procedures as I considered necessary ih the circumstances. 1 believe that
my audit provides a reasonable basis for my opinion. My audit does not provide a legal determination of the Town of
Walker's compliance with those requirements.

In my opinion, the Town of Walket complicd, in all matetial respects, with the requitements referred to above that are
applicable to each of its major federal programs for the year ended December 31, 2001.

Internal Control Over Compliance

The management of the Town of Walker is responsible for establishing and maintaining effective internal control over
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. In planning
and performing my audit, 1 considered the Town of Walket’s intetnal control over compliance with requitements that could
have a direct and material effect on a major federal program in order to determine my auditing procedures for the purpose
of expressing my opinion on compliance and 1o test and report on internal control over compliance in accordance with

OMB Circular A-133.

My consideration of the internal control over compliance would not necessatily disclose all matters in the internal conttol
that might be matetial weaknesses. A material weakness 1s a condition in which the desigh or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable
requirements of laws, regulations, contracts, and grants that would be material in relation to a major federal program being
audited may occur and not be detected within a timely petiod by employees in the normal course of performing theit

assipned functions. I noted no matters involving the internal control over compliance and its operation that 1 considet to
be material weaknessces.

This report is intended for the information of the management of the Town of Walker, Louisiana Legislative Auditor,
federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone othet than
these specified parties.

Leroy . Chustz

Certified Public Accountant, APAC
June 21, 2002
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TOWN OF WALKER
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2001

Pass-through

Federal Entity
Federal Grantor/Pass-throughGrantor/ CEDA Identifying
Program or Cluster Title Number __Numbet
United States
Envitonmental Protection Agency
Capitalization Grants for State Revolving Funds 66.458 CS-221015-01

(CS-221015-03

TOTAL

BASIS OF PRESENTATION

Federal
prcnditurcs

$2.525.199
786,629

$3,311.828

‘The above schedule of expenditures of federal awards includes the federal grant activity of the T'own of Walker and is
presented on the accrual basis of accounting, The information in this schedule s presented in accordance with the
requitements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Thetefore, some amounts
presented in this schedule may differ from amounts presented in, or used in the preparation of, the basic financial statements.
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