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INDEPENDENT AUDITORS' REPORT 
ON THE F~NANCIAL STATEMENTS 

Board of Directors 
Poverty Point Reservoir District Of Louisiana 
Department of Transportation and Development 
State of Louisiana 
Delhi, Louisiana 

(318) 728-4855 
(318] 728 5670 

fax (318) 728 6618 
ecropQ @ ~.x]you COrn 

We have audited the accompanying general purpose financial statements 
of the Poverty Point Reservoir District of Louisiana, a component unit 
of the State of Louisiana, as of and for the years ended June 30, 2000 
and June 30, 1999, as listed in the foregoing Table of Contents. These 
financial statements are the responsibility of the Poverty Point 
Reservoir District of Louisiana . Our responsibility is to express an 
opinion on these financial statements based on our audits, 

We conducted our audits in accordance with generally accepted auditing 
standards and generally accepted governmental auditing standards 
contained in the Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about 
whether the general purpose financial statements are free of material 
misstatement . ]hn audit inc]udes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose financial 
statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as, 
evaluating the overall financial statement presentation. We believe 
that our audits provide a reasonable basis for our opinion . 

In our opinion, the accompanying general purpose financial statements 
present fairly the financial position of the Poverty Point Reservoir 
District of Louisiana as of June 30, 2000 and June 30, 1999, and the 
results of operations for the years then ended, in conformity with 
generalfLy accepted accounting principles. 

In acco rdance with Government Auditing Standards, we 
report dated August 25, 2000, on our consideration of 
Reservoir District of Louisiana's internal control 

have also issued a 
the Poverty Point 
structure and a 

report dated August 25, 2000, on its compliance with laws and 
regulations. 



Our audit was conducted for the purpose of forming an opinion on the 
general purpose financial statements taken as a whole . The 
supplementary information listed in the table of contents are presented 
for purposes of additional analysis and are not a required part of the 
general purpose financial statements of Poverty Point Reservoir 
District. such information has been subjected to the auditing 
procedures applied in the audit of the general purpose financial 
statements and, in our opinion, ~s fairly presented in all material 
respects in relation to the general purpose financial statements taken 
as a whole . 

Rayville, Louisiana 
August 25, 2000 
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POVERTY POINT RESERVOIR DISTRICT 
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT 

STATE OF LOUISIANA 
COMBINED STATEMENT OF REVENUE, EXPENDITURES AND 

CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES 
FOR THE YEAR ENDED JUNE 30, 2000 

Revenues : 
Intergovernmental 
Interest 
Other 
Total Revenue 

Expenditures: 
Current 
Advertising 
Ancillary 
Automobile 
Insurance 
M iscellaneous 
Office Supplies 
Professional 
Repaiz & Maintenance 
Retirement 
Salaries 
Shop Supplies 
Travel 
Utilities 
Total Current 

Capital Outlay 
Total Expenditures 

Governmental ~ nd Types 

General 

100,00O 
5,392 

50 
105,442 

1,934 
9,556 

120,947 

120,947 

Totals 
(Memorandum Only) 

Capital 

E~olects 2000 [[999 

6,148,465 
6,444 

6 .154.909 

1,158 

1,615 

929 
50,711 

6,097,754 
6.148.465 

Excess (Deficiency) of 
Revenues over 

Expenditures (15,505) 6,444 

Other Financing Sources 

(Uses) 
Operating Transfers ]in 
Operating Transfers Out 

Total Other Financing 
Sources (Uses) 

6,248,465 
11,836 

50 
6,260,351 

1,158 
1,050 
3,079 
19,651 
2,959 
2,306 
37,782 
7,682 
9,072 

72,885 
1,615 
1,934 
i0,485 

i71,658 

6,097,754 
6.269.412 

2,759,464 
2.894.592 

( 9,06]=) 1,362 

Excess (Deficiency) of 
Revenues and Other 
Sources Over Expenditures 
and Other Uses (15,505) 6,444 (9,061) I,~62 

Fund Balance at Beginning 
of Year 196,523 83,110 279,633 278,272 

Fund Balance at: End 
of Year 181,O 18 89

, 554 270,572:~ ~79,~3~4 

The notes to the financial statements are an integral part of this statement 



 

POVERTY POINT RESERVOIR DISTRICT 
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT 

STATE OF LOUISIAN A 
COMBINED STATEMENT OF REVENUE, EXPENDITURES AND 

CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES 
FOR THE yEAR ENDED JUNE 30, 1999 

Revenues : 
Intergovernmental 
Interest: 
Other 
Total Revenue 

Expenditures: 
Current 
Advertising 
Ancillary 
Automobile 
Insurance 
Miscellaneous 
office Supplies 
Professional 
Repair~~ & Maintenance 
Retirement 
Salaries 
Shop Supplies 
Travel 
utilities 

Total Current 

Capital Outlay 
Total Expenditures 

Governmental Fund Types 

General 

i00,000 
8,895 
6,487 

115,382 

1,027 
1,525 

13,993 
I,]79 
2,763 
4,700 
4,222 
8,660 

70,806 

4,265 
7,573 

120,713 

120,713 

Capital 

P~~~ects 

2,773,880 
6,692 

2,780,572 

1,277 

2,666 
3,927 

957 
489 

2,450 

1,938 

711 
14,415 

2,759,464 
2,773,879 

Totals 
Memo~an_du]~ Onl~) 

2,873,880 
15,S87 
6,487 

1,277 
1,027 
4,191 

17,920 
2,136 
3,252 
4,700 
6,672 
8,660 

70,806 
],938 
4,265 
8,284 

]35,128 

2,694,592 

Excess (Defic:iency) of 
Revenues over 
Expenditures ( 5,331 ) 6,693 i ,362 

Other Financing Sources 
(Uses) 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing 
Sources (Uses) 

Excess (Deficiency)of 
Revenues and Other 
Sources over (under) 
Expenditures and Other 
Uses (5,331) 6,693 1,362 

Fund Balance at Beginning 
of Year 201,854 76,418 278,272 

Fund Balance at End 
of Year i~ 523 8 3a.IIi :~ 2A~ 634. 

The notes to the financial statements are an integral part of this statement 



 

POVERTY POINT RESERVOIR DISTRICT 
DEPA RTMENT OF TRANSPORTATION AND DEVELOPMENT 

STATE O F LOU ISIANA 
COM PARATIVE STATEMENT OF REVENUES, 

EXPENDITURES AND CHANGES IN FUND BALANCE 
BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND 
FOR THE YEARS ENDED JUNE 30, 2000 AN D 1999 

Revenues : 
Intergovernmental 
Interest. 
Other 
Total Revenue 

Expenditures: 
Current 
Ancillary 
Automobile 
Insurance 
Miscellaneous 
Office Maintenance 
Office Supplies 
Professional 
Retirement 
Salaries 
Travel 
Utilities 

Totai Current 

2000 1999 

~ et Actual Budget Actual 

i00,000 
i0,000 

Ii0,000 

1,050 
3,200 

20,000 
4,000 
5,000 
4,000 
2,500 
8,900 

72,330 
6,000 
ii,000 

137,980 

i00,000 
5,392 

50 
i05~442 

1,050 
1,440 

16, 09] 
1,315 
3,615 
I, 647 
2,342 
9,072 

72,885 
I, 934 

~ 5_56 
120, 94"/ 

Capital Outlay 2,000 
Totai Expenditures i39,980 1

_
2
_9,947 

Other Financing Sources 
(Uses) 
Operating Tranfers In 
Operating Transfers Out 
Total Ot)~er Financing 

Sources (Uses) 

Excess (Deficiency) of 
Revenues and Other Sources 
Over (Under) Expenditures 
and Other Uses 

i00,000 
I0,000 

ii0,000 

2,000 
138,152 

I00,000 
8,895 
6,487 

II5r3 82 

!2_o,A 13  

29, 980) (I__ 5_ , 50.~!) (28, 152) ( 5_. _3_ 31 

29,980) (15,505) (28,152) ( 5,331 

Fund Balance at Beginning 
of Year 196~ 5 23 

Fund Balance at End 
of Year 

Zo_%,854 

196~523 

The notes to the financial statements are an integral part of this statement 



INTRODUCTION 

POVERTY POINT RESERVOIR DISTRICT 
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT 

STATE OF LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 
AS OF AND FOR THE YEARS ENDED 
JUNE 30, 2000 AND JUNE 30, 1999 

The Poverty Point Reservoir District is a component unit of the State of 
Louisiana created within the Department of Transportation and Development, as 
provided by Louisiana Revised Statutes LSA-R.S. 38:3087.1 through 38:3087.15. 
The board is composed of nine members, appointed by the governor, from the 
parishes of[ Richland, Madison, East Carroll and West Carroll. The district is 
created for the purpose of the development of the wealth and natural resources of 
the district by the conservation of soil and water for agricultural, 
recreational, commercial, industrial, and sanitary purposes. The creation and 
maintenance of a lake within the district shall be for such purposes. 

I . SUMMARY OF SIGNIFICAN T A CCOUNTING POLICIES 

A . BASIS OF PRESENTATION 

The accompanying financial statements have been prepared in 
conformity with generally accepted accounting principles (GAAP) as 
applied to governmental units. The Governmental Accounting Standards 
Board (GASB) is the accepted standard setting body for established 
governmental accounting and financial reporting principles. 

B . REPOP~ ING ENTITY 

The oversight reporting entity is the State of Louisiana . The 
dist]:ict is considered a component unit of the State of Louisiana 
beca~ise the State exercises oversight responsibility in that the 
gove[nor appoints the board memb ers and public service is rendered 
within the State's boundaries. The accompanying financial statements 
represent the activities of the Poverty Point Reservoir District of 
Louisiana and therefore are a part of the fund and account group 
structure of the general purpose financial statements of the State of 
Louisiana. 

C . FUND ACCOUNTING 

The district uses governmental funds (General Fund and Capital 
Projects Fund) and account groups to report on its financial position 
and the results of its operations. Fund accounting is designed to 
demonstrate legal compliance and to aid financial management by 
segregating transactions relating to certain governmental functions 
or activities . 

A fund is a separate accounting entity with a self-balancing set of 
accounts. On the other hand, an account group is a financial 
reporting device designed to provide accountability for certain 
assets and liabilities that are not recorded in the funds because 
they do not directly affect net expendable available financial 
re sou r ce s . 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2000 AND JUNE 30, 1999 

C. FUND ACCOUNTING (continued 

The General Fund, a governmental fund, is the general operating fund 
of the District and accounts for all financial resources. Revenues 
are accounted for in this fund based upon the purpose for which they 
are to be spent and the means by which spending activities are 
controlled . General operating expenditures are paid from this fund . 

The Capital Pro~ects Fund is classified as a governmental fund. It 
is used to account for the purchase or construction of major capital 
facilities . Intergovernmental revenues provide the financing for the 
acquisition of real property and the construction of the lake for the 
district. 

Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the General Fixed Assets Account Group, 
rather than in governmental funds. No depreciation has been provided 
on general fixed assets. Costs expended for appraisa]s, archeology, 
engineering, legal and other technical services are c:apitalized with 
the cost of land. All fixed assets are recorded at historical cost. 
Interest costs will be capitalized with fixed asset costs. 

Infr~structure or public domain fixed assets are not recorded as a 

part of the general fixed asset account group . 

Long-term obligations expected to be 
are accounted for in the general long 

D . BASIS OF A CCOUNTING 

financed from the General Fund 
term obligations account group . 

Basis of accounting refers to when revenues and expenditures or 
expenses are recognized in the accounts and reported ~n the financial 
statements. Basis of accounting relates to the timing of the 
measurements made, regardless of the measurement focus applied . 

All governmental funds are accounted for using the modified accrual 
basis of aGcounting . Revenues are recognized when they become 
measurable and available as net current assets. The measurement 
focus of governmental funds is on expenditures which represents 
decreases in net financial resources. Most expenditures are 
measurable and should be recorded when the related liability is 
incur~:ed . The expenditures shall be the amount accrued during the 
year that would normally be liquidated with expendable available 
financial resources. 

In the Genera] Fund, intergovernmental revenue is the primary revenue 
source and it is recorded as revenue when collectibility Js assured . 

In the Capital Projects Fund, intergovernmental grants represents the 
primary revenue source . Grant resources are recognized as revenue 
when the me~surable and available criteria are satisfied . As the 
grantee government unit satisfies the requirements of the grantor 
government when appropriate expenditures as defined by the program 
are incurred, the receipts of capital grant monies are recorded as 
revenue as the appropriate expenditures are made . 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIAl, STATEMENTS 
JUNE 30, 2000 AN D JUNE 30, 1999 

D. BASIS OF ACCOUNTING (continued 

Receipt of capital grant monies before the incurrence of expenditures 
by tbe capital projects fund is recorded as deferred revenue. 

Expenditures in the General Fund and the Capital Projects Fund are 
recognized under the modified accrual basis of accounting when the 
related fund liability is incurred . Accumulated vacation leave and 
sick leave is recognized when paid in the general fund . 

E . BUDGET pRACTICES 

Annue31ly the District adopts a budget for the General Fund. The 
budget is adopted prior to the start of the fiscal year and is 
prepe~red on the modified accrual basis of accounting. The board of 
directors is responsible for the adoption and any amendments to the 
budget . Although budget amounts lapse at year end, the board retains 
its unexpended fund balance to fund expenditures of the succeeding 
year. The budget is used as a management control device during the 
year. Budget accounts reflected in the financial statements reflect 
the adopted budget . There were no amendments to the budgets for the 
year~; ended June 30, 2000 and June 30, 1999. 

F. CASH AND CASH EQUIVALENTS 

Cash includes cash on hand and interest-bearing demand deposits. 
Cash equivalents include ~mounts in time deposits. Under state law, 
the d~strict may deposit funds with a fiscal agent bank organized 
under the laws of the State of Louisiana, the laws of any other state 
in the Union, or the laws of the United States . The district may 
also invest in time certificates of deposit of state banks organized 
under the laws of Louisiana, national banks having their principal 
offices in the State of Louisiana, in savings accounts or shares of 
savings and loan associations and savings banks, and in share 
accounts and share certificate accounts of federal or state chartered 
credit unions , 

G . EMPLOYEE COMPENSATED ABSENCES 

Employees of the district earn and 
at varying rates, depending upon 

accumulate vacation and sick leave 
years of service. The amount of 

vacation and sick leave that may be accumulated is unlim lted. Prior 
accumulated time with qualifying governmental agencies may be 
transferred . Upon termination, employees or their heirs are 
compensated for up to 300 hours of unused vacation leave at the 
employee's hourly rate at the time of termination. Current leave is 
recognized as a current year expenditures in the general fund when 
the leave is taken . The liability for accumulated leave is recorded 
in the general long-term debt account group . 

I0 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2000 AND JUNE 30, 1999 

H . TOTAL COLUMN ON COMBINED STATEMENTS 

The total columns on the combined statements are captioned 
"Memorandum Only" to indicate that they are presented only to 
facilitate financial analysis. Data in these columns do not present 
financial position or results of operations in conformity with 
general] y accepted accounting principles. Neither is such data 
comparable to a consolidation . Interfund eliminations have not been 
made Jn the aggregation of this data . 

II. CASH ~ 4D CASH EQUIVALENTS 

At June 30, the district has cash and cash equivalents (book balances 
as follows: 

6-30-00 6--30-99 

Petty Cash 
Checking Accounts 
Time deposJ ts 

TOTA L 

These deposits are stated at 

state law, these deposits (or 
federal deposit ~nsurance or 
fiscal agent bank. The market 
federal deposit insurance must 
with the fiscal agent . These 

150 
62,331 

298,724 

150 
85,728 

372,958 

cost, which approximates market. Under 
the bank balances) must be secured by 
the pledge of securities owned by the 
value of the pledged securities plus the 
at all times equal the amount on deposit 
securities are held in the name of the 

pledging fiscal agent bank Jn a holding or custodial bank that is 
mutually acceptable to both parties 
equivalents is included in the 
policies . 

Other information on cash and cash 
summary of significant accounting 

11 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2000 AN D JUNE 30, 1999 

II. CASH AN D CASH EQUIVALENTS (continued 

At June 30, 2000: 
Carrying Amount on 
Balance Sheet 

Cash Equivalents 
Certificates Other 

Cash of De p
_
osits (Describe) Total 

62,
_ 332 2~G~ :~ B2 

Bank Balances: 
a: Insured (FDIC) 

or col]ateralized 
with securities 
held by the entity 
or its agent in the 

9nt~tyC~_~p_m~ 63,623 100,000 

b : Collateralized with 
securities held by 
pledging financial 
institution's trust 
department or agent 

in th[~_ent!.ty_[ s name 
c : Uncollaterilized, 

including any secur- 
ities held for the 
entity but not in 
the entitv's name 
Tot:a] Bank Ba]ances 

._ .63,~  

At June 30, 1999: 
Carrying Am ount on 
Balance Sheet 
Bank Balances: 

196
_,9_8_2. 

Cash Equivalents 
Certificates Other 

3.'~A, 8__i_4 

!G3, 62A  

Cash of De~oslts (Describe) Total 

a: Insured (FDIC) 
or co]lateralized 
with securities 
he]d by the entity 
or its agent Jn the 

entit~_s name i00,000 i09~O00- 

b : Co]latera]ized with 
securities held by 
pledging financial 
insti tution's trust 
department or agent 

in tih(!__~ltit~  s name 
c: Uncollaterilized, 

including any secur- 
ities held for the 
entity but not in 
the

_ .e[}t~.t~ 's name 1B,98o 27_h oL2_ 

Total Bank Balances I18~ A~ 371gO72 

12 

AsA,A ~o~ 

?_9_o_,ooo 

2%0_,05_2_ 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2000 AND JUNE 30, 1999 

II. CASH AND CASH EQU[[VALENTS (continued 

Even though the pledged securities are considered uncollateralized 
(Categoxy 3) under the provisions of GASB Statement 3, LSA-R.S. 39:1229 
imposes a statutory requirement on the custodial bank to advertise and 
sell the pledged securities within i0 days of being notified by the 
district that the fiscal agent has failed to pay deposited funds upon 
demand . 

Ill . ACCOUNTS RECEIVABLE 

Account~ receivable at June 30, 2000 in the amount of $~,253~348, and at 
June 30, ]999 in the amount of $830,243, is from ~ntergovernmental 
revenue~: to be received for the expenditures for propezty acquisition, 
equipment, appraisals, construction, engineering, lega] and technicai 
services incurred in the property acquisition and construction of the 
lake . 

IV . INTERFUND RECEIVA BLES AND PAYABLES 

As of June 30, 2000 and 0une 30, 1999 there were no interfund 
receivables and payables. 

V . CHANGES ]N GENERAL FIXED A SSETS 

The changers in general fixed assets follow 

Furniture ; fixtures 
Land 
Equipment 
Buildings 
Office Equipment 
Lot Development 
Vehicles 

TOTAL 

Ba] ance 
7/0]/98 

8,668 
2,756,597 

56,810 
164,662 
14,181 
]1,922 
39,268 

Balance 
7/01/99 

Furniture; fixtures 8,668 
Land 2,771,008 
Equipment 69,332 
Buildings 164,662 
Off~ce Equipment 36,97] 
Vehicles 39,268 
Construction in Progress 32,843 
TOTAL 3jlQ2~752 

Additions 

]4,410 
12,522 

2,790 
20,921 

Additions 
46 

70,711 
],348 

1,060 
25,087 

1,547,044 

!L645 096 

Deductions 
Balance 
6/30/99 

8,668 
2,771,008 

69,332 
164,662 
16,971 
32,843 
39,268 

Balance 
Deductiens 6/30/00 

8,714 
2,84],719 

70,480 
164,662 
]8,031 
64,355 

1,579,889 

In accordance with LSA-R.S . 39:321-332, the district has complied with 
the mow lble property statutes of the State of Louisiana . 

13 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIA L STATEMENTS 
JUNE 30, 2000 AND JUNE 30, 1999 

V I . CHANGES IN LONG-TERM OBLIGATIONS 

General long-term obligations conslst entirely of compensated absences. 
The following is a summary of the long term obligation transactions for 
each year: 

Long-term obligations payable at July i, 1998 
Additions 
Deductions 

Long-term obligations payable at June 30, 1999 

Long-term obligations payable at July i, 1999 
Additions 
Deduc:t~ons 

Long-term obligations payable at June 30, 2000 

7,570 
5,555 
7,238 

5,887 
5,005 
1,553 

9~339 

A correction was made to the beginning long-term obligations payable at 
July l, 1998 to adjust for accumulated sick leave recorded in error. The 
amount of the reduction was $]6,463. 

V II. PENSION pLANS 

All eI~:,loyees of the district are members of the Louisiana State 
Employees Retirement System (System), a cost sharing multiple-employer, 
defined benefit pension plan . The System is a statewide public employee 
retirement system (PERS) for the benefit of state employees, which is 
administered and controlled by a separate board of trustees. 

Generally, all full-time employees are eligible to participate in the 
System . Benefits vest with 10 years of service. At retirement age, 
employees are entitled to annual benefits equal to $300 plus 2.5 percent 
of their highest consecutive 36-months average salary multiplied by the 
years of credited service. Vested employees may retire at (a) any age 
with 30 years of service, (b) age 55 with 25 years of service, or (c) 
age 60 with 10 years of service. In addition, vested e~ loyees have the 
option of reduced benefits at any age with 20 years of service. The 
System also provides death and disability benefits. Benefits are 
established or amended by state statute . The System ~ssues an annual 
publicly available financial report that includes finarlcial statements 
and required supplementary information for the System . That report may 
be obtained by writing to the State Employees Retirement System, Post 
Office Box 44213, Baton Rouge, Louisiana 70804-42]3, or by calling 
(504)922-.0608 or (800)256-3000. 

Memb ers are required by state statute to contribute 7.5 percent of gross 
salary, and the board is required to contribute at an actuarially 
determined rate as required by R .S. i]:102 . The contribution rate for 
the fiscal years ended June 30, 2000, and 1999, changed to 12.3 percent 
and 13.0 percent of annual covered payroll from the 12.4 percent 
required in fiscal years ended June 30, ]998 and 1997, respectively . 
The board contributions to the system for the years ending June 30, 2000 
and 1999 were $9,072 and $8,660, respectively, equal to the required 
contributions for each year. 



 

POVERTY POINT RESERVOIR DISTRICT 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2000 AND JUNE 30, 1999 

V III . CONSTRUCTION IN PROGRESS 

The lake construction consists of the following major contracts: 
Cypress Creek Re-Route (Phase I); North D~m and Entrance Road (Phase 
II); Eastern Levee (Phase IV); South Dam and Tainter Gated Structure; 
Red Hill Bridge; North and South Boat Ramps and Parking Lots; Phase 
II E~rthwork; Mid-Valley Pipeline Bern; Erosion Protec:tion; and North 
Access Road. Construction of the lake will be completed in the next 
fiscal year. 

Construction in Progress has been recorded in the general fixed asset 
account group for earthwork contracts and associated costs that upon 
completion will be classified as land . other construction contracts 
for infrastructure assets have not been recorded in the general fixed 
asset: account group . Other costs have been included in these assets 
such as ] egal, engineering, technical consulting, environmental, 
cont,:act labor. The total cost expended at June 30, 2000 and June 
30, 3.999 for construction of the lake was $9,714,723 and $6,268,579 
respectively. The total cost of other infrastructure assets such as 
brid9es, roads, ramps and parking areas was $1,417,977 and $410,347 
respectively for June 30, 2000, and June 30, ]999. 

IX . LITIGATION AND CLAIMS 

There are no pending litigations or claims against the district at 
June 30, 2000 or June 30, ]999, which, if asserted, in the opinion of 
the district's legal counsel would have at least a reasonable 
probability of an unfavorable outcome or for which resolution would 
materially affect the financial statements . 

X . RISK TRAN SFER AND FINANCING 

Poverty Point: Reservoir District is exposed to a variety of risks 
that may result in losses. These risks include possible loss from 
acts of God, injury to employees or breach of contract. The District 
purchases commercial insurance to protect itself from these possible 
losses. There have been no reductions in insurance coverage from 
prior year coverages for the years ended June 30, 2000 and June 30, 
1999 respectively . The District has not incurred any losses or made 
any settlement agreements . 

Xl . PER DIEM PA ID BOARD MEMBERS 

Board members of the district are not compensated for their services 
in accordance with A ct 888 of 1992 . 

15 
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iNDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE 
BA SED SOLELY ON AN AUDIT OF THE COM PONENT UNIT 

FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Poverty Point Reservoir District 
Department of Transportation and Development 
State of Louisiana 
Delhi, I,ouisiana 

{318) 798 4855 
(318) 728 5670 

Fax/31@ 728 66~8 
CCrC ~-X3 (~. b(]you con~l 

We have audited the general purpose financial statements of the Poverty 
Point Reservoir District, a component unit of the State of Louisiana 
reportJrlg entity, as of and for the years ended June 30, 2000 and June 
30, 1999, and have issued our report thereon dated August 25, 2000. 

We conducted our audits in accordance with generally accepted auditing 
standards and Government Auditinq Standards, issued by the Comptroller 
Genera] of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
component unit financial statements are free of material misstatement. 

The management of Poverty Point Reservoir District is responsible for 
establishing and maintaining an internal control ~truc:ture. In 
fulfilling this responsibility, estimates and judgements by management 
are required to assess the expected benefits and related costs of 
internal control structure policies and procedures. The objectives of 
an intelna] control structure are to provide management with reasonable, 
but not absolute, assurance that assets are safeguarded against loss 
from unauthorized use or disposition, and that transactions are executed 
in accordance with management's authori2ation and recorded properly to 
permit the preparation of genera] purpose financial statements in 
accordance with generally accepted accounting principles. Because of 
inherent lim itations in any internal control structure, errors or 
irregularities may nevertheless occur and not be detected . A lso 

projections of any evaluation of the structure to future periods is 
subject to the risk that procedures may become inadequate because of 
changes in conditions or that the effectiveness of the design and 
operation of policies and procedures may deteriorate . 

]n planning and performing our audits of the general purpose financial 
statements of the Poverty Point Reservoir District as of and for the 
years ended June 30, 2000, and June 30, 1999, we obtained an 
understanding of the internal control structure . With respect to the 
internal control structure, we obtained an understanding of the design 
of relevant policies and procedures and whether they have been placed in 
operation, arld we assessed contro] risk in order to determine our 
auditing procedures for the purpose of expressing our opinion on the 
general purpose financial statements and not to provide an opinion on 
the internal control structure. Accordingly, we do not express such an 
opinion . 



Our consideration of the internal control structure would not 
necessari]y d~sclose all matters i~ the internal control structure that 
might be material weaknesses under standards established by the American 
Institute of Certified Public Accountants. A material weakness is a 
condition in which the design or operation of one or more of the 
internal control structure elements does not reduce to a relatively low 
level the risk that errors or irregularities in amounts that would be 
material in relation to the general purpose financia2 statements being 
audited may occur and not be detected within a timely period by 
employees Jn the normal course of performing their assigned functions. 
We noted no matters involving the internal control structure and its 
operation that we consider to be material weaknesses as defined above. 

This report is intended for the information of management and the Board 
of Directoxs. However, this report is a matter of public record and its 
distribution is not limited . 

Rayville, 
August 25, 

Louisiana 
2000 
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INDEPENDENT AUDITORS' REPORT ON COM PLIANCE WITH LAWS 
AND REGULATIONS MATERIAL TO THE 

GENERAL PURPOSE FINANCIAL STATEMENTS 

Board of Directors 
Poverty Point Reservoir District 
Department of Transportation and Development 
State of Louisiana 
Delhi, Louisiana 

(318) 728 4855 
(318] 728 5670 

Fox [318) 728-6618 
ccrcpo@ boyou corn 

We have audited the genera] purpose financial statements of the Poverty 
Point Reservoir District, a component unit of the State of Louisiana, as 
of and fol the years ended June 30, 2000 and June 30, 1999, and have 
issued our report thereon dated August 25, 2000. 

We conducted our audits in accordance with generally accepted auditing 
standards and Government Auditinq Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and 
perfolm the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. 

Compliance with laws and regulations applicable to the poverty Point 
Reservoiz District, State of I,ou/s~ana, is the responsibility of the 
District's m anagement 
whether the financial 
performed tests of the 

As part: of obtaining 
statements are free of 
District 's compliance 

reasonable assurance about 
material misstatements, we 
with certain provisions of 

laws and regulations. However, our objective was not: to provide an 
opinion on overall compliance with such provisions. Accordingly, we do 
not exp ress such an opinion . 

The results of our tests disclosed no instances of noncompliance that 
are reqoSred to be reported herein under Government Auditinq Standards. 

This report Js 
of Directors . 
distribution of 

intended for the information of management and the Board 
This restriction is not 

this report, which is a matter 

Rayville, Louisiana 
August 25, 2000 

intended to limit the 
of public record . 
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STATE O F LO UISIANA 
Annual Financial Statem ent 

Fiscal Year Ending 5/30/2000 
Poverty Point: Reservoir District 

(Agency Name) 

Division of Adm inistration 
Office of Statewide Reporting 
and Accounting Policy 
P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 

AFFIDAVIT 

130 13 
Schedule No 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 70804-9397 

Personally cam e and appeared before the undersigned authority 

(Name) Executive Director (Title) of 

Michael L. Thompson 

Poverty Point Reservoir District 

(agency) who duly sworn, deposes and says, that the financial statement herewith given presents 

fairly the financial position of Poverty Point Reservoir District (agency) at 

June 30, 200.0_ and the results of operations for the year then ended in accordance with policies 

and practices established by the Division of Adm inistration or in accordance with Generally 

Accepted Accounting Principles as prescribed by the G overnm ental Accounting Standards Board 

Sworn and subscribed before m e. this 25th 

Prepared by Michael Thompson 

day of August: 20 00 

Title: Executive Director 

Notary Public 



STATE O F LO UISIANA 
POVERTY PO INT RESERVOIR DISTRICT 
COMBINED BALANCE SHEET - ALl. FUND TYPES AND ACCOUNT GROUPS 
J_ u_ nee 30, 2000 ..(Fiscal Close) 

ASSETS AND OTHER DEBITS 
Cash and cash equivalents 
Investments 
Receivables 
Due from primary governm ent 
Due from component units 
Due from other funds 
Due from federal government 
Notes receivable 
Prepaym ents 
Inventories 
Other assets 
Restricted assets: 
Cash 
Investm ents 
Receivables 
Direct financing lease payments receivable 
Property, plant, and equipment (net of accumulated 
depreciation) 
Other debits: 
Amount available for debt service 
Amount to be provided for retirement of general 
long term debt 

TOTAL ASSETS AND O'fHER DEBITS 

LtABILITIES, EQUITY, AND OTHER CREDITS 
Liabilities: 
Accounts payable and accruals 
Contracts and retainage payable 
Compensated absences payable 
Due to primary government 
Due to component unils 
Due to other funds 
Due to federal governm ent 
Deferred revenues 
Amounts held in custody for others 
Liabilities payable from restricted assets 
Obligations under capital lease 
Notes payable 
Bonds payable 
Estimated liabilities for claims 
Other liabilities 
Total liabilities 

(Continued) 

GOVERNMENTAL F UND TYPE 

GENERAL 

$__ _1_81~ _05_~_6 _ $ 

__ j ,030 

$__J g=6B ---  $ 

"the accom panying not(~ are an integral part of this statement. 

Statement A 

SPECIAL 
REVENUE 

CAPITAL 
PROJECTS 

$ ._ ~ 07 _. 

~ 12:1_2_2 _ 
_ ._1 2,25~3_53,348 

$ $ 1,431,567 

1 104 
..j 2~ .c1 (L6_ 93 _ 

13 .~L216 _  

DEBT 
SERVICE 

$_
1 3~ _4_342 0_ ~0~13 . $ 



ENTERPRISE 

$ $ 

IN1 E RNAL 
.S E:=_R.Jy C E 

$ 

NON- 
EXPENDABLE EXPENDABLE 

TRUST TRUST 

$ 

$ 

$ 

$ 

ACCOUNTGROUPS 
GENERAL TOTAL 

GENERAL LONG TERM (MEMORANDUM 
FIXED ASSETS DEBT ONLy) 

$ 

4,747,848 

$ 4.747,848 

$ 

$ 358,963 

2,242 
1,253,348 

4,747,848 

_9j338 9,338 

,~  
9~3 38 6 371 739 
~ $ 

_ __ __9 3=~_38 

3,072 
1,210,693 

9,338 

130,216 

$ .9~3_338 $ 1,353,319 



STATE O F LO UISIANA 
POVI-RTY PO INT RESER VO IR DISTRICT 
CO M BINED BALANCE ,~HEET - ALt. FUND TYPES A ND ACCO UNT G RO UPS 
J_ une  3_ 0, 2000 (Fiscal Close) 

Equity and other credits: 
Investment in fixed assc~s 
Contributed capital 
Retained earnings: 
Reserved 
Unreserved 

Fund balances; 
Reserved for debt service 
Reserved for inventories 
Reserved for pension benefits 
Reserved for encumbrances 
Reserved for construction 
Other reserves 
Unreserved: 
Designated 
Undesignated(Deficit) 

Total equity and other credits 

GOVERNMENTAL FUND TYPE 

$ 

GENERAL 

_ _ I~ q_18__ 

__ _~ 0G 8 

$ 

SPECIAL 
REVENUE 

$ 

CAPITAL 
PROJECTS 

~ 554__. 

~ 5543__. 

TOTAL LIABILITIES, EQUITY, OTHER 
CREDITS $ j. 82986.~.9~ . -- ~ $..__8__~955~4 

(Concluded) 

The accom panying notes are an integral part of this statement 

Statement A 

DEBT 
SERVICE 



PROPRIETARY FUND TYPE 

EN'T ERPRISE 

$ 

IN1 E RNAL 
_S_  LR.Jy(" .E 

ACCOUNT GROUPS 
NON- GENERAL TOTAL 

EXPENDABLE EXPENDABLE GENERAL LONG TERM (MEMORANDUM 
TRUST TRUST FIXED ASSETS DEBT ONLY) 

$ $ $ 4,747,848 $ $ 4,747,848 

270,572 

270,572 



STATE O F LO UISIANA 
POVERTY PO INT RESERVO IR DISTRICT 
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
ALL GOVERNM ENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
For the year ended June 30 ,2000 

RE VENLIES 
Intelgovernm ental revenues 
Taxes 
Use of money and property 
Licenses, permits, and fees 
Other 

Total revenues 

EXPENDITURES: 
Current 
General government 
Health and welfare 
Other 
Intergovernmental 
Capital outlay 
Retirement Benefits 
Debt service: 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

GOVERNMENTAL FUND TYPE 
F:IDUCIARY 
.FUND TYPE 

DEBT EXPENDABLE 
SERVICE TRUST GENERAL 

$ 100.000_ $ 

5,39.2 
5O 

. 105,442- 

120,947 

SPECIAL 
REVENUE 

_ . 120,947 

EXCESS(DEFICIENCY) OF REVENUES OVER 
EXPENDITURES . ( 15,505~ 

(:)3 HER FINANCING SOURCES(USES): 
Payments to refunded bond escrow agent 
Bond proceeds 
Operating transfers in - primary government 
Operating transfers out - primary government 
O perating transfers in - com ponent units 
Operating transfers out - component units 
Operating transfers in - other funds 
Operating transfers out - other funds 
Other 

Total other financing sources(uses) 

E XCESS(DEFICIENCY) OF REVENUES AND 
O'IHE!R SOURCES OVER EXPENDITURE-S 
AND OTHER USES _  (15,505~ 

F UND BALANCES AT BEGINNING OF YEAR 
Increase{decrease) in reserw~ for inventories 

196,523--  

CAPITAL 
PROJ~ECTS 

$ 6,148,465 $ 

6,444 

6,154,909 

50711 

6,09~754 

6,1484_ ~ 565 

6,444 

~444 

83,110 

F UND BALA NCES AT END OF YEAR ~ 8_  .
-~ $ 89554 

"lhe accompanying notes are an integral part of this statement 

Statement B 

$ 

$ 

TOTAL 
(MEMORANDUM 

ONLy) 

$ 6,248,465.__ 

11,836 
50 

171,65B_ _ _  

6,097,754 1 " 

~ 6,269,412 

( 9,06!)__  

. (9,061.L_ 

279,633 



STATE O F LO UISIANA 
POVERTY PO INT RESERVO IR DISTRICT 
CO MBINED STATE-MENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
ALL G OVERNM ENTAl_ FUND TYPES AND EXPENDABLE TRUST FUNDS 
For the year ended _ _ _June 30 , 2000 

REVENUES 
Intergovernm ental revenues 
Taxes 
Use of money and property 
Licenses, permits, and fees 
Other 

Total revenues 

EXPENDITURES 

P 
Auto & Trays 
Repairs 
SuDDlies 
M iscella 

Total expenditure',~ 

GENERAL FUND 

BUDGE'[ ACTUAL 

$~ _  100,_000 $ 100,000 ._ $ 

10,000 5,392 
50 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

__ _ _ _ _(4~608) 
5O 

110,000 105,442 ~ _4~558) 

-- -  20 0,~00 
__ _  

2~ 500 
__ _ __ 9 2,~0.00 
__ _ __ _5 0~00 

__ _ _ ~4~000 
__ _ _ j j,000 _ _ __  

83,007 ._  

16,091 
2,342 
3,374 
3,615 ._  

1,647 
1 315 
9,556 ._  

__ _  
1377,980 

_  120,947 

~727) 
3,909 
158 
5,826 
! 385 
2.353 
2.685 
1_  444 

17.033 

EXCESS(DEFICIENCY) OF REVENUES 
OVER EXPENDITURES __ _ ~ _7,_9~ __ (15,505) 12~475 

OTHER FINANCING SOURCES(USES) 

Total other financing sources(uses 

EXCESS(DEFICff:-NCY) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES __ _ _ ~7,_980Q)~ _ (~  1_2.,475 

Fund balance(deficit) at beginning of year __ __196,523 196,523 

Adjustment 

Fund balance(deficit) at end of year 

The accom panying notes are an integral part of this statement. 



STATE O F LO UISIANA 
POVERTY PO INT RESERVO IR DISTRICT 
Notes to the Financial Statem ents 
For the Year Ended _ _

June 30 ~ 2000 

INIR ODUCTION 

"l'he Poverty Point Reservoir DistrictwascreatedbytheLouisianaStateLegislatureundertheprovisionsofLouisiana 
Revised Statute 38:3087 . The following is a brief description of the operations of Poverty Point Reservoir District 
which includes the parishes of Richland, M adison, East Carroll and W est Carroll in which the District is located. The 
district is created for the purpose of the developm ent of the wealth and natural resources of the district by the 
conservation of soil and water for agricultural, recreational, com m ercial, industrial, and sanitaly purposes. The creation 
and m aintenance of a lake within the district shall be for such purposes. The board is com posed of nine mem bers 
appointed by the governor. 

A. SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. Basis of Preserdation 

In April of 1984, the Financial Accounting Foundation established the Governm ental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to 
activities and transactions of state and local governm ental entities. The GASB has issued a Codification of 
Governmental Accounting and Financial Reporting Standards (GASB Codification). This codification and 
subsequent GASB pronouncem ents are recognized as generally accepted accounting principles for state and 
local governm ents. The accom panying financial statem ents have been prepared in accordance with such 
principles. 

2. Reporting EntLty 

GASB Codification Section 2100 establishes criteria for determ ining the governm ental reporting entity and has 
defined the governm ental reporting entity of the District to be the State of Louisiana because the state exercises 
oversight responsibility in that the governor appoints the commissioners, and public service is rendered within 
the state's boundaries. The accom panying statem ent presents only transactions of the Poverty Point 
Reservoir District, a com ponent unit of the State of Louisiana. Annually the State of Louisiana issues a general 
purpose financial report which includes the activity contained in the accompanying financial statements. The 
general purpose financial report is issued by the Louisiana Division of Adm inistration-Office of Statewide 
Reporting and Accounting Policy and audited by the Louisiana Legislative Auditor. 

3. Fund Aecounti[~ 

The accounts of the District are organized on the basis of funds and account groups, each of which is 
considered a separate accounting entity. The operations of each fund are accounted for with a separate setof 
self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures or expe nses, 
as appropriate. Revenues are accounted for in these individual funds based upon the purpose for which they 
are to be spent and the m eans by which spending activities are controlled. The funds presented in the 
accom panying financial statem ents are described as follows: 

G eneral Fund 
The General Fund is the general operating fund of the _  Poverty Point Reservoir District. It is used to accounl 
for all financial resources except those required to be accounted for in another fund. 



S'rATE O F LO UISIANA 
POVERTY PO INT RESERVO IR DISTRICT 
Notes to the Finan, cial Statem ents 
For the Year Ended June 30 , 2000 

Capital Project~; Funds are used to account for financial resources to be used for the acquk'JtJon, construction, or 
improvements of major capital facilities other than those not reported in other funds. 

Account G roups 
The two account groups are not "funds". They are concerned only with the m easurem ent of financial position, 
not with m easurem ent of results of operations. Account groups are used to establish accounting control and 
accountability for general fixed assets and general long-term debt. 

a 

(general fixed assets) are accounted for 
governm ental funds. 

-  Fixed assets used in the governm ental fund type operations 
in the general fixed assets account group, rather than in the 

b. General Long-Term Debt Account GrouJ2 - Obligations such as com pensated absences payable expe cted 
to be financed from governm ental funds are accounted for in the general long-term debt account group, notin 
the governm ental funds. 

In the General Fund, intergovernm ental revenue is the prim ary revenue source and it is recorded as revenue 
when collectibility is assured. 

In the Capital Projects Fund, intergovernmental grants represents the primary revenue source. Grant 
resources are recognized as revenue when the m easurable and available criteria are satisl~ed. Asthe grantee 
governm ent unit satisfies the requirem ents of the grantor governm ent when appropriate expenditures as 
defined by the program are incurred, the receipts of capital grant m onies are recorded as revenue as the 
appropriate expenditures are m ade. 

Receipt of capital grant monies before the incurrenee of expenditures by the capital projects fund is recorded  
as deferred revenue. 

Expenditures 

Expenditures in the General Fund and the Capital Projects Fund are recognized under the modified accrual 
basis of accounting when the related fund liability is incurred. Accumulated vacation leave and sick leave is 
recognized when paid in the general fund. 



STATE O F LO UISIANA 
POVERTY PO INT RESERVO IR DISTRICT 
Notes to the Financial Statem ents 
For the Year Ended June 30 . 2000 

5. Total Colum ns on Com bined Statem ent~ 

Total colum ns on the com bined statem ents are captioned Mem orandum Only to indicate that they are 
presented only to facilitate financial analysis. Data in these colum ns do not presenl financial position or 
results of operations in conform ity with generally accepted accounting principles. Neither is such data 
com parable to a consolidation. 

B. BUDGETARY PRACTICES 

The Povedv Point Reservoi District utilizes the following budgetary pracUces: 

The Cornmission/District prepares its budget in accordance with Louisiana Revised Statute 39:1301 . 
The budget is prepared on a m odified accrual basis for the G eneral F"und. The budget for the 
fiscalyear ended June 30, 2000 was adopted on June 21 1999 . Form al budget integrahonis 
em ployed as a m anagem ent control device during the year for the General Fund. AllappropriatJons 
lapse at year-end, and any encum brances outstanding at year-end in the governm ental funds are 
included in the next year's budget with funds appropriated in that year to finance them . 

C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, den'land deposits, tim e 
deposits, and certificates of deposit. Under state law the Poverty Point Reservoir District m ay deposit 
funds wi1',hia a fiscal agent bank selected and designated by the Interim Em ergency Board. Further, the 
District m ay invest in tim e certificates of deposit of state banks organized under the laws of Louisiana, 

national banks having their principal office in the state of Louisiana, in savings accounts or shares of 
savings and loan associations and savings banks and in share accounts and share ~:ertJficate accounts of 
federally or state chartered credit unions. 

Deposits. in bank accounts are stated at cost, which approxim ates market. Under state law these 
deposits m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal 
agent bank. The m arket value of the pledged securities plus the federal deposit insurance m ust at all 
tim es equal the am ount on deposit with the fiscal agent. These pledged securities are held in the nam e 
of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held 
by the State Treasurer. The depo sits at June30 ,_ . 2000 , were secured as follows: 



STATE O F LO UISIANA 
PO VERTY PO INT RESERVO IR DISTRICT 
Notes to the Financial Statem ents 
For the Year Ended June 30 2000 

Deposits in Bank Accounts 
Certificates of Other 

Cash Deposit .(D_escdbe)_ Total 
Deposits in Bank Accounts per 
Balance Sheet $_..~  $ 296,482 $ __ $ 

Bank Balances: 
a. Insured (Fr)IC) or collateralizedwith 

securities held by the entity or its 
agent Ln_!:he_entity's name __  6~36_23 . 100,000 

b. Conater~lizedwith securities held by 
pledging financial institution's trust 
department or agent in the entity's 
nam e 

c. Uncollateralized, including any 
securitie.,~ held for the entity but not 
in the entitE's nam e 

Total Bank Balances 

196,482 

163,623 

196 482 

$__6~  $~  ~_ __ $ 36o105 

The following is a breakdown by banking institution, program , fund, and am ount of the balances shown 
above: 

B a n king. I_ n..Ftit utio n 

1. Am South Bank 

2. Am South Bank 

3. Guaranty Bank 

Proqram 

G eneral Fund 

Special Projects 

General Fund 

4. Guaranty B_ank Special Projects _ 

Tetal 

Cash in State Treasury 

Petly Cash 

Am ount 

$_ _ . 48,509 

_ _  
15,114 

133,517 

162,965 

$~  

$150 



STATE O F: L.O U|SIANA 
POVERTY POINT RESERVOIR DISTRICT 
Notes to the Financial Statem ents 
Forthe Year Ended _ _

J_June 30 , 2000 

D. RECEIVABLES 

At (last day of fiscal year end), the commission/district had net receivable balances, totaling $ 1,255,590 
s follows: 

Class of Receivable 
G rants: 
State 
Federal 
Ad valorum taxes 
Rents, lease,s, and 
other 
Interest receivable 

Goverrim ental Funds 

G eneral 

_ _
1,030 

Special 
Revenue 

$ $ 

Debt 
Service 

Capital 
Projects 

$1,253,348 

1,212 

_P_ r_o_~ i_eta_~  

E nte[prise 

$ 

Total 

$1,253,348 

2,242 
Total receivables, 
net $ 1,030 ~ L  ~___  $1 254 560 .__.~$..~  $1,255,590 

E. GENEI%~L FIXED ASSETS 

Fixed assets used in the governmental fund type operations (general fixed assets) are accounted forin 
the G eneral Fixed Assets Account G roup, rather than in governm ental funds. Public dom ain or 
infrastructure are not capitalized. No depreciation has been provided on general fixed assets. All fixed 
assets are valued at historical cost. 

A sum m ary of changes in general fixed assets follows 

Land 

Buildings 

Equipm ent 

Beginning 
Balance ~ Additions Deletions 

$ 2,771,008 __  $.__ _ __ _7__0,711 . 

164 662 

134 239 27,341 

Construction in progress 32,8..43 1~547,044 

Tota 

$ 

Ending 
Balance at 

$_ --2,841,719 

164 662 

161 580 

~  
1,579,887 

$~ -" $~ " ,-~4-~ ,~  $ $ 4,747,848 



STATE O F LO UISIANA 
POVERTY POINT RESERVOIR DISTRICT 
Notes to the Financial Statem ents 
For the Yea.r Ended June 30 , 2000 

F. PAYABLES 

At ._JJu_ r~ .3_0, 2000_ _  (last day of fiscal year), the commission/district had payable.,; totaling $ 1,213,356 , as 
follows: 

Class of Paya ble 

Accounts payable 
Taxes payable 
Salaries payable 
Payroll deductions 
payable 
Other payables 
(identify): 
Contracts P~ .a_ b Le 
Retaina,qe 

Governm ental Funds 

General 

$__ 1,968 $. 

Special 
Revenue 

Debt 
Service 

Capital 
Prelects 

$ 1,104 

595,674 
615,019 

_P~ ietary 

E~nterprise 

$ 

Total 

$ 3,072 

595,674 
615 019 

Totalpayables ~_~968 .L  ~  $1,211,797 ._.._$ $1,213,765 

G. LEAVE 

COM PENSATED ABSENCES 

The Poverlv Point Reserve 

An exam ple disclosure follows 

District has the following policy on annual and sick leave 

Em ployees earn and accum ulate annual and sick leave at various rates depending on their years of 
service. The am ount of annual and sick leave that m ay be accum ulated by each em ployee is unlim ited 
Upon term ination, em p~eyees or theiT heirs are com pensated 1or up to 300 hours ol unused annual leave at 
the em ployee's hourly rate of pay at the tim e of term ination. Upon retirem ent, unused annual leave in 
excess of 300 hours plus unused sick leave is used to com pute retirem ent benefits. 

The cost of leave privileges, com puted in accordance with GASB Codification Secfion C60, is recognized 
as a culrent year expenditure in the General Fund when leave is actually taken; it is recognized in the 
enterprise funds when the leave is earned. The cost of leave privileges applicable to general governm ent 
operations not requiring current resources is recorded in the general long-term obligations account 
group. 



STATE O F LO UISIANA 
POVERTY PO INT RESERVO IR DISTRICT 
Notes to the Financial Statem ents 
For the Yeatr Ended ,June 30 ~ 2000 

H. RETIREM ENT SYSTEM 

Substantially all of the em ployees of the District are m em bers of the La State Em ployees Retirem ent 
System (System), a cost sharing multiple-employer, defined benefit pension plan. The System is a 
statewide public employee retirement system (PERS) for the benefit of state employees, which is 
adm inistered and controlled by a separate board of trustees. 

All full-tim e District em ployees are eligible to participate in the System . Benef'rls vest with 10 years of 
service. At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their 
highest consecutive 36 m onths' average salary m ultiplied by their years of credited service. 

Vested employees are entitled to a retirement benefd, payable monthly for life at (a) any age with 30 years 
of service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
em ployees have the option of reduced benefits at any age wi th 20 years of service. The System also 
provides death and disability benefits. Benefits are established or am ended by state statute. The System 
issues an annual publicly available financial report that includes financial statem ents and required 
supplem entary inform ation for the System . That report m ay be obtained by writing to the State Em ployees 
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

M em bers ate required by state statute to contribute 7.5% of gross salary, and the District is required to 
contribute at an actuarially determined rate as required by R.S. 11:102. The contribution rate for the fiscal 
year ended June 30, 2000, decreased to 12.4% of annual covered payroll from the 13.0% and 12.4% 
required in fiscal years ended June 30, 1999 and 
System for the years ending June 30, 2000, 1999 

1998, respectively. The Distdct contributions to the 
and 1998, were $ 9~Q_07__.2_ , $_ 8~660 , and $ 8,976, 

respectively, equal to the required contributions for each year 

I. G ENER:AL I.O NG~ ERM O BLIGATIONS 

General tong-term obligations consist entirety of com pensated absences. The following is a sum m ary of 
the long-term obligation transactions for June 30, 2000 : 

Long term obligations payable at June 30 1999 
Additions 
Retirem ents 

Long term obligations payable at June 30 2000 

$ ~L887 
_ _,%OO5 
~_1~55~ 

A correction was made to the beginning long-term obligations payable at July 1, 1998 to adjust for 
accumulated sick leave recorded in error. The amount of the reduction was $16,463. 

J. LITIGATIO N 

There au-e no pending litigations or claim s against the distdct at June 30, 2000 or June 30,1999, which, if 
asserted, in the opinion of the district's legal counsel would have at least a reasonable probability of an 
unfavorable outcom e or for which resolution would m aterially affect the financial statem ents. 



STATE OF LO UISIANA 
DISTRICT 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
For the Year Ended June 30, 2000 

(Fiscal Close) 

M ike M arlin 

Nam e 

Edward Eiland 

CleoDhos M ay 

Jam es M orse 

M ike G am m il 

David DouahW 

Svlvia Arm strona 

Brant Thom pson 

Zelm a W vche (Deceased 

Total 

SCHEDULE 1 

Am eunt 

$ -0- 

-0- 

--0- 

-0- 

-0- 

-0- 

-0- 

-0- 

-0- 

$ ._.:-~-__ __ 



 

STATE OF LOUISIANA 
POVERTY POINT RESERVOIR DISTRICT 

SCHEDULE OF STATE FUNDING 
Forthe Year Ended June 30, 1999 

(Fiscal Close) 

1. ..._Ge_neral Operatinq Bud.qe 

2. Capital Outlay 

10. 

Total 

SCHEDULE 2 

Am ount 

$_ _ _  IOO o~ _oo___  

63 4~ L4_ 6_~_5 



STATE O F LO UISIANA 
DISTRICT 

SCHEDULE O F EXPENDITURES BY O BJECT 
For the Year Ended June 301 2000 

(Fiscal Close) 

Personal services 

Travel 

Operating services 

Supplies 

Professional services 

Other charges 

Capital outlay 

Interagency transfer 

Debt serv ice 

Tota 

SCHEDULE 3 

A _m _ou_rLt 

$ 83,007. 

1 934 

6 880 

37 782 

42.055 

6.097.754 

$ 


