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W e have audited the accompan ying general-purpose financial statements of Jackson Parish School Board as of and for the year 
ended June 30, 2001, as listed in th e table of contents. These general-purpose finan cial statem ents are th e responsibility of the 
School Board's management Our responsibility is to express an opinion on these general-purpose finan cial statements based 
on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States of Am erica and the 
standards applicable to finan cial audits contained in Govern ment Auditing Stan dards, issued by the Comptroller General of 
the United States of America. Th ose standards require that we plan an d perform the audit to obtain reasonable assuran ce about 
whether the finan cial statements are free of material m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and di sclosures in the fman cial statements. An audit also includes assessing th e accounting principles 
used an d significan t estim ates m ade by m anagem ent, as well as  evaluating the overall finan cial statem ent presentation. W e 
believe that our audit provides a reasonable basis for our  opinion. 

In our opinion, the general-purpose fin an cial statem ents referred to above present fairly, in all material respects, the finan cial 
position of the School Boar d as of June 30, 2001, an d th e results of its operations for the year th en ended in conform ity with 
accounting principles generally accepted in the United States of Am erica. 

In accordan ce with Government Auditing Stan dards, we have also issued our  report dated October 17, 2001 on our  
consideration of th e School Board's internal control over fmancial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts and gran ts. Th at report is an integral part of an audit perform ed in accordance with 
Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 

Th e accompanying supplemental information, as listed in the table of contents, an d the schedule of expenditures of federal 
awards, as required by OM B Circular No. A- 133, are presented for purposes of additional analysis mad are not a required part 

of the general-purpose fmancial statements. Such inform ation has bean subjected to the auditing procedures appliedin the andit 
of th e general-purpose fin an cial statem ents and, in our opinion, is fairly stated, in all m aterial respects, in relation to the 
general-purp ose finan cial statem ents taken as a whole. 

Also, th e accompan ying oth er inform ation, as listed in the table of contents, is present ed for purposes of additional an alysis 
an d is not a required part of the general-purpose financial statem ents of the School Board. Such inform ation has not been 
subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, accordingly, we 
express no opinion on it. 

ALLEN , GREEN & COM PANY , LLP 

M onroe, Louisiana 
October 17, 2001 
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JACKSON PARISH SCHOOL BOARD 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30, 2001 

ASSETS AND OTHER DEBITS 

Assets 

Cash and cash equivalents 

Receivables 

Interfund receivables 
Deposits 

Inventory 
Land, buildings and equipment 

Other debits 
Amount available in debt service fund 

Amount to be provided for payment of debt 

TOTAL ASSETS AND OTHER DEBITS 

LIABILITIES, EQUITY AND OTHER CREDITS 
Liabilit/es: 
Accounts, salaries and other payables 

Interfund payables 

Deposits due others 

Deferred revenues 

Bonds payable 
Certificate of indebtedness 

Compensated absences payable 

Total Liabilities 

Equity and other credits 
Investments in general fixed assets 

Fund Balances: 

Reserved for inventory 

Reserved for scholarships 

Reserved for debt service 
Unreserved 
Designated for building repairs 
Undesignated 

Total equity and other credits 

***~**~******GOVERNMENTAL FUND 

SPECIAL DEBT CAPITAL 

GENERAL REVENUE SERVICE PROJECT 

2,666,945 $ 
2,536,336 

803,322 
50 

0 

0 

399,291 $ 
544,786 

O 
0 

35,117 

0 

1,322,207 $ 
0 

494,407 
0 

0 

0 

28,869 

0 

731,467 

0 

0 

0 

0 0 O 0 

0 0 0 O 

2,219,093 

313,600 

0 

0 

0 

0 

299,462 

500,340 

O 

8,880 

0 

0 

O 

1,215,256 

O 

0 

0 

0 

0 0 O 

2,532,593 808,682 1,215,256 0 

0 

O 

0 

0 

0 

28,499 

O 

0 

0 

O 

0 

601.358 

1,171,111 0 0 0 
2,302,849 142 013 0 760,336 

3,473,960 170,512 601,358 760,336 

TOTAL LIABILITIES, EQUITYAND OTHER CREDITS ~ ~; 979r194 ~; IT816v614 ~ 7601336 
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THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



Statem ent A 

FIDUCIARY *****~**ACCOUNT GROUPS*~***** 
FUND TYPES- GENERAL GENERAL TOTAL 

TRUST AND FIXED LONG~ ERM (MEMORANDUM 
AGENCY ASSETS DEBT ONLY) 

468,035 $ 
0 

0 
0 

0 

0 

0 5 
O 

0 
0 

0 

34,902,456 

0 5 
0 

0 
0 

0 

0 

4,885,347 

3,081,122 

2,029,196 
50 

35,117 

34,902,456 

0 0 601,358 601,358 

O 0 5,090,568 5,090,568 

0 0 0 2,518,555 

0 0 0 2,029,195 
284,579 0 0 284,579 

0 0 0 8,880 

0 0 4,870,000 4,870,000 

0 0 687,000 687,000 

0 0 134,926 134,926 

284,579 0 5,691,926 10,533,136 

0 

0 

183,456 

0 

34,902,456 

0 
0 

0 

0 

0 

0 

0 

34,902,456 

28,499 
183,456 

601.358 

0 O 0 1,171,111 

0 0 0 3 205 198 

183,456 34,902,456 O 40,092,078 



REVENUES 
Local sources: 

Taxes: 
Ad valorem 
Sales and use 

Interest earnings 

Food service 

Other 

State sources: 
Equalization 

Other 

Federal sources 

Total Revenues 

JACKSON PARISH SCHOOL BOARD 

ALL GOVERNM ENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
Com bined Statement of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 2001 

EXPENDITURES 

Current: 
instruction: 

Regular programs 
Special programs 
Other instructional programs 

Support services: 
Student services 
Instructional staff support 

General administration 
School administration 
Business services 

Plant serv ices 
Student tra nsportation services 

Food services 
Facilities acquisition and construction 

Debt service : 
Principal retirement 

Interest and bank charges 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

SPECIAL DEBT 

GENERAL REVENUE SERVICE 

1,480,300 $ 
4,005,618 

160,982 
0 

1.678,498 

0 5 
0 

5,907 

194,225 
92 

324,562 
0 

74,255 
0 

0 

9,668,070 203,600 0 
650,421 73,099 0 

11,305 1,974,095 0 

17,655,191 _  
2,451,018 398,81"7 

6,641,669 
1,273,895 

859,896 

654,534 
845,861 

1,467,446 
t54,011 

217,728 
1,675,446 

1,070,352 
270,053 
565.519 

0 

300,392 

849,378 

118,000 0 350,000 

42,182 0 388,59._ 3 _3 

15,856,594 __  
2,360,339 738,69..~3 

11798,597 ~ 90,679 $ t339,876~ 



Statem ent B 

FIDUCIARY 
FUND TYPE TOTAL 

CAPITAL EXPENDABLE (MEMORANDUM 
PROJECT TRUST ONLY) 

0 5 
0 

2,305 
0 
0 

0 5 
0 
0 
0 

13.201 

1,804,862 
4,005,618 
243,449 

194,225 
1,691,788 

0 0 9,871,670 
0 0 723,520 
0 0 1,985,400 

2,305 13,201 20,520,532 

O 
0 
0 

0 
0 
0 
0 
0 

0 

0 
0 

1.805.337 

6,641,669 

1,574,287 
1.709.274 

680,314 
1,048,900 

1,485,195 
154,011 
217,728 

1,675,446 
1,070,352 
1,234,056 
2.370.856 

0 0 468,000 
0 0 430,875 

__  
1 805 337 0 20,760,963 

(1,803,032) $ 13,201 $ ~240,431) 

(CONTINUED) 



JACKSON PARISH SCHOOL BOARD 

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 2001 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total Other Financing Sources (Uses) 

EXCESS(D~ ciency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

FUND BALANCES AT BEGINNING 

OF YEAR 

FUND BALANCES AT END OF YEAR 

SPECIAL DEBT 

GENERAL REVENUE SERVICE 

$ 43,407 $ 485 $ 14,814 
0 (43,892) (91,133) 

43,407 (43,407) (76,319) 

1,842,004 47,272 (416,195) 

1,631 956 123,240 1,017,553 

$ 3~473T960 ~ 170T512 $ 601,358 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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S~ mentB 

FIDUCIARY 

FUND TYPE TOTAL 

CAPITAL EXPENDABLE (MEMORANDUM 
PROJECT TRUST ONLY) 

$ 91,133 $ 0 $ 149,839 
(14,814) 0 (149,839) 

76,319 0 0 

(1,726,713) 13,201 (240,431) 

2,487,049 170,255 5,430,053 

(CONCLUDED) 



REVENUES 
Local sources: 

Taxes: 
Ad valorem 

Sales and use 
Interest earnings 
Other 

State sources: 
Equalization 

Other 

Federal sources 

Total Revenues 

JACKSON PARISH SCHOOL BOARD 

GOVERNMENTAL FUND TYPES - GENERAL FUND 
Com bined Statement of Revenues, Expenditures, and Changes 

in Fund Balances- Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 2001 Statement C 

EXPENDITURES 
Current: 
Instruction: 

Regular pro grams 
Special programs 
Other instructional programs 

Support services: 
Student services 
Instructional staff support 
General administration 
School administration 

Business serv ices 
Plant services 

Student transportation services 
Food services 

Facilities acquisition and construction 
Debt service: 

Principal retirement 
Interest and bank charges 

Total Expenctitures 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

1,480,300 $ 
4,006,722 

68,349 
50,377 

1,480,300 $ 
4,005,618 
160,982 

1,678,495 

0 

(1,104) 
92,633 

1,628,118 

10,160,924 9,668,070 (452,854) 
0 650,421 650,421 

54,500 11,305 (43,195) 

15,811,172 17 655 191 1,844,019 

9,166,690 
1,028,550 
863,631 

486,606 
551,960 

1,140,115 
0 

126,517 
1,409,075 

826,439 

71,465 
0 

6,641,669 
1,273,895 
859,896 

654,534 
845,861 

1,467,448 
154,011 
217,728 

1,675,446 
1,070,352 
270,053 

565.519 

2,545,021 

(245,34~ 
3.735 

(167,928) 
(293,901) 
(327,333) 
(154,011) 
(91,211) 
(266,371) 
(243,913) 
(198,588) 
(565,519) 

0 118,000 (118,000) 
0 42,182 (42,182) 

15,691,048 15 856 594 (165,546) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 120,124 ~  $ 1,678,473 

(CONTINUED) 



JACKSON PARISH SCHOOL BOARD 

GOVERNMENTAL FUND TYPES - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances- Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 200t Statem ent C 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total Other Financing Sources (Uses) 

EXCESS(Deficien~ )OFREVENUESAND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OFYEAR 

VARIANCE 
FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 635,701 $ 43,407 $ (592,294) 
(532,392) 0 532,392 

223,433 1,842,004 1,618,571 

603,263 1,631,956 1,028,693 

(CONTINUED) 



REVENUES 
Local sources: 
Interast earn ings 
Food service 
Other 

State sources: 

Equalization 
Other 

Federal sources 

Total Revenues 

JACKSON PARISH SCHOOL BOARD 

GOVERNMENTAL FUND TYPES - SPECIAL REVENUE FUNDS 
Combined Statement of Revenues, Expenditures, and Changes 

in Fund Balances- Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 2001 Statem ent C 

EXPENDITURES 
Current: 
Instruction: 

Regular programs 
Special programs 

Other instructional progra ms 
Support services: 
Student serv ices 
Instructional staff support 
General administration 

Food services 

Community service program 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

10 

VAR~ NCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE.)_ 

5,597 $ 
212,783 

0 

5,907 $ 
194,225 

92 

310 

(18,568) 
92 

203,600 203,600 0 
61,383 73,099 11,716 

1,642,666 1,974,095 331,429_ 

40 
320,885 

861.300 

0 
300,392 
849,378 

40 
29,493 
11,922 

13,572 25,780 (12,208) 
136,688 203,039 (66,3~4) 
26,723 17,747 8,976 

1,186,500 964,003 222,497 
587 O 587

_  

2,546,292 2,360,339 185,953
_ .. 

(420,263).$ 90,679 $ 510,942 

(CONTINUED) 



JACKSON PARISH SCHOOL BOARD 

GOVERNMENTAL FUND TYPES - SPECIAL REVENUE FUNDS 
Com bined Statement of Revenues, Expenditures, and Changes 

in Fund Balances- Budget (GAAP Basis) and Actual 
For the Year Ended June 30, 200t Statem ent C 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total Other Financing Sources (Uses) 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 0 $ 485 $ 485 
(147) (43,892) (43,745) 

EXCESS (Deficiency) OF REVENUES AND OTHER 
SOURCES OVER EX PENDITURES AND OTHER USES (420,410) 47,272 467,682 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

126 125 123,240 (2,885) 

$ (294,288) $ 170,512 $ 464,797 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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Jackson Parish School Board 
Notes to the General-Purpose Financial Statem ents 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statements of the 
Jackson parish School Board have been  prepared in conformity with accounting principles generally accepted in the United 
States of America (GAAP) as applied to governmental units. The Governmental Accounting Stan dards Board (GASB) is the 
accepted stan dard-setting body for establishing govern mental accounting and finan cial reporting principles. 

A. REPORTING ENTITY The Jackson Parish School Board was created by Louisian a Revised Statute (LSA-R.S. 17:51) 
to provide public education for th e children with in Jackson Parish. The School Board is auth orized by LSA-R.S. 17:81 to 
establish policies mad regulations for its own government consistent with th e laws of th e state of Louisiana an d th e regulations 
of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised often members who are 
elected from ten districts for terms of fore" years. 

The School Board operates seven schools within the parish with a total enrollment of approximately 2,552 pupils. In 
conjunction with the regular educational programs, some of these schools offer special education and/ur adult education 
program s. In addition, the School Board provides tra,asportatiun  an d school food ser,lices for th e students. 

GASB Statement No. 14 established eriteria for determining the govermnental reporting entity and component units that should 
be included within the reporting entity. Because the School Board has a separately elected governing body and is legally 
separate and fiscally independent, the School Board is a separate governmental reporting entity. The School Board includes 
all funds, account groups, activities, et cetera, that arc within the oversight responsibility of the School Board. 

Certain units of local govern m en t over which th e School Board exercises no oversight responsibility, such as the par ish police 

jury and municipalities within the parish, are excluded from the accompanying f'maneial statements. These un its of government 
are considered separate reporting entities and issue financial statements separate from those of the School Board. 

B. FUNDS AND ACCOUNT GROUPS The School Board uses funds and account groups to report on its financial position 
en d the results of its operations. Fond accoun ting is designed to dem onstrate legal compliance and to aid finan cialm anagement 
by segregating tran sactions relating to certain govermnen t ffmctions or activities. 

A fmld is a separate accounting entity with a self-balan cing set of accoun ts. On the other han d, an account group is a financial 
reporting device designed to provide accoun tability for certain assets and liabilities that are not recorded in the funds because 
they do not directly affect net expendable finan cial resources. 

Fun ds of the School Boar d are classified into tw o categories: governm ental an d fiduciary, ha turn , each category  is divided 
into separate fund types. The fund classifications and a description of each existing fund type follow: 

Governm ental Funds Governm ental funds accoun t for all or most of the School Board's general activities, including the 
collection and disbursem ent of specific or legally restricted monies, the acquisition or construction of general fixed assets, and 
the servicing of general long-term  debt. Govern m ental fu nds include: 

General fund - the general operating fun d of the School Bom'd accounts for all financial resources, except those required 
to be accounted for in other funds. 

accoun t for th e proceeds of specific revenue sources that ar e legally restricted to expenditures 
for specified purposes. 

Debt service funds - accounts for transactions relating to resources retained and used for the paym ent of principal and 
interest on those long-term obligations recorded in the general inng-term obligations account group. 

Capital Drniects funds - accounts for transactions relating to the acquisition of fixed assets or construction ofmaj or capital 
projects not being financed by proprietary or nonexpendable trust funds. 



 

Jackson Parish School Board 
Notes to the General-Purpose Financial Statem ents 

Fiduciary Funds Fiduciary funds account for assets held on behalf of outside parties, including ether governm ents, or on 
behalf of other funds within th e School Board. Fiduciary funds include: 

school organizations. 
accounts for assets held by the School Board as an agent for the individual schools an d 

accounted for essentially in the sam e m anner as 
govern m ental funds. The resources, including both principal an d earnin gs, m ay be expended. This scholarship trust fund 
was created from contributions and memorials from the fam ily an d friends of the late I. J. Allen. 

Agen cy funds are custodial in nature (assets equal liabilities) an d do not involve measurement of resuhs of operations. 

C, FO CUS AND BASIS OF ACCOUN TING 

The accounting and finan cial reporthlg treatment applied to a fund is determined by its 
measurement focus. Govenmaental ftmd types use the flow of current fnlan cial resources measureman t focus and the modified 
accrual basis of accounting. Under the modified accrual basis of accounting revenues are recognized when susceptible to 
accrual (i.e., when they are "measurable and available"). "Measurable" mean s the am ount of the tran saction can be determined 
an d "available" mean s collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
The governm ent considers all revenues available if they are collected within 60 days after year-end. Expenditures are recorded 
when the related fund liability is incurred, except for unmatured interest on general long-term  debt which is recognized when  
due, and certain compensated absences and claims and judgments which are recognized when the obligations are expected to 
be liquidated with expendable available finan cial resources. 

W ith this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating 
statem ents of these funds present increases an d deo'eas es in net current assets. The govern m ental funds use the following 
practices in recording revenues an d expenditures: 

which include state equalization and state revenue sharing arc recorded as unrestricted 
gran ts-in-aid when available mad m easur able. Federal an d state restricted gran ts are recorded when tile rehnbur sable 
expenditures have been incurred. 

Ad valorem taxes are recorded in the year the taxes are due an d payable. Ad valorem taxes are assessed on a calendar 
year basis, becom e due on Novem ber 15 of each year , an d become delinquent on Decem ber 31. Th e taxes are generally 
collected in December, Jan uary, an d Febru ary of the fiscal year. 

Sales taxes are recorded in the year they are m easurable and available. 

Interest income on time deposits an d investments is recorded when the interest becomes measur able an d available to 
finance expenditures of the fiscal period. 

Expenditures Expenditure s are generally recogn ized un der th e modified accrual bas is of accounting when  file related fund 
liability is incurred . 

Salaries are recorded as paid. Salaries for nine-month employees are paid over twelve month s an d accrued at Jan e 30 

Principal and interest on general long-term debt is recognized when due 

Inventory item s are expensed as purchased except for inventory  of the school lunch fund which is expensed as 
consum ed. 
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Com pensated absences are recognized as expenditures when leave is actu ally taken or upon term ination of employm ent 
due to retirem ent or death. The cost of compensated absences not requiring current resources is recorded in th e general 
long-term obligations account group. 

Tran sfers between funds that are not expected to be repaid (or other types, such as sale 
of fixed assets, debt extinguishments, and long-term  debt proceeds) are accounted for as other f'mancing sources (uses). 
These other financing sources (uses) are recognized at the time the un derlying events occur. 

Fiduciary Funds Fiduciary funds account for assets held by the government in a trustee capacity or as an agent on behalf of 
outside parties, including other governments, or on behalf of other funds within the School Board. 

Trust Funds account for assets held by the governm ent under the term s of a normal trust agreem ent. 

Agency Funds are custodial in nature (as sets equal liabilities) en d do not present results of operations or have a measurement 
focus. Agency funds are accounted for using th e m odified accrual basis of accoun ting. Th is fund is used to accoun t for 
assets that the governm ent holds for others in an agen cy capacity. 

D. BUD G ETS 

General Budget Policies The School Board follows these procedures in establishing th e budgetary data reflected in th e 
combined finan cial statem ents: 

State statute requires budgets be adopted for the general fu nd and each special revenue fund. 

Each year prior to September 15, the Superintendent subm its to the Board proposed annual budgets for the general fund and 
special revenue fund. Public hear ings are conducted, prior to the Board's approval, to obtain taxpayer com m ents. The operating 
budgets include proposed expenditures an d the means of fmen cing them . 

Appropriations (un expended budget balan ces) lapse at year end. 

Form al budget integration (within the accounting records) is not employed as a management control device. All budgets are 
controlled at the division, departmental or project level. Budget amounts included in the accompanying f'man cial statements 
include the original adopted budget an d allsubsequen t am endm ents. Th ese revisions were considered insignifican t by the 
Board. All budget revisions are approved by th e Board. 

Encum brances Encum brance accounting, un der which purchase orders are recorded in order to reserve that portion of th e 
applicable appropriation, is not em ployed for oth er comm itm ents of the School Board. However, outstanding purchase orders 
are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. 

All govcrmnental fu nds' budgets are prepared on the m odified accrual basis of accoun ting, a 

basis consistent with accounting principles generally accepted in the United States of America (GAAP). Budgeted am ounts 
are as originally adopted or as am ended by the Board. Legally, th e Board must adopt a balan ced budget; that is, total budgeted 
revenues an d oth er financing sources including fund balan ce must equal or exceed total budgeted expenditu res an d oth er 
financing uses. State statutes require the Board to amend its budgets when revenues plus projected revenues within a fmad are 
expected to be less than budgeted revenues by five percent or m ore and/or expenditures within a fund are expected to exceed 
budgeted expenditures by five percent or m ore. The School Board approves budgets at th e fu nction level and m anagem ent can  
transfer am oun ts betw een line item s with in a function. 

E. CASH AND CASH EQUIVALENTS Cash includes amounts in deman d deposits, interest-bearing demand deposits, an d 
m oney m ar ket accounts. Cash equivalents include am oun ts in tim e deposits and those investm ents with original m aturities of 

90 days or less. Under state law the Schoo! Board may deposit funds in demand deposits, interest-bearing demand deposits, 
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m oney m arket accounts, or tim e deposits with state banks organized under Louisiana law and national banks having th eir 

principal offices in Louisiana. 

Under state law, the School Board may invest in United States bonds, treasury notes, or certificates. These are classified as 
investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less they are classified 

as cash equivalents and are stated at cost. 

F. INVESTM ENTS Investm ents are lim ited by R.S. 33:2955 and the School Board's investmen t policy. If the original 
m aturities of investm ents exceed 90 days, they are classified as investm ents; however, if th e original m aturities are 90 days or 

less, they are classified as cash equivalents. 

The investments ate reflected at fair value except for the following which are required/perm itted as per GASB Statem ent 

No. 31: 

1. h1ve~tm an tsin n~nparticiDatinzinterest-earningc~ntra~ts~suchasn~nneg~tiab~e~ertificates~fdep~sitwithredempti~n 
term s that do not consider m arket rates, are reported using a cost-based m easure. 

2. The School Board reported at amortized cost money market investments an d participating interest-earning investm ent 
contracts th at have a rem aining m aturity at tim e of pur chase of one year or less. 

Definitions: 

Interest-earning investm ent contracts include tim e deposits with financial institutions (such as certificates of deposit), 
repurchase agreements, an d guaranteed investm ent contracts. 

M oney m arket investm ents are short-term , highly liquid debt insm un ents th at include U. S. Treasury obligations. 

The School Board participates in the Louisiana Asset Management Pool, Inc. (LAMP) which is an external investm ent pool 
that is not SEC-registcred. Because the LAM P is an  arrangement sponsored by a type of goverm nental entity, it is exempt by 
statute from regulation by the SEC. 

The investm ent objective of the LAMP is the preservation of capital and the maintenance of liquidity and, to the extent 
consistent with such objective, current yield. 

The LAM P was established as a cooperative endeavor to enable public entities of the state of Louisiana to aggregate funds for 
investm ent. This pooling is intended to improve adm inistrative efficiency and increase investm ent yield. The Board of 
Directors of LAM P provides certain management mid adm inistrative services to LAM P an d, through a competitive bidding 
process, selects a custodial bank an d an  investm ent advisor. Th e custodial bank  holds the assets of LAM P an d th e investment 
decisions are made by the investm ent advisor. Both the custodial bank and the investm ent advisor are subject to the review 
and oversight of LAM P. 

An an nual audit of LAM P is conducted by an independent certified public accountant. Tile Legislative Auditor of the state 
of Louisian a has full access to th e records of th e LAM P. 

The LAM P may invest in U. S. Government Securities an d is designed to comply with restriction on investments by 
municipalities, parishes, an d other types of political subdivisions imposed un der Louisian a Revised Statute 33:2955. 

Th e LAM P seeks to maintain a stable net asset value of $1.00 per unit, but there can  be no assuran ce that the LAM P will be 
able to achieve this objective. The LAMP's portfolio securities are valued at fair value. The LAMP operates in a manner 
consistent with th e SEC's Rule 2a7 of th e Investment Company Act of 1940, as am ended, which govern s m oney m arket funds 
(although the LAMP is not a money market fund and has no obligation to conform  to this rule.) In addition, the LAM P will 
generally comply with other aspects of that l~ule, including the requirements that all portfolio securities acquired by the LAM P 
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must have, at the tim e of purchase, a maximum remaining maturity of 397 days and meet certain additional quality standards 
and that the LAM P m aintain a dollar-weighted average portfolio m aturity of not m ore th an  90 days. 

The fair value of th e position in th e pool is the same as th e value of the pool shares 

G. SHORT-TERM  INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions 
occur between individual funds for goods provided or services rendered. Th ese receivables and payables are classified as due 
from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as interfund 
receivables/payables. 

H. IN VENTORY AND PREPAID ITEM S Inventory item s are expensed as pur chased except for inventory  of the school 
food service fund. 

Inventory  of th e school food service special revenue fund consists of food purchased by th e School Board and comm odities 
granted by the United States Department of Agriculture through the Louisian a Department of Agriculture and Forestry. The 
commodities are recorded as revenues when received; however, all inventory items are recorded as expenditures when 
consumed. All purchased inventory items are valued at the lower of cost (first-in, first-out) or market, and commodities are 
assigned values based on inform ation provided by th e United States Department of Agriculture. 

Certain paym ents to vendors reflect cost applicable to fu ture accounting periods end ar e reported as prepaid item s. 

I. FIXED ASSETS Fixed assets of governm ental fimds are recorded as expenditures at th e tim e they are pur chased or 
constructed, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or 
infrastructur es are not capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued at 
historical cost or estim ated historical cost. Fixed as sets valued at estim ated historical cost where no historical cost records exist 
was $33,097,119 at year-end. 

J. COM PENSATED ABSENCES All 12-m onth employees earn ten days of vacation leave each year . Vacation leave 
cannot be accumulated. Upon separation of employment, all unused vacation leave is forfeited. 

All School Board employees earn from ten to eighteen days of sick leave each year, depending upon the length of service. Sick 
leave can be accumulated without limitation. Upon retirem ent or death, unused accumulated sick leave of up to tw enty-five 
days is paid to th e employee or to the em ployee's estate at the employee's cur ran t rate of pay. Under the Louisian a Teac hels' 
Retirem ent System , en d file Louisiana School Em ployees' Retirement System, all unpaid sick leave is used in th e retirem ent 
benefit computation as earned service. 

Th e School Board's recognition and m easurement criteria for compensated absences follows 

GASB Statem ent  16 provides th at vacation leave an d other compensated absences with sim ilar characteristics should be accrued 
as a liability as the benefits are earned by the employees if both of the following conditions are met: 

A . The employees' rights to receive compensation are attributable to services already rendered. 

B. It is probable that the employer will compensate the employees for the benefits through paid time off or some other means 
such as cash  payments at term ination or retirement. 

GASB Statement 16 provides that a liability for sick leave should be accrued using one of the following termination approaches: 

A. An accrual for earned sick leave should be m ade only to the extent it is probable that the benefits will result in term ination 
payments, rather than be taken as absences due to illness or other contingencies, such as medical appoinlanents an d fun erals

. 

B. Alternatively, a governm ental entity should estimate its ac crued sick leave liability based on the sick leave accumulated at 
the balance sheet date by th ose employees who currently are eligible to receive term ination payments as well as oth er 
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employees who are expected to becom e eligible in the future to receive such paym ents. The School Board uses this 

approach to accrue the liability for sick leave. 

Only the current portion of the liability for compensated absences is reported in the fund. The current portion is the amount 
left unpaid at th e end of th e reporting period that norm ally would be liquidated with expendable available financial resources. 
Th e rem ainder of th e liability is reported in the general long-term  obligations accoun t group. 

Reserves Reserves represent those portions of fund equity legally segregated for a specific future use and not appropriable 
for expenditures. 

Designated fund balances represent tentative plans for future use of fmancial resources. 

M . INTERFUND TRANSACTIONS Quasi-external tran sactions are accoun ted for as revenues, or expenditures. 
Tran sactions that constitute reim bursements to a fu nd for expenditures initially m ade from it th at are properly applicable to 
anoth er fired are recorded as expenditures in the reimbursing fu nd mad as reductions of expen ditur es in the fund that is 

reim bursed. 

All other inter fund transactions, except quasi-extern al transactions and reim bursements, are reported as tran sfers. Nour ecurring 
or nonroutine permanent tran sfers of equity are reported as residual equity lran sfers. All other interfund tran sfers are reported 
as operating tran sfers. 

N. SALES TAX On April 22, 1969, the voters of Jackson Parish approved a one percent sales and use tax with in the parish. 
The proceeds from th e tax are to be used for the paym ent of salar ies an d for expenses of operating schools. 

On April 3, 1982, the voters of Jackson Parish approved an additional one percent sales and use tax within the parish (outside 
the corporate limits of the town of Jonesboro). Th e proceeds from the tax are to be used fifty percent for constructing or 
im proving schools and th e rem aining for an y lawfu l purposes of the Board. 

On M arch 20, 2000, a six-tenth of one percent sales mad use tax was approved with in th e par ish. The proceeds from the tax 
are to be used for salaries an d benefits for teachers an d other employees. 

These tax es are collected by the Jackson Parish Sales tax Collection Agency 

O. M EM ORANDUM  ONLY - TOTAL COLUM NS Total columns on th e gan eral-purpose finan cial statem ents are 
captioned as "M emm~ndum Only" because they do not represent consolidated financial inform ation and are presented only 
to facilitate financial an alysis. The columns do not present inform ation that reflects finan cial position an d results of operations 
in accordance with accounting principles generally accepted in the United States ofAmar ica. Interfu nd elim inations have not 
been m ade in the aggregation of th is data . 

P. USE OF ESTIM ATES The preparation of finan cial statements in conformity with accounting principles generally 
accepted in th e United States of America requires m anagem ent to m ake estim ates and assum ptions that affect the reported 
am ounts of assets and liabilities and disclosure of contingent assets an d liabilities at the date of the finan cial statem ent an d th e 
reported am ounts of reven ues an d expenditures during the reporting period. Actual results could differ from those estim ates. 

18 



 

Jackson Parish School Board 
Notes to the G eneral-Purpose Financial Statem ents 

NOTE 2 - STEW ARDSHIP, COM PLIANCE, AND ACCOUNTABILITY 

Excess of Expenditures Over Appropriations in Individual Funds The following individual funds had actual expenditures 
over budgeted expenditures for the year ended June 30, 2001: 

Fun_ __ dd 
General fund 
Special revenue 

Title VI 
Drug Free School 
Title II 
Vocational and Adult Ed 

Unfavorable 
Budget Actual Variance 

$15,691,048 $15,856,594 $165,546 

81,764 
13,787 
19,118 
54,879 

92,097 
25,780 
19,812 
03,743 

10,333 
11,993 
694 

48,864 

Actual expenditures exceeded appropriations as a result of unan ticipated expenditures occurring in th e m onth of June after th e 
last budget revision. 

NOTE 3 - LEVIED TAXES The School Board levies taxes on real and business personal property located within Jackson 
Parish's boundaries. Property taxes are levied by the School Board on property values assessed by the Jackson Parish Tax 
Assessor and approved by th e State of Louisiana Tax  Comm ission. 

The Jackson Parish Sheriffs Offi ce bills an d collects property tax es for the School Board. Collections are remitted to the 
School Board m onth ly. 

M illage rates adopted 
Levy date 
Tax bills mailed 
Due date 
Lien date 

Septem ber 18, 2000 
September 18, 2000 
On or about October 15, 2000 
December 31, 2000 
January 1, 2001 

Assessed values are established by th e Jackson Parish Tax Assessor each year on a uniform basis at th e following ratios of 
assessed value to fair m arket value: 

10%  lan d 
10%  residential improvem ents 
15% industrial improvements 

15% m achinery 
15% comm ercial im provements 
25% public service properties, excluding land 

A revaluation of all property is required after 1978 to be completed no less than  every four years. Th e last revaluation was 
completed for the roll of Jan uary 1; 2000. Total assessed value was $64,585,430 in calendar year 2000. Louisiana state law 
exempts the first $75,000 of assessed value of a tax payer's prim ary residence from parish property taxes. This homestead 
exemption was $14,869,590 of the as sessed value in calendar year 2000. 

State law requires th e sheriff to collect property taxes in the calendar year in which the assessm ent is m ade. Property tax es 
becom e delinquent January 1 of the following year. If taxes are not paid by th e due date, taxes bear interest at the rate of 1.25% 
per m onth until the taxes are paid. After notice is given to the delinquent taxpayers, the sheriff is required by the Constitution 

of the State of Louisiana to sell the least quantity of property necessary to settle the taxes an d interest owed. 
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All property taxes are recorded in the general, special revenue m aintenance ffmds and sinking funds on the basis explained in 
Note 1. Reven ues in such funds are recognized in the accounting period in which they becom e m easurable and available. 
Property taxes are considered m easurable in th e calendar year of the tax levy. Estimated uncollectible taxes are th ose tax es 

based on past experience which will not be collected in the subsequent year and are primarily due to subsequent adjustments 
to the tax roll. Available m ean s due, or pas t due, an d receivable with in th e current period an d collected with in the current 
period or expected to be collected soon enough thareatter to pay liabilities of the current pariod. The rem aining property taxes 
receivable are considered available because they ale substantially collected within 60 days subsequent to year-end. 

Th e tax  roll is prepared by the parish tax assessor in October of each year. The collection of the 2000 property taxes occur s 
in December, an d January an d February of th e next year. As a result, no property taxes receivable for 2000 taxes is included 
on the accompanying balan ce sheet because none is available with in 60 days of th e School Board's year-end. 

Historically, virtually all ad valorem taxes receivable are collected since they are secured by property. Therefore, there is no 
allowance for uncollectible taxes. 

The following is a summary of authorized and levied (tax rate per $1,000 Assessed Value) ad valorem taxes 

Parish-wide taxes: 
Constitutional 
Parish-wide additional support 
Par ish-wide m aintenan ce an d operation 
Par ish-wide additional m ainten ance an d operation 

District taxes: 
Quitman School District 
W eston School District 
Chath am School District Bonds 
Jonesboro Hodge District 

Authorized Levied 
M illage M illage 

4.90 
7.93 
7.17 
5.70 

19.25 
20.25 
21.00 
5.25 

4.85 
7.70 
7.10 
5.65 

19.25 
20.25 
21.00 
5.25 

Expkation 
D~e 

Statu tory  
N/A 
2003 
2006 

2009 
2009 
2009 
2009 

NOTE 4 - DEPOSITS At June 30, 2001, the School Board has cash and cash equivalents (book balances) totaling 
$4,885,347 as follows: 

Deposits are stated at cost, which approximates fair value. Under state law, these deposits (or file resulting bank balances) must 
be secur ed by federal deposit insurance or the pledge of securities owned by the fiscal agent ban k. The fair value of the pledged 
securities plus the federal deposit insuran ce must at all tim es equal the am ount on deposit with the fiscal agent. These secur ities 
are held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. 

At year-end, tile School Board's carrying amount of deposits was $4,885,347 an d the ban k balan ce was $5,811,067. Of the 
bank  balan ce, $200,000 is covered by federal depository insurance or by collateral held by the School Board's agent in the 
School Board's nam e (GASB Category 1). $5,611,067 was collateralized with securities held by the pledging financial 
institution's trust department or agent but not in the School Board's nam e (GASB Category 3). 

Even though the pledged securities are considered un en llateralized (Category 3) under the provisions of GASB Statement 3, 
Louisiana Revised Statute 39:1229 im poses a statutory requirem ent on th e custodial bank to advertise an d sell the pledged 
securities within ten days of being notified by file School Board that the fiscal agent has failed to pay dep osited funds upon 
deman d. 

NOTE 5 - RECEIVABLES The balan ce of receivables at June 30, 2001, is as follows. The School Board expects to collect 
the fu ll am ount; therefore, no allowance for doubtfu l accounts has  been established. 



Class of Receivable 
Intergovem m ental - grants: 

Federal 
State 

Local sources: 
Sales tax 
Ad valorem tax  
Proceeds from loss 
Other 

Total 
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Special 
General Revenue 

$ $544,786 $ 544,786 
244,534 244,534 

446,826 
52,234 

1,171,111 
621,631 

$2,536,336 

NOTE 6 - FIXED ASSETS The changes in general fixed assets for the year ended June 30, 

Land 
Buildings 
Furniture an d equipm ent 
Construction in progress 

Total 

NOTE 7 - RETIREM ENT SYSTEM S 

Balan ce, 
Beginning 

$ 83,300 
29,035,700 
2,778,462 
642,752 

$32,540,214 

446,826 
52,234 

1,171,111 
621,631 

$3,081,122 

Balance, 
Ending 

$ 83,300 
29,035,700 
3,335,367 
2,448,089 

$34,902,456 

Plan description Substantially all School Board employees participate in eith er the Teachers' Retirement System or the School 
Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public employee retirement systems 
(PERS). Benefit provisions are ultimately approved and amended by the Louisiana Legislature. 

Participation in the Teachers' Retirement System is divided into two plans - the Teachers' Regular Plan an d the Teachers' Plan  
A. In general, pmfessinnal employees (such as teachers and principals) an d lunchroom workers are members of the Louisiana 
Teachers' Retirement System (TRS); other employees, such as custodial personnel and bus drivers, are members of the 
Louisiana School Employees' Retirement System (LSERS). Generally, all full-time employees are eligible to participate in the 
system . 

W ith respect to the Teachers' Retirement System Regular Plan , normal retirement is at age 60 with ten years of service, or at 
any age with 20 years of service. The form ula for am mal maximum retirement benefits is generally tw o percent (with less than  
25 years of service) or 2.5 percent (with 25 or more years of service) times the years of creditable service times the average 
salary of the 36 highest successive months ~plus $300 applicable to persons becoming members prior to July 1, 1986). 

Under the Teachers' Retirem ent System Plan  A, normal retiran ran t is generally at any age with 30 or m ore years of ereditable 
service, at age 55 with at least 25 years of creditable service an d at age 60 with at least ten years of creditable service. Th e 
retirem ent benefit form ula is generally three percent tim es the years of creditable serv ice tim es th e average salary of th e 36 
highest successive months plus $24 per year of service. 

Employees participating in the School Employees' Retirem ent System are eligible for norm al retirem ent after 30 years of 
serv ice, or after 25 years of service at age 55 or after ten years of service at age 60. Th e m aximum retirem ent allowan ce is 
computed at 2.5 percent times the highest 36 months of average salary, times the years of service plus a supplement of $2.00 
per m onth tim es the years of serv ice. 

Both TRS an d LSERS issue annual finan cial reports. Th e reports can  be obtained by telephoning or writing to the following: 
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Teachers' Retirem ent System of Louisiana 
Post Office Box 94123 
Baton Rouge, Louisian a 70804-9123 

(225) 925-6446 

Louisian a School Employees' Retirem ent System 
Post Office Box 44516 
Baton Rouge, Louisian a 70804 

(225) 925-6484 

Funding Policy Each system is adm inistered and controlled at the state level by a separate board of tru stees, with contribution 
rates approved and am ended by the Louisiana Legislature. Benefits of the system s are funded by employee and employer 
contributions. Benefits gran ted by th e retirement system s are guaranteed by th e state of Louisiana un der provisions of the 
Louisian a Constitution of 1974. The School Board's employer contribution for the TRS, as provided by state law, is funded 
by deductions from local ad valorem taxes and by rem ittan ces from the School Board. For the LSERS, the School Board's 
employer contribution is funded by annual appropriations. 

In addition, the employer does not remit to the Teachers' Retirement System, Regular Plan  or Plan  A, the employer's 
contribution for the professional hnprovement program  (PIP) portion of payroll. The PIP contribution is made directly to the 
Retirement System by the state of Louisiana. 

Contribution rates (as a percentage of covered salaries) for active plan members as established by the Louisiana Legislature 
for th e year ended June 30, 2001 ar e as follows: 

Employee Employer 
Louisian a Teachers' Retirement System 

Regular 
Plan  A 

Louisian a School Employees' Retirem ent System 

8.00% 
9.10% 
6.35%  

14.20%  
14.20%  
0.00% 

Total covered payroll of the School Board for TRS - Regular Plan, TRS - Plan A, an d LSERS for th e year ended June 30, 2001 

am ounted to $8,625,335, $99,49!, and $1,036,374, respectively. Employer contributions for the year ended June 30, 2001 
and June 30, 2000, are as follows: 

Fiscal Year Ended 
June 30, 2000 
Jmle 30, 2001 

TRS LSERS 
Percentage 

Annual of Annual 
Actun rially 
Required 

Contribution 
$1,373,847 
1,537,631 

Required 
Contribution 

Paid 
74.91 
77.20 

Percentage 
Annual of Annual 
Actuarially Required 
Required Contribution 

Contribution Paid 

Annual actuar ially required contributions for each plan  above is based on the plan 's annual finan cial report for that year except 
for the year ended June 30, 2001, Each annual actuarially required contribution for the year ended June 30, 2001, is based upon 
each plan 's annual finan cial report for the year ended Jun e 30, 2001, which is the latest information available. 

NO TE 8 - OTH ER POSTEM PLOYM ENT BENEFITS The School Board provides certain continuing health car e an d 
life insurance benefits for its retired employees: Substan tially all of the School Board's employees becom e eligible for th ese 
benefits if they reac h norm al retirem ent age while working for th e School Board. These benefits for retirees mad sim ilar 
benefits for active em ployees are provided through th e State Employees Group Insurance Program . The cost of retiree benefits 
for 2001 totaled $545,989 or 191 retirees. 

The cost of benetits for cnxran t employees are paid jointly by the employee and the School Board. The School Board's portion 
of the cost is recognized as an expenditure when the m onth ly prem iums are due. 



 

Jackson Parish School Board 
Notes to the G eneral-Purpose Financial Statem ents 

NOTE 9 - ACCO UNTS, SALARIES, AND OTHER PAYABLES The payables at June 30, 2001, are as follows: 

Salaries 
A ccounts 
Total 

Special 
General Revenue Total 

$2,031,224 $278,364 $2,309,588 
187,869 21,098 208,967 

$2,219,093 $299,462 $2,518,555 

NOTE 10 - COM PENSATED ABSENCES At June 30, 2001, employees of the School Board have acettmulated and vested 
$134,926 of employee leave benefits, including $3,803 in fringe benefits, which were computed in accordance with GASB 
Codification Section C60. Th is am ount is recorded within the general long-term debt account group. The accumulated and 
vested leave benefits are based on the employees' current rates of pay an d includes the accumulated sick leave ofaU employees 
having 20 years or m ore of service, up to a maxim um  of 25 days. 

NOTE 11 - AGENCY FUND DEPOSITS DUE OTHERS A sum mary of chun ges in agen cy fund deposits due others for 
the year ended June 30, 2001, follows: 

School activities fund 

Balance, 
Beginnin g 

$271,841 
Additions 
$729,732 

Reductions 
$716,994 

Balance, 
Ending 
$284,579 

NOTE 12 - GENERAL LONG-TERM  OBLIGATIONS The following is a summ ary of the long-tarm obligation 
tran sactions for th e year en ded June 30, 2001: 

Balance, beginning 
Additions 
Deductions 
Balan ce, ending 

The in dividual issues are as  follows 

Bond Issue 
General Obligation: 

Jonesboro-Hodge School District 
Chath am  School District 
W eston School District No. 25 
Quitman School District 

Series 1997A 
Series 1997B 

Total 
Certificate of Indebtedn ess 

Series 1996 
Total 

Gran d Total 

Issue 
Date 

Bonded 
Debt 

$5,220,000 

350,000 
$4,870,000 

Original 
Issue 

Compensated 
Absences 
$221,953 
112,819 
199,846 
$134,926 

Interest 
Rates 

M ar. 1, 2000 $3,060,000 0.10% - 5.50% 
Sept. 1, 1992 950,000 5.50% - 10.00%  
Feb. 1, 1992 1,000,000 6.20% - 12.00%  

Aug. 1, 1997 535,000 4.60% - 7.50%  
Aug. 1, 1997 500,000 4.60% - 5.35% 

Jan. 1, 1997 1,220,000 5.24% 

Ce~ifiea tes 
of 

Indebtedness 
$805.000 

118,000 

$687,000 

Total 
$6,246,953 

112,819 
667,846 

$5,691,926 

Final In terest 
Paym ent to Prin cipal 
Due M aturity Outstan ding 

M ar. l,2014 $1,120,918 $2,875,000 
Apr. 1, 2004 39,495 350,000 
Feb. 1, 2012 298,615 720,000 

M ar. 1, 2010 128,559 485,000 
M ar. 1, 2017 225,400 440,000 

1,812,987 4,870,000 

Jan. 1, 2006 111,664 687,000 
111,664 687,000 

$1,924,651 $5,557,000 

All principal an d interest requirem ents are funded in accordance with Louisiana law by the annual ad valorem tax levy on 
taxable property within the parish. At June 30, 2001, the School Board has accumulated $601,358 in the debt service funds 
for fu ture debt requirem ents. Th e certificate of indebtedn ess and bonds are due as follows: 



Year Ending June 30, 
2002 
2003 
2004 
2005 
2006 
Thereafter 

Total 

Jackson Parish School Board 
Notes to the General-Purpose Financial Statem ents 

Principal 
Paym ents 
$124,000 
130,000 
137,000 
144,000 
152,000 

Interest 
Paym ents 
$ 35,999 
29,501 
22,689 
15,510 
7,965 

Bonds 
Principal 
Paym ents 
$ 365,000 

400,000 
425,000 
310,000 
330,000 

3,040,000 

$4,870,000 

Interest 
payments 
$ 249,468 

232,290 
213,430 
193,105 
177,589 
747.105 

~1,812.987 

Total 
$ 774,467 

791,791 
798,119 
662,615 
667,554 

3,787,105 

$7,481,651 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring lun g-term bonded 
debt in excess of 50 percen t of the assessed value of taxable property. At June 30, 2001, the statutory limit was $32,292,715 
mad outstanding bonded debt totaled $4,870,000. 

NO TE 13 - INTERFUND ASSETS~LIABILITIES 

Interfund Receivable/Payable 

Fun d 
General Fund 
Special Revenue bMnds 

Title I 
Title VI 
Drug Free School 
Title II 
Special Education 
Vocational an d Adult Ed 

Debt Service Funds 
Chath mn Bond 
Jonesboro-Hodgo 8an d 
Jonesboro-Hodge G/O Bond 

Capital Projects 
Jonesboro-Hodge Construction 

Total 

NOTE 14 - LITIGATION AND CONTINGENCIES 

Receivable 
$ 803,322 

494,407 

_  731,467 
~2,029.196 

Payab~ 
$ 313,600 

332,411 
40,000 
6,068 
6,277 
67,089 
48,495 

76,363 
379,683 
759,210 

Litigation At Jun e 30, 2001, th e School Board was involved in various litigations. It is the opin ion of the legal advisor for 
the School Board th at th e ultim ate result would not materially affect th e financial statem ents. 

~rant Disallowances The SchoolBoard participates in a number of state an d federally assisted grant program s. The programs 
are subject to compliance audits un der the single andit approach. Such andits could lead to requests for reimbursement by the 
grantor agency for expenditures disallowed un der terms of the grants. Th e School Board's management believes that the amount 
of disallowances, if an y, which m ay ar ise from future audits will not be m aterial. 

Construction Proieets There is a major construction projeet in progress at Jun e 30, 2001. This project is being funded mostly 
by in surance proceeds received. 



 

Jackson Parish School Board 
Notes to the General-Purpose Financial Statem ents 

NOTE 15 ~ RISK  M ANAGEM ENT The School Board initiated a risk managem ent program for workers' compensation in 
1998. Th e amount of policy coverage is $1,000,000. Th e deductible is $200,000. Claims expenditures and liabilities are 
reported when it is probable that a loss has occurred and the am ount of that loss can  he reasonably estim ated. Th ese losses 
include an  estimate of claims that have been incurred but not reported. This liability is the School Board's best estimate based 
on available information. Th e liability for claim s and judgements is reported in the general fund because it is expected to be 
liquidated with expendable available finan cial resources. Th e liability at June 30, 2001, was $37,967. 

Changes in th e claim s am ount for th e year ended Jun e 30, 2001, is as follows: 

2000-2001 

Beginning of 
Fiscal Year 
Liability 
$ 

Claim s and 
Chan ges in 
Estim ates 
$48,152 

Benefit 
Paym ents 

and Claim s 
$10,185 

Ending of 
Fiscal Year 
Liability 
$37,967 

Th e School Board continues to carry comm ercial in surance for all other risks of loss. Settled claim s resulting from these risks 
have not exceeded comm ercial insur an ce coverage in the past year . 

NOTE 16 - INTERFUND TRANSFERS Operating tran sfers for the year ended Jan e 30, 2001, were as follows: 

Fun_ __A 
General 
Special revenue: 

Child nutrition 
Title I 
Title VI 

Debt Service: 
Jonesbor o-Hodge Bond 
Jonasboro-Hodge G/O Bond 

Capital Projects: 
Jonesboro-Hed ge Construction 

Total 

Transfers 
In 

$ 43,407 

285 
200 

Transfers 
Out 

$ 43,692 

200 

91,133 

14,814 
$149,839 

NOTE 17 - ON-BEHA LF PAYM ENTS FOR FRIN GE BENEFITS AND SALARIES On-behalf paym an ts for fringe 
benefits an d salaries are direct payments made by an  entity (the paying agent) to a third-party recipient for the employees of 
another, legally separate entity (the employer entity). GASB Statement No. 24 requires employer governments to recognize 
revenue an d expenditures or expenses for th ese on-behalf paym ents. 

The state of Louisiana made pension contributions (regarding Professional Improvement Program) directly to the Teachers' 
Retirement System of Louisian a on behalf of the School Board in the am otmt of$12,140. Th is amount was recognized as state 
revenue with a corresponding expenditure in the applicable fund from which the salary was paid. 

NOTE 18- SUBSEQUENT EVENTS The School Board purchased three new schoolbuses on October 1,2001 for $151,281 



Jackson Parish School Board 
Special Revenue Funds 

CHILD NUTRITION Through cash grants and food donations, th e school food service fund assists in providing a nutritious 
breakfast and lunch service for school students and encourages the dom estic consumption of nutritious agricultural 

comm odities. 

TITLE I Title I im proves the educational opportunities of educationally deprived children by helping them succeed in th e 
regular school program , attain grade level proficiency and im prove achievement in basic and m ore advan ced skills. It is 
designed prim arily to provide in structional activities to educationally deprived childr en th at reside in low-incom e areas who 
have been selected on th e basis of a needs assessm ent. These services supplem ent, not supplant, th ose norm ally provided by 

state and local educational agencies. 

TITLE VI Title VI - Innovative Education assists state an d local educational agencies in im proving elem entary and secondary 

education. 

Grants are awarded for: studen ts at risk of failure in school; hls~uctional materials; school-wide im provem ents and effective 
school progr am s; training and professional developm ent; early identification of childr en with readin g disabilities, personal 

excellence of students an d student achievements; and, innovative enhancements projects to the educational program an d clim ate 
of the school. 

CLASS SIZE REDUCTION (CSR) This program  is designed to improve the learning of students by hiring additional, 
highly-qualified teachers, to reduce class sizes especially in the early grades, to enable childr en to attend sm aller classes. 

This program was designed to establish state and local program s of alcohol and drug abuse 
education an d prevention coordinated with related comm unity efforts and resources. 

TITLE II This progr am  is design ed to improve the skills of teachers and the quality of instruction in m ath em atics and science, 
an d, to increase th e accessibility of such instruction to all students. 

SPECIAL EDUCATION - PRESCH OOL GRANTS These gran ts to states assist th em in providing a free, appropriate 

public education to preschool disabled children aged three through  five years. 

SPECIAL EDUCATION - STATE GRANTS These grants to states assist them  in providing a free appropriate public 
education to all childr en with disabilities. 

AW ARD OF STATE FUNDS FOR CONTRACT SERVICES These funds provide financial as sistan ce for contract 
services for speech, physical and occupational therapy. 



VO CATIONAL EDUCATION 

Jackson Parish School Board 
Special Revenue Funds 

BASIC GRANTS TO STATES This program was designed to m ake the United States m ore competitive in th e world 
economy by developing more fully the academic and occupational skills of all segments of the population, principally 
through concentrating resources on improving educational program s leading to academ ic and occupational skills needed 
to work in a technologically advanced society. 

CONSUM ER AND HOM EM A K ING EDUCATION This program was designed to assist states in conducting 
consum er and hom em ak ing education instructional program s, services and activities that prepare youth and adults for 
the occupation of homemaking through instructional program s which include s the areas of food and nutrition, individual 
an d family health , consumer education, family living an d parenthood education, child dcveinpman t, housing, home 
management (including resource management); clothing, and textiles. Emphasis is placed on programs located in areas 
for residents of economically depressed areas and/or areas with high rates of un employment. 

ADULT EDUCATION - STATE-ADM INISTERED BASIC GRANT PROGRAM  To im prove educational 
opportunities for adults and to encourage the establishment of adult education programs that will enable all adults to acquire 
basic educational skills necessary to function in a literate society, enable adults who so desire to complete secondary school, 
and enable adults to benefit from job training and retraining programs an d obtain productive employment to more fully 
enjoy the benefits and responsibilities of citizenship. 

Special emphasis is given to program s of instruction in computational skills an d in speak ing, reading, or writing English 
for those adults who are educationally disadvan taged. 

LOW  RENT HOUSING This fired accounts for Impact AID which is not received anym ore 



ASSETS 

Cash and cash equivalents 
Receivables 

Inventory 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts, salaries & other payables 

Interfund payables 

Deferred revenues 

Total Liabilities 

Fund Balances: 
Reserved for inventory 

Unreserved and undesignated 

Total Fund Balances 

JACKSON PARISH SCHOOL BOARD 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30,2001 

TOTAL LIABILITIES AND FUND BALANCES 

CHILD DRUG FREE 

NUTRITION TITLE I TITLE VI SCHOOL 

164,663 $ 
38.418 

113,752 $ 
341,836 

35,117 O 

17,622 $ 
49.872 

15,068 

11.575 

0 0 

61,068 122,983 27,394 20,576 

0 332,411 40,000 6,068 

6.618 194 O O 

67 686 455,588 67 394 26,643 

28,499 0 0 0 

142,013 0 0 0 

170,512 0 O O 



Exhibit t 

VOCATIONAL 
SPECIAL AND LOW  RENT 

TITLE II ED ADULT ED HOUSING TOTAL 

5,031 $ 
1.862 

70,915 $ 
48,947 

10,272 $ 
52,276 

2,068 $ 
0 

399,291 
544.786 

0 0 0 0 35,117 

616 

6,277 

52,773 

67.089 

14,053 

48.495 

0 

0 

299,462 

500.340 

0 0 0 2,068 8,880 

__  
6 893 119,862 62,548 2 068 808~682 

0 0 0 0 28,499 

0 0 0 0 142,013 

0 0 0 0 170,512 
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REVENUES 

Local sources: 

Interest earnings 
Food service 

Other 

State sources: 

Equalization 

Other 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 

Instruction: 

Special programs 
Other instructional programs 

Support services: 
StUdent services 

Instructional staff support 

General administration 

Food service s 

Total Expenditures 

JACKSON PARISH SCHOOL BOARD 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 200t 

CHILD DRUG FREE 

NUTRITION TITLE I TITLE VI SCHOOL 

5,597 $ 
194,225 

92 

0 5 
0 

0 

310 $ 
0 

O 

O 

0 

0 

203,600 O O O 

0 0 O 0 

651,168 845,570 91,987 25,780 

0 

0 

0 

696.080 

O 

91.566 

0 0 O 

0 142,030 0 

0 7,660 531 

964,003 0 O 

0 

O 

25,780 

0 

0 

O 

964,003 845,770 92,097 25,780 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 90,679 $ (200) $ 200 $ 0 



TITLE II 

Exhibit 2 

VOCATIONAL 

SPECIAL AND LOW  RENT 

ED ADULT ED HOUSING TOTAL 

0 5 
0 
0 

0 5 
0 

0 

0 5 
0 

0 

0 5 
0 

0 

5,907 

194,225 
92 

O 0 0 0 203,600 

0 5,306 67,793 0 73,099 

19,812 303,828 35,950 0 1,974,095 

19,812 309,134 103,743 0 2,451,018 

0 

3.624 

O 

15,940 

248 

300,392 

O 

0 

0 

8.742 

0 

58.108 

0 

45,069 

566 

0 0 0 

0 

0 

0 

0 

0 

300,392 

849.378 

25,780 

203,039 

17.747 
O 964,003 

19,8'12 309,134 103,743 0 2,360,339 

05 O~ O~ 05 90,679 



JACKSON PARISH SCHOOL BOARD 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 2001 

CHILD DRUG FREE 
NUTRITION TITLE I TITLE VI SCHOOL 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 285 $ 200 $ O $ O 
Operating transfers out (43,692) 0 (200) O 

TOTAL OTHER FINANCING 
SOURCES (USES) (43,407) 200 ('200~ 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 47,272 0 O 0 

FUND BALANCES AT BEGINNING OF YEAR 123~240 0 0 0 

FUND BALANCES AT END OF YEAR 170,512 $ 0 $ O $ 
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Exhibit 2 

SPECIAL AND LOW  RENT 
TITLE II ED ADULT ED HOUSING TOTAL 

0 $ 0 $ 0 $ 0 $ 488 
0 0 0 0 {43,892) 

0 (43,407) 

47,272 

123,240 
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CH ATH AM  BOND  

QUITM AN BOND  

W ESTO N BOND  

JO NESBO RO -H O D GE BOND 

JONESBO RO-H ODG E G/O BO ND 

Jackson Parish School Board 
Debt Service Funds 



ASSETS 
Cash and cash equivalents 

Interfund receivables 

JACKSON PARISH SCHOOL BOARD 

DEBT SERVICE FUNDS 
Com bining Balance Sheet 

June 30, 2001 

CHATHAM QUITMAN 
BOND BOND BOND HODGE BOND 

$ 193,788 $ 73,597 $ 251,439 $ 0 
0 0 0 494,407 

LIABILITIES AND FUND BALANCES 

Liabilities 
Interfund payables 76,363 0 0 379,683 

Total Liabilities 

Fund Balances: 
Reserved for debt serv ice  

Total Fund Balances 

76 363 O 0 379,683 

117,425 73,597 251,439 114,724 

117,425 73~597 251,439 114,724 

TOTAL LIABILITIES AND FUND BALANCES 193~788 ~; 73t597 ~ 251~439 ~; 494T407 



Exhibit 3 

JONESBORO - 

HODGE G/O 
BOND TOTAL 

803,383 $ 1,322,207 
0 494,407 

759,210 1,215,256 

759,21 O, 
1,215,256 

44,173 601,358 

44,173 601,358 

803r383 $ 1 ~816~614 

3? 



REVENUES 

Local sources: 

Taxes: 

Ad valorem 

Interest earnings 

Total Revenues 

EXPENDITURES 

Debt service: 
Principal retirement 

Interest and bank charges 

Total Expenditures 

JACKSON PARISH SCHOOLBOARD 

DEBT SERVICE FUNDS 
Com bining Statem entofRevenues, Expenditu~ s, 

and Changes ln Fund Balances 
Forthe Year Ended June 30, 2001 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Total Other Financing 

Sources (Uses) 

EXCESS(Deficient )OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES ANO OTHER USES 

FUND BALANCES, 

AT BEGINNING OFYEAR 

FUND BALA NCES, 

AT END OFYEAR 

JONESBORO - 

CHATHAM QUITMAN W ESTON HODGE 

BOND BOND BOND BOND 

$ 115,697 $ 102,987 
0 0 

$ 105,878 $ 0 
0 0 

100,000 55,000 40,000 0 

101,546 52,255 46,943 0 

201,546 107,255 86,943 0 

(85,849) (4,268) 18,935 0 

0 0 O 0 

0 0 0 (91,133) 

0 0 0 (91,133) 

(85,849) (4,268) 18,935 (91,133) 

$ 117r425 $ 73597 $ 251,4395 114~724 
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Exhibit4 

JONESBORO - 

HODGE G~  

BOND TOTAL 

$ O $ 324,562 
74,255 74,255 

74,255 398,817 

155,000 350,000 

187,949 388,693 

(258,694) (339,876) 

14,814 14,814 

0 (91,133) 

14,814 (76,319) 

(253,880) (416,195) 

298,053 1,017,553 
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QUITMAN CONSTRUCTION 

Jackson Parish School Board 

Capital Project Funds 

JONESBORO-H ODGE CONSTRUCTION 

The capital project funds are used to account for the acquisition aad/or construction of major capital facilities by the School 
Board. Proceeds from general obligation bond sales are accounted for in these funds until the capital projects are completed. 



ASSETS 

Cash and cash equivalents 
Interfund receivables 

TOTAL ASSETS 

Fund Balances: 
Unreserved - undesignated 

Total Fund Balances 

JACKSON PARISH SCHOOL BOARD 

CAPITAL PROJECTS FUNDS 
Com bining Balance Sheet 

June 30. 2001 
Exhibit 5 

JONESBORO - 

QUITMAN HODGE 

CONSTRUCTION CONSTRUCTION TOTAL 

28,809 $ 60 $ 28,869 
0 731,467 731,467 

28 809 731,527 760 336 

28T809 $ 731,527 $ 760,336 



REVENUES 

Local sources: 

Interest earnings 

Total Revenues 

JACKSON PARISH SCHOOL BOARD 

CAPITAL PROJECTS FUNDS 
Com bining Statem entof Revenues, Expenditures, 

and Changes ln Fund Balances 
Forthe Year Ended June 30, 2001 

EXPENDITURES 
Facilitiesacquis~ionandconstru~ion 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Total Other Financing Sources (Uses) 

Exhibit 6 

JONESBORO - 

QUITMAN HODGE 

CONSTRUCTION CONSTRUCTION TOTAL 

1,592 $ 713 $ 2,305 

1 592 713 2,305 

0 1,805,337 1,805,337 

0 1,805,337 1,805,337 

1,592 (1,804,624) (1,803,032) 

0 91,133 91,133 

O (14,814) (14,814) 

0 76,319 76,319 

EXCESS (Deficiency) OF REVENUES AND OTHER 
SOURCES OVER EXPENDITURES AND OTHER USES 1,592 (1,728,305) (1,726,713) 

FUND BALANCES AT BEGINNING OF YEAR 27,217 2,459,832 2,487,049 

FUND BALANCES AT END OF YEAR 
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Jackson Parish School Board 
Agency and Trust Funds 

The activities of the various individual school accounts are accounted for in the 
school activities agency fund. W hile the accounts are under the supervision of th e School Board, they belong to th e individual 
schools or their student bodies and are not available for use by th e School Board. 

The trust fund was created on October 1 
1980, by contributions an d m em orials fi'om the fam ily and friends of the late I. J. Allen. The resources of this fund are used 
to award a scholarship annually to worthy an d needy parish students. The fund is admin istered by the School Board, but it has 
no financial interest in the fund. 
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ASSETS 

Cash and cash equivalents 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Deposits due others 

Total liabilities 

Fund Balance 

Reserved for scholarships 

Total Fund Balance 

Total Liabilities and Fund Balances 

JACKSON PARISH SCHOOL BOARD 

AGENCY AND TRUST FUNDS 
Com bining Balance She~  

June 30. 2001 

SCHOOL 

ACTIVITIES 

AGENCY 

FUND 

I.J. ALLEN 

MEMORIAL 
SCHOLARSHIP 
EXPENDABLE 

TRUST FUND 

Exhibit 7 

TOTAL 

284,579 ~; 183,456 $ 468,035 

284,579 

284,579 

0 284,579 

0 284,579 

0 183,456 183,456 



JACKSON PARISH SCHOOLBOARD 

SCHOOL ACTIVITIES AGENCY FUND 
Schedule of Changes in Deposits Due Others 

For the Year Ended June 30, 2001 

Balance, 

Exhibit 8 

Balance, 

SCHOOL Beginning Additions Deductions Ending 

Chatham High 

Chatham-Jasper 

Hawk Elementary 

Hedge Elementary 

Jasper Henderson Elementary 

Jonesbom -Hodge Jr. High 

Jonesboro-Hodge Sr. High 

Southside Elementary 

W eston High 

Total 

t5'~731 $ 

0 

2,399 

5,723 

1,783 

19,976 

39,669 

57,473 

9,372 

0 $ 

84,618 

19,293 

0 

O 

55,438 

193,875 

145,280 

37.778 

15,731 $ 

68,879 

19,438 

5,723 

1,783 

53,410 

183.688 

141.953 

42.193 

0 

15,739 

2,254 

0 

0 

22,004 

49,856 

60,800 

4.957 

119,715 193,450 184 196 128,969 
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Jackson Parish School Board 
G eneral 

Schedule of Com pensation Paid Board M em bers 
For the Year Ended June 30, 2001 

Exhibit 9 

The schedule of com pan sation paid School Board m embers is in compliance with House Concurrent Resolution No. 54 of th e 
1979 Session of the Louisiana Legislature. Compensation of the School Board members is included in the general 
adm inistrative expenditures of th e general fund. In accordance with Louisian a Revised Statute 17:56, th e School Board 
mem bers have elected the m onth ly paym ent m ethod of compeaasation. Under th is method, each m ember of th e School Boar d 
receives $400 per month an d the President receives $500 per month. 

Rudolph Tarver, President 

Robert Sehm idt 

Charles Cage 

Randall Dark 

Jimmy Golden 

Franklin Kelley 

Doug Latim er 

Gerry M im s 

Calvin W aggoner 

Paul W alsworth  

TOTAL 

Am ount 

$ 6,000 

4,800 

4,800 

4,800 

4,800 

4,800 

4,800 

4,800 

4,800 

4,800 

$49,200 
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Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statem ents 

Perform ed in Accordance W ith Governm ent Auditint, Standard 

Board M em bers 
Jackson Parish School Board 
Jonesboro, Louisiana 

Tim Green, CPA 

M argie W illiamson, CPA 

Sylvia R. Fallin, CPA 
Sharon K. French, CPA 
Regina R. M ekus. CPA 

Ernest L. Allen, CPA (P~tired) 
1963 - 200{) 

W e have audited the fnaan cial statements of Jackson Parish School Board as of and for the year ended June 30, 2001, and have 
issued our report th ereon dated October 17, 2001. W e conducted our audit in accordance with auditing standards generally 
accepted in the United States of Am erica and the standards applicable to financial audits contained in Governm ent Auditing 
Standards, issued by the Comptroller General of the United States of America. 

Com pliance 
As part of obtaining reasonable assurance about whether the School Board's financial statements are free of material 
m isstatem ent, we perform ed tests of its com pliance with certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and m aterial effect on th e determ ination of fman cial statem ent am oun ts. 
However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we 
do not express such an opinion. The results of our tests disclosed in stances of noncom plian ce that are required to be reported 
under Government Auditing Stan dards which are described in the accompanying Schedule of Findings an d Questioned Costs 
as item s 01-FI, 01-F3, and 01-F5. 

W e noted certain im m aterial instances of noncom pliance which we have reported to m anagem en t of th e School Boar d in a 
separate letter dated October 17, 2001, included later in th is report. 

In planning and perform ing our audit, we considered the School Board's internal control over financial reporting in order to 
determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide 
assurance on th e intern al control over financial reporting. However, we noted certain m atters involving the intern al control 
over finan cial reporting an d its operation th at we consider to be reportable conditions. Reportable conditions involve m atters 
com ing to our  attention relating to significan t deficiencies in the design or operation of the internal control over finan cial 
reporting that, in our judgment, could adversely affect the School Board's ability to record, process, summarize, and report 
financial data consistent with th e assertions of m an agem ent in the finan cial statem ents. Reportable conditions are described 
in the accompanying Schedule of Findings and Questioned Costs as items 01-F2, 0 l-F3, and 0 l-F4. 

A material weakness is a condition in which the design or operation of one or more of the intern al control componen ts does 
not reduce to a relatively low level the risk th at m isstatem ents in am ounts that would be m aterial in relation to the financial 
statemen ts being audited m ay occur and not be detected with in a timely period by employees in the norm al course of perform ing 
their assign ed functions. Our  consideration of th e internal conlrol over finan cial reporting would not necessarily disclose all 
m atters in th e internal control th at m ight be reportable conditions and, accordingly, would not necessar ily disclose all reportable 
conditions that are also consider ed to be m aterial weaknesses. However, we believe th at none of the reportable conditions 
described above is a m aterial weakness. 
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This report is intended solely for the inform ation and use of the Board, m anagement, federal awarding agencies, an d 
pass-through entities an d is not intended to be an d should not be used by anyone other than  these specified parties. 

ALLEN, GREEN & COM PAN Y, LLP 

M onroe, Louisian a 
October 17. 2001 
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Compliance 
W e have audited the compliance of Jacksun  Parish School Board with th e types of compliance requirem ents described in th e 
U. S. Office of M anageluent and Budget (OMB) Circular No. A-133 Compliance Supplement that are applicable to each of 
its major federal prngrams for the year ended June 30, 2001. The School Board's major federal programs are identified in the 
summ ary of auditors' results section of th e accompan ying schedule of fmdings an d questioned costs. Com pliance with  the 
requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility 
of the School Board's man agement. Our responsibility is to express an  opinion on the School Board's compliance based on 
our audit. 

W e conducted our  audit of complian ce in accordance with auditing standards generally accepted in th e United States of 
America; the stan dards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of th e United States of Am erica; an d OM B Circular No. A-133, Audits of States, Local Governm ents, and Nun -Profit 
Organ izations. Those stmldards and OM B Circular No. A- 133 require th at we plan  an d perform th e audit to obtain reasonable 
assurance about Wheth er noncompliance with th e types of compliance requirements referred to above th at could have a direct 

and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
School Board's compliance with those requiremen ts and performing such other procedures as we considered necessary in the 
circum stances. W e believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal 
determ ination on th e School Board's complian ce with those requirements. 

In our opinion, th e School Board complied, in all m aterial respects, with the requirem ents referred to above th at ar e applicable 

to each of its major federal programs for the year ended June 30, 2001. 

The m an agem ent of the School Board is responsible for establishing and m aintaining effective intem al control over compliance 
with requirements of laws, regulations, contracts an d gran ts applicable to federal program s. In planning an d perform ing our 
audit, we considered th e School Board's internal control over complian ce with  requirem ents th at could have a direct an d 

material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our 
opinion on complian ce an d to test and report on internal control over complian ce in accordan ce with OM B Circular No. A- 133. 

Our consideration of the intern al control over Financial reporting woul d not necessarily disclose all m atters in tile intern al 
control over financial reporting that might be m aterial weaknesses. A material weakness is a condition in which th e design or 
operation of one or more of the intern al control components does not reduce to a relatively low level the risk that 
noncomplian ce with applicable requirements of laws, regulations, contracts an d gran ts that would be material in relation to a 
major federal program  being audited may occur and not be detected within a timely period by employees in the norm al course 
of per form in g their assigned functions. W e noted no m atters involving th e intern al control over complian ce an d its operation 
that we consider to be m aterial w eaknesses. 
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Jackson Parish School Board 
Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2001 

FEDERAL GRANTOR/ 
PASS-THROUGH GRA NTOR/PROGRA M  NAM E 

CFDA Pass-Through 
Number Gran tor No. 

CASH FEDERAL AW ARDS 
United States Department of Agriculture 

Passed through Louisiana Department of Education: 
School Breakfast Program  10.553 
National School Lunch Program 10.555 
Summ er Food Program for Children 10.559 

United States Departm ent of Education 
Passed Through Louisiana Departm ent of Education: 

Adult Education - State Gran t Program 
Title I Gr an ts to Local Educational Agencies 
Special Education: 

Grants to States (Part B) 
Preschool Gran ts 

Title VI 
Title II (Eisenhower Professional Development - State Grants) 
Safe an d Drug Free 
Class Size Reduction 

United States Departm ent of Housing an d Urban Developm ent 

Passed Through Public Housing AuthoritY: 
Paym ent in Lieu of Taxes 

TOTAL CA SH FEDERAL AW ARD S 

N/A 
N/A 
N/A 

84.002 N/A 
84.010 01-IASA-25-I 

84.027 
84.173 
84.298 
84.281 
84.186 
84.340 

01-IB-25 
01-IP-25 

01-IASA-25-VI 
01 -IASA-25-II 
01-1ASA-25-IV 

N/A 

14.UKN N/A 

NONCASH FEDERA L AW ARDS 
United States Departm ent of Agr iculture 

Passed Through Louisiana Departm ent of Agr iculture and Forestry: 
Food Distribution (Commodities) 10.550 N/A 

TOTAL FEDERAL AW ARD S 
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$ 137,720 
413,043 
47,099 

35,950 
845,570 

291,812 
12,016 
10,585 
19,812 
25,780 
81,402 

11,305 
1,932,094 

53~306 

$1,985,400 



 

Jackson Parish School Board 
Notes to the Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2001 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal 
awards program s of the Jackson Parish School Board. The School Board reporting entity is detYmed in note 1 to th e School 
Board's general-purpose financial statements. Federal awards received directly from federal agencies, as well as federal awards 
passed through oth er governm ent agencies, are included in the schedule. 

The accompanying Schedule of Expenditures of Federal Awards is presented using 
the m odified accrual basis of accounting; which is described in Note 1 to th e School Board's gen eral-purpose financial 
statem ents. 

reported in th e School Board's general-purpose finan cial statements as follows: 

General fund 
Special revenue funds: 

Child Nutrition 
Title I 
Title VI 
Drug Free School 
Title II 
Special Ed 
Vocational an d Adult Ed 

Total 

Federal awards revenues are 

$ 11,305 

651,168 
845,570 
91,987 
25,780 
19,812 

303,828 
35,950 

$1,985,400 

Amounts reported in th e accompanying schedule 
agree with th e am ounts reported in the related federal financial reports except for chan ges made to reflect amoun ts in 
accordance with accounting principles generally accepted in th e United States of Am erica. 

For those funds that have matching revenues and state funding, federal expenditures 
were determ ined by deducting m atching revenues from total expenditures. 

Th e com modities received, which are noncash revenues, are valued using prices 
provided by the United States Dep artment of Agr iculture 
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Jackson Parish School Board 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2001 

PART I- Sum m ary ofthe Auditors' Results 

i. The type ofan dit report issued was unqualified. 

ii. There were reportable conditions required to be disclosed by Govern ment Auditing Standards, issued by the Comptroller 
General of the United States of America. 

The reportable condition disclosed was not considered a material weakness as defined by the Governm ent Auditing 
Standards. 

iii. There was an instance ofnoncompliance considered material, as defined by the Governm ent Auditing Standards, to the 
fmancinl statement. 

iv. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

v. The type of report the auditor issued on compliance for major programs was unqualified. 

vi. The audit disclosed no audit findings which the auditor is required to report under OM B Circular N o. A- 133, Section 
.510(a). 

vii. The major federal programs are 

CFDA #84.010 Title I Grants to Local Educational Agencies 

Nutrition Cluster 

CFDA #10.553 School Break fast Progr am  
CFDA #10.555 National School Lunch Program 

viii. The dollar threshold used to distinguish between Type A and Type B progrmns as described in OM B Circular 

No. A-133, Section ,520(b) was $300,000. 

ix. The auditee does not qualify as a low-risk an ditee under OM B Circular No. A-133, Section .530 
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Jackson Parish School Board 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2001 

PART II- Findings related to the financial statem ents which are required to be reported in accordance with 
G overnm ent Auditing Standards generally accepted in the United States of Am erica: 

This finding is entity-wide. 

Louisiana Senate Concurrent Resolution #142 of the 1993 Regular Session m andates that 
at least 70% of Genaral Fund expenditures must be spent for instructional purposes. 

Condition: Expenditures for instructional purposes totaled 66% of the total General Fund dollars spent. Th is does not meet 
the 70%  requirem ent. 

Cause: The reason for the non-compliance is tmknown. 

Effect: Th e school board is in violation of the state requirement. 

The School Board should review expenditures on a quarterly or as-needed 
bas is in order to ensure instructional expenses m eet th e 70% threshold. 

01-F2 

This finding is entity-wide. 

Good internal controls dictate that job responsibilities should be structured in such a way 
that if errors an d/or irregularities occurred, they could be detected in a tim ely man ner 

Condition found: The accountant is performing incompatible duties. He presently issues all checks (with the exception of 
payroll), posts items to the general ledger, reconciles all the bank statements, receives all revenues and takes the deposits to 
the bank. 

Effect: The job duties of the accoun tant are currently incompatible and compromise the internal coutrols for revenue 
an d expenses. 

Tile School Board should review the current duties of its business 
departm ent an d attem pt to separate duties of the accounting cycles. 



 

Jackson Parish School Board 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2001 

PART H - Findings related to the financial statem ents which are required to be reported in accordance with 
Governm ent Auditing Standards generally accepted in the United States of America: 

This f'mding is entity-wide. 

Internal control requires a complete and accurate listing. 

Condition found: The School Board does maintain an  asset listing; however, updates to the listing are not being made on a 
regular basis. Four schools were selected for testing (10 items per school per test) and the following were noted: 

A. Trace from Asset Listing to Item 

Quittgan - two computers could not be located. 
Jonesboro Jr. High - tw o of the item s had been discarded. One computer could not be located. 
Sonthside - one item was located but had the wrong tag nmnber. 
Hawk - one item had been transferred to another school. Another item had  been discarded or tran sferred. 

B. Trace from Item to Asset Listing 

Quitman - four items could not be found on the asset listing. 
Ionesboro Jr: High - four items eoutd not be foun d on the asset listing. 
Southside - four item s could not be found on the asset listing. 
Hawk - four items could not be found on the asset listing. 

value was $33,097,119 
At June 30, 2001, the School Board's fixed assets book 

Cause: Thereisnocentralizedtrackingsystem forassets. Each school is responsible for subm itting docum entation for 
additions an d deletions as well as tagging the equipm ent. 

Effee.t: The School Board is not in compliance with LSA-R.S. 24:515(B)(1) which requires the School Board to 
m aintain records of all land buildings, im provements other th an  buildings, equipm ent, an d oth er general fixed assets. 
Current fixed asset listings are inaccurate and incomplete. 

The School Board should update th eir comprehensive fixed asset listing 
by location and continue to update it for ad ditions and deletions in a tim ely m anner 

Reference # and title: 01-F4 Rubber Stam p 

This fending is entity-wide 
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Jackson Parish School Board 
Schedule of Findings and Questioned Costs 

For the Year Ended June 30, 2001 

PART II- Findings related to the financial statem ents which are required to be reported in accordance with 
G overnm ent Auditing Standards generally accepted in the United States of Am erica: 

Good intern al control discourages the use of rubber stamp for purposes of signing 
govern m ent docum ents. 

Condition: Rubber stamps are being used for the School Board president's signature on vendor checks and supcrintendent's 
signature on payroll checks. This practice is less desirable than  using the check signing machine that tile School Board owns. 

Cause: The rubber stam p is being used to expedite the issuance of checks. 

Effect: The use of a rubber stam p for sign ature purposes provides a weak internal control system . 

signing checks. 
The School Board shouM use the check sign ing machine for purpose of 

Th is finding is specific to the special revenue funds - Title I, Title VI, Drug 
Free School, Title II, Special Ed, and Vocational an d Adult Ed. 

LSA-R.S. 39:1310 requires the chief executive or administrative offi cer to advise the 
governing authority or independently elected official in writing when  total expenditures an d other uses for the remainder of 
the year, within a fund, are exceeding the total budgeted expenditures and other uses by five percent or more. 

Condition found: The School Board had the following unfavorable budget varian ces for expenditures which exceeded 5% : 

Special Revenue Fun d 
Title VI 
Drug Free School 
Vocational and Adult Ed 

Unfavorable 
Budget Actual Budget 
$81,764 $ 92,097 $10,333 
13,787 25,780 11,993 
54,879 103,743 48,864 

Th e School Board also budgeted deficit fund balan ces in th eir Special Ed, Title I, an d School Lun ch funds. 

budgets for th e general fund an d all special revenue funds. 

Effect: The School Boar d is in violation of LSA-R.S. 39:1310 

needed. 

The School Board is required by state statute to adopt 

Th e School Board should m onitor expen ditures an d am en d budgets as 
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Jackson Parish School Board 
Corrective Action Plan For Current-Year Audit Findings 

For the Year Ended June 30, 2001 

Condition: Expenditures for instructional purposes totaled 66%  of the total General Fund dollars spent. This does not m eet 
the 70% requirem ent. 

Recom mend to the finance comm ittee that instructional spending be m onitored m onthly. This 
will ensure that proper attention is given to this area. 

Gloria M oore, Business M anager 
Jackson Parish School Board 
P. O . Box 705 
Ionesboro, Louisiana 71251-0705 

Jun e 30, 2002 

Telephone: (318)259-4456 
Fax: (318)259-2527 

Condition: The accountant is performing incompatible duties. He presently issues all checks (with the exception of payroll), 
posts items to the general ledger, reconciles all the bank statements, receives all revenues and takes the deposits to the bank. 

Corrective action planned: The business m anager en dthe superintendent wiU review th e accountan t dut ies and separate ar eas 
of responsibility according to th e funds th at are handled. 

Gloria M oore, Business M anager 
Jackson Parish School Board 
P. O. Box 705 
Jonesboro, Louisiana 71251-0705 

June 30, 2002. 

Telephone: (318) 259-4456 
Fax: (318)259-2527 

Condition: The School Board does maintain an asset listing; however, updates to the listing are not being made on a regular 
basis. Four schools were selected for testing (10 items per school per test) and the following were noted: 

A. Trace from Asset Listing to Item 

1. Quitman - tw o computers could not be located. 
2. Jonesboro Jr. High - tw o of the item s had been discarded. One computer could not be located. 
3. Southside - one item was located but had the wrong tag number. 
4. Hawk - one item had been transferred to another school. Another item had been discarded or transferred. 

B. Trace from Item to Asset Listing 

1. Quitman - four items could not be foun d on the asset listing. 
2. Jonesboro Jr. High - four items could not be found on the asset listing. 
3. Southside - four item s could not be found on the asset listing. 
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Jackson Parish School Board 
Corrective Action Plan For Current-Year Audit Findings 

For the Year Ended June 30, 2001 

4. Hawk - four item s could not be found on the asset listing. 

The School Board is in the process of converting tile fixed assets program to a version in line 
with new GASB 34. Further, th e School Board has reconstructed personnel. A specific person has been as signed to handle 
this responsibility. 

Gloria M oore, Business M anager 
Jackson Parish School Board 
P. O. Box 705 
Jonesboro, Louisiana 71251-0705 

June 30, 2002 

Telephone: (318)259-4456 
Fax: (318)259-2527 

Reference # and title: 01-F4 Rubber Stam p 

Condition: Rubber stamps are being used for th e School Board president's signature on checks. Two stamps are being used; 
one by the business m an ager and one by th e Superintendent's secretary. 

The School Board sought legal advice before utilizing file rubber stam p. However, in lieu of the 
intern al control violation, the School Board will stop im m ediately the use of the rubber stamp for signing vendor checks. 

Gloria M oore, Business M an ager 
Jackson Parish School Board 
P. O. Box 705 
Jonesboro, Louisiana 71251-0705 

June 30,2002. 

Telephone: (318) 259-4456 
Fax: (318)259-2527 

Condition: The School Board had the following unfavorable budget variances for expenditures which exceeded 5% : 

Special Revenue Fund 
Title VI 
Drug Free School 
Vocational an d Adult Ed 

Unfavorable 
Budg~ Actual Budget 
$81,764 $ 92,097 $10,333 
13,787 25,780 11,993 
54,879 103,743 48,864 

Th e School Board also budgeted deficit fund balan ces in th e Special Ed, Title I, an d School Lunch fun ds. 

W e will m onitor all budgets to prevent this from happening again . 

Gloria M oore, Business M anager 
Jackson Parish School Board 
P. O. Box 705 
Jonesboro, Louisiana 71251-0705 

Jun e 30, 2002 

Telephone: (318) 259-4456 
Fax: (318)259-2527 
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In planning and perform ing our audit of the general-purpose financial statements of th e Jackson Parish School Board for the 
year ended June 30, 2001, we considered the School Board's intern al control to plan our  auditing procedures for the purpose 
of expressing our  opinion on the finan cial statem ents and not to provide assuran ce on the internal control. 

However, during our audit, we noted certain m atters involving the internal control th at is presented for your consideration. This 
letter does not affect our  report dated October 17, 2001, on the f'man cial statements of the School Board. W e will review the 
status of this comm ent during our  next audit engagem ent. Our com ments and recom m endations, all of which have been 
discussed with appropriate members of m an agement, are intended to improve th e internal control or result in oth er operating 
effician cies. W e will be pleasedto discuss this comment in fiLrther detail nt your  convenience, to perform any additional study 
of this m atter, or to assist you in implem an ting the recomm endations. M anagem ent's response has also been included. W e have 
perform ed no audit work to verify the content of th e response. 

Com m ent: There ar e four cour ses taught in agriseien ce in four  separate schools. None of the four schools received th e 
required $50 per studen t. Each school received a total of $45 per student. 

Reen m mendation: The School Board should make certain that all agriculture-related vocational programs receive the required 
$50 per student prior to allocating an y remaining vocational funds. 

The School Board will review its calculation of the $50 per student allocation, and make the 
necessary correction to ensur e each school receives its total share per student. 

O1-M 2 

Com m ent: A total of thirty-one employee personnel files were reviewed for evidence of th e I-9 form . Fifteen of th e folders 
contained no I-9 form s nor other evidence to substantiate their employability. 

Recommendation: The payroll/offtce staff should implement completion on I-9s for all current an d future employees. 

The payro ll/office staff currently includes an  1-9 as part of each new employee's package. Fur ther 
th e School Board will go back an d have each employee hired before 1986 complete an  I-9 form . 
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01-M 3 

Comment: Twenty-nine lransacfiun s were chosen for testing vendor disbursernents. The following conditions were found: 

1. Eleven invoices were not canceled to prevent duplicate paymen ts. 
2. One invoice amount differed from the am ount of the check. 
3. Three paym ents were m ade using either copies of invoices or statements. 
4. One paym ent was m ade without evidence of receipt. 

Recom m endation: M anagem ent should review current policies regarding vendor disbursem ent en d m ake any necessary 
changes in order to ensur e proper docum entation for paym ents. 

Each invoice paid will be hand can celed. Further, since som e invoices are paid from different 
funds, a copy of each check paid from di fferent funds will be attached to the invoice. 

Our audit procedures are designed primarily to enable us to form an opinion on the Finan cial statem ents and, th erefore, m ay 
not reveal all weaknesses in policies and procedures that may exist. 

This report is intended solely for the information and use of the Board, management, federal awarding agencies, en d 
pass:through entities and is not intended to be and should not be used by anyone other than th ese specified parties. 

ALLEN, GREEN & COM PANY , LLP 

M onroe, Louisian a 
October 17, 2001 


