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Johnson, Thom as & Cunningham 
Certified Public AccountantS 

Eddie G. Johnson, CPA - A Professional Corporation (1962-1996) 

M ark D. Thomas, CPA - A professional Coq)m'ation  
Roger M . Cunniagl~m, CPA - A Professional Corporation 

ACCOUNTAN TS' COM PILATION REPORT 
ON THE FINANCIAL STATEM ENTS 

To the Council oflbe Village of 
Lucky, Louisiana 

321Bienville Street 
Natchitoches, Loui~ana 71457 
(318) 352-3652 
Fax (318) 352-4447 

W e have com piled the accom panying general purpose financial statem ents of the V illage of Lucky, 
Louisiana, as of June 30, 2000, and for the year then ended, in accordance with Statem ents o11 Standards 
for Accounling and Review Services issued by the Am erican Institute of Certified Public Accountants. 
The financial slatcm ents have been prepared on the m odified accrual basis of accounting, w hich is the 
generally acccpted accounling m ethods established by the Governnaental Accounting Standards Board for 
governm ental units. 

A compilalion is lim ited to presenting, in the form of financial statements, information that is the 
representation of m anagem ent. W e have not audited or reviewed the accompanying financial statements, 
and accordingly, do 1/ot express an opinion or any oilier form of assurance on them . 

Johnson, T!l.ofnas & Cunningham 
Johnson, Thom as & Cunningbam , CPA's 

December 29, 2000 
N atchitoches, Louisiana 



G EN ERAL PURPO SE FINAN CIAL STA TEM ENTS 

(COM BINED STATEM ENTS-OVERVIEW ) 



 

Assets 
Cash 
Land 
Equipment 
Buildings 

Village of Lucky 

Combined Balance Sheet-All Fund Types and Account Group 
June 30. 2000 

G overnm ental Fund Tvt~es 

General Capital Projects 
Fund Fund 

$5,718 
0 
0 
0 

Total Assets $~_ LZI~  

Liabilities 
Accounts Payabl(: 

Fund ~ i_t y. 
Investment in Gcn,~ra 
Fixed Assets 
Fund Balance- 
Unreserved- 
Undesignaled 

$ 81 

S 81. 

$0 
0 
0 
_0 

$_o 

S__O 

Account Group 
General 

Fixed Assets 

$ 0 
4,850 
11,735 
15,000 

$31.585 

$ 0 

$ 0 

Exhibit A 
Page 3 

Totals 
~ emorandum O~ JsI ,) 

June 30~ 2000 

$ 5,718 
4,850 
11,735 
L5 o~ 0o 

$37,3O3 

$ 81 

$ 81 

S 0 $0 $31,585 $31,585 

&6_37 

S&6_! 7 

o 

$o 

Total Liabilities & 

Fund Equity S~7=_1~ S0 

See accountants' colnpilation report and notes to financial statements 

0 

$31,585 

5~_6.37  

$L72_.22222 

S~L.3~  



Village of Lucky 

Com bined Statement of Revenues, Expenditures and Changes in Fund Balances- 
Governmental Fund Types 
Year Endcd June 30. 2000 

Revenues: 
Taxes 
lntergovernmental-. 
Tobacco Tax 
Sheriff's Tax 
LA CDBG Giant 
LA OR1) Grant 

M iscellaneous 

Total Revcllues 

Expenditures: 
Current- 
General Govecnment 
Public Safe, ty 

Capital Outlay 

Excess (Deficiency) of 
Revcllues Over Expenditures 

Fund Balance-l~e~,jnning of Year 

Fund Halance-Fnd of Year 

Governm ental Fund Types 

General Capital Projects 
Fund Funds 

$ 3,862 $ 0 

2,773 
267 
0 

15,000 
5,313 

$27,215 

$12,932 
6,383 
15,000 

$34,315 

$ (7,100) 

12,737 

0 
0 

3,195 
0 

_ _ _ 0_  

$3_ J95 

$ 0 
0 

3J~  

$3~ !95 

$ 0 

0 

$= Q 

See accounlalllS' compilaliou report and notes to financial statements. 

Totals 

(Memorandum Onl.y~ 
June 30 2000 

$ 3,862 

2,773 
267 

3,195 
15,000 

_ 5 3_&LI-! 

$30,41l) 

$12,932 
6,383 
18,195 

$ (7,100) 

~_ 2 7~ L32 

$~  
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NOTES TO THE FINANCIAL STATEM ENTS 



V illage of Lucky 

N otes to Financial Statem ents 
June 30, 2000 

Page 7 

The Village's operations include police, drainage, and general and administrative services. 

Sum m ary of Sienifican! 

The accolmling and reporting policies of thc Village of Lucky conform to generally accepted 
accounting principles as applicable to governments. Such accounting and reporting procedures also 
conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth ill the 
Louisiana Municipal Audit and Accounting Guide, and to the industry audit guide, Audits qf State 
and Local Governmental Units. 

Tile following is a sunullary of certain significant accounting policies and practices 

Ftm d Acq~ tl_~!_iD, g The accounts of the Village of Lucky are organized on the basis of flm ds and an 
account group, each of which is considered a separate accounting entity. The operations of each fund 
are accounted for with a separate set of self-balancing accounts that com prise its assets, liabilities, 
fund equity, revenues, and expenditures, as appropriate. Governm ent resources are allocated to and 
accountcd for in individual funds based upon the purposes for which they are to be spent and the 
m eans by which spending activities are controlled. 
slalcm cnts irl Ihis report, into tw o generic fund types 

G o v c' r i!!n D__c_~tL~![ .F_u.!l_ clA - 

The various funds are grouped, in the financia 
and two broad fund categories as follows: 

_
GencLal ~ nt!-The general fund is the geucral operating fund of the Village. It is used to accotmt 
for all financial resources except those required to be accounted for in another fund. 

_(~ !l_lh2~c_c.'ts_Fund-Capital projects funds arc used to account for the acquisition or 
construclion of major capital facilities. 

Fixed A ssets-The accounting and reporting treatm ent applied to the fixed assets and long-term 
liabilities associated with a fund are determ ined by its m easurelnent focus. All govenunental funds 
are accounted for (m a spending or "financial flow" measurement focus and only current assets and 
current liabilities arc generally included on their balance sheets. 



V illage of Lucky 

Notes 1o Financial Statements 
June 30. 2000 

Page 8 

Fixed Asset~; used in governmental fund type operations (general fixed assets) are accounted for in 
the general fixed assets account group, and are recorded as expenditures in the governmental fund 
types when purchased. Assets are valued at historical cost. The Village has elected not to capitalize 
public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, 
including roads, bridges, sidewalks, and drainage improvem ents. No depreciation has been provided 
o11 general fixed assets. 

The account group is not a "fund". It is concerned only with the m easurem ent of financial position 
and is not involved w ith the m easurem ent of results of operations. 

Basis o f__A_ c~_ot~t i!)g 

A ll govern m ental funds arc accounted for using the m odified accrual basis of accounting. The 

majority of iuter~,overumental revenues are recorded as earned since they are measurable and 
available and are therefore considered to be susceptible to accrual. Expenditures are generally 
recognized under the m odified accrual basis of accounting when the related fund liability is incurred. 
Purchase of various operating supplies are regarded as expenditures at the time purchased. 

Retirem ent Com ufitm ents 

The em ployees of the V illage of Lucky are not covered by any pension system . 

Un~ ,aid Accumulated Vacation and Sick Pay 

At June 30, 2000 there was no unpaid accum ulated vacation or sick pay 

Encum brance Aeeouulin~ 

The Village of Lucky does not employ the use of"eucumbrance" accounting m ethods 

Total ~?olum ns on Com bined Statem ents - O verview 

Total cohunus on the com bined statem ents-overview are captioned "M em orandum Only" to indicate 
that they arc presenled only lo facilitate financial analysis. Data in these colum ns do not present 
financial position, results of operations, or changes in financial position in conform ity with generally 
accepted accounting principles. N either is such data com parable to a consolidation, lnterfund 
elim inations tro ve not been m ade in the aggregation of this data. 



~ ,_~,j' r_a c_~i.c_~. 

V illage of Lucky 

Notes to Financial Statem ents 
June 30, 2000 

Page 9 

Prior to the begin ning of each fiscal year, the Treasurer subm its a proposed budget to the Village 
Council. The budget is adopted, and held open for public inspection. All budgetary appropriations 
lapse at the end of the year. The budget presented in these financial statem ents was adopted on a 
basis consistent with generally accepted accounting principles. 

3. C han~es in G eneral Fixed Assels 

A sum m ary of changes in general fixed assets follow s 

Balance at July 1, 1999 
Deletions for year ended 6-30-00 
Additioz,s for year ended 6-30-00 

Balance al June 30, 2000 

Buildingfi Land 

$ 0 $4,850 
0 0 

j=5 o~ oo_ o 

$Ls~lOX) $~8~Q 

At June 30, 2000, there were no pending civil suits against the Village 

5. C ash and lnv 

The V illage's cash is held in separate cash accounts, and accounted 
Village's funds. At June 30, 2000, the Village's cash totaled $5,718 
banks, and $5,718 is covered by FDIC insurance. 

Equipm ent 

$11,735 
0 
0 

Total 

$16,585 
0 

~ ooo 

$~ 325 $3L ~8~s 

for separately in each of the 
A ll of this cash is held by 

The Village's cash is categorized below to give an indication of the level of risk assumed by the 
V illage at June 30, 2000. Category 1 includes cash held by the Village w hich is insured and held in 
the V illage's nam e. Calegury 2 w ould include cash and investm ents held in the V illage's nam e which 
is uninsm cd or unregistered. Category 3 would include the Village's cash held by a trustee or other 
third parly not in the Village's name and uninsured and unregistered. 

Total Cash & Cash Equivalents 
FD IC Insurance 

Balance Uninsured 

Category 

! 

$5,718 
L? 1__8_ 

$~ o 0 

Category 
2 

$0 
0 

$0 

Category 

SO 
0 

$0 

Carrying 
Value 

$5,718 
~718 



 

Village of Lucky 

Notes to Financial Statem ents 
June 30, 2000 

6. Com Densalion }'aid to Council M em bers 

The Village of Lucky does not provide any fonn of compensation 1o the m embers of its cotmc 
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Johnson, Thom as & Cunningham 
Certified Public Accountants 

Eddie G. Johnson, CPA - A Professional Cerporation (1962-1996) 

M ark D. Thomas, CPA - A Professional Corporation 
Roger M . Cunnir~gtmm, CPA - A Professional Corporation 

INDEPEN DENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

To the Board of Aklcrm an of 
the V illage of l.ucky 

321Bionville Street 
Natchitoches, Loai~ana 71457 
(318) 352-3652 
Fax (318) 352-4447 

W e have pertor]ned tile procedures included in the Louisiana Government Audit Guide and enumerated 
below , w hich were agreed to by the m anagem ent of the V illage of Lucky and the Legislative Auditor, 
Slate of LouisJaJ~a, solely to assist the users in evaluating m anagcm ent's assertions about the Village of 
Lucky's compliance w ith certain laws and regulations during the year ended Juue 30, 2000 included in 
the accompanying Louisiana Attestation Questionnah'e. This agreed-upon procedures engagement was 
perform ed in accordance w ith standards established by the Am erican Institute of Certified Public 
A ccountants. The sufficiency of these procedures is solely the responsibility of the specified users of the 
report. Consequeutly, we m ake no representation regarding the suffi ciency of the procedures described 
below either for the purp ose for which this report has been requested or for any other purpose. 

Public Bid Law 

Select all expenditures made during the year for material and supplies exceeding Sl 5,000, or public 
works exceeding $100,000, and determine whether such purchases were made in accordance witb 
LSA-RS 38:2211-2251 (the public bid law). 

A ll applicable expenditures w ere found to be in com pliance 

Code of Ethics for Public OJficials and Public" Employees 

2. Obtain from m anagem ent a list of the imm ediate fam ily m embers of each board member as defined 
by LSA-RS 42-1101-1124 (the code of ethics), and a list of outside business interests of all board 
m embers and employees, as well as their im mediate fam ilies. 

M anagement provided us with the required list, including the noted information 

3. Obtain fiom m anagem ent a listing of all employees paid during the period under exam ination. 

M anagem ent provided us w ith the required list. 
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4. Determ ine whether any of those employees included in the listing obtained from m anagem ent in 
agreed-upon procedures (3) were also included on the listing obtained from management in agreed- 
upon procedure (2) as immediate family members. 

None fouud 

Budgeting 

5. Obtained a copy of the legally adopted budget and all am endm ents 

M anagem ent provided us with a copy of the original budget. 
]'here were no am endments to the budget during the year. 

6. Trace the budget adoption to the m inute book 

W e traced the adoption of the budget to the m inute book. 

7. Compare tilt: revenues and expenditures of tile final budget to actual revenues anti expenditures to 
determ ine if actual revenues or expenditnres exceed budgeted am ounts by m ore than 5% . 

W e ~ ompared the revenues and expenditures of the final budget to actual revenues 
nnd expenditures. Actual revenues and expenditures for the year 

did not exceed budgeted am ounts by m ore than 5% . 

8. Random ly selcct 6 disbursem ents m ade during the period under exam ination and 

(a) trace payments to supporting documentation as to proper amount and payee 

W e exam ined supporting docum entation for each of the six selected disbursem ents 
and found that paym ent w as for the proper am ount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; and 

All paym ents exam ined were properly coded to the correct fund and general ledger account 

(c) dctermiiic whether payments received approval from proper authorities 

A ll paym ents exam ined were properly approved by the proper authorities 

M eetings 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book were posted or 
advertised as required by LSA-RS 42:1 throngh 42:12 (the open meetings law). 

]'he Village of Lucky is only required to post a notice of each m eeting and 
the accompanying agenda on the door of the Village's office building. 
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10. Exam ine bank deposits for the period under exam ination and determ ine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposits slips for the period under exam ination 
and noted no deposits which appeared to be proceeds of 

bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

1. Exam ine payroll records and m inutes for the year to determ ine w hether any paym ents have been 
m ade to em ployees which m ay constitute bonuses, advances, or gifts. 

None found. 

W e were not eJ,gaged to, and did not, perfonn an examination, the objective of which would be the 
expression of an opinion on m anagemenCs assertkms. Accordingly, we do nol express such an opinion. 
1 lad we perform ed additional procedures, other m atters m ight have com e to our attention that would have 
been reported lo you. 

This report is ilttcnded solely for the use of m anagem ent of the Village of Lucky and the Legislative 
Auditor, Stale of Louisiana, and should not be used by those who have not agreed to the procednres and 
taken responsibility for the sufficiency of the procedures for their purposes, llowever, this report is a 
m alter of public record and its distribution is not lim ited. 

Johnson, !~h~!l~a_s & Cunni ngham 
Johnson, Thom as & Cunningham , CPA 's 

I)ecember 29, 2000 
Natchitochcs. Louisiana 



V ILLAG E O F LU CK Y 

LOUISIANA ATTESTATION QUESTIONNAIRE 

Johnson, Thom as & Cunningham , CPA 's 
321 Bienville Street 
Nalchitoches, LA 71457 
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In connection w ith your com pilation of our financial statem ents as of June 30, 2000 and for the period 
then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governm ental Audit 
Guide, we make the following representations to you. W e accept full responsibility for our compliance 
with the following laws and regulations and the internal controls over compliance with such laws and 
regulations. W e have evaluated our compliance with the following law s and regulations prior to m aking 
these representalions. 

These representations are based on the infom ~ation available to us as of the date of this questionnaire 

Public Bid Law 

It is true that we l:lave com plied w ith the public bid law, LSA-RS Title 38:2212, and, where applicable 
the regulations nflhe Division of A dm inistration, Slate Purchasing O ffi ce. 

Code of Ethics for Public O fficials and Public Em ployees 

Y es X N o 

It is true that no em ployees or offi cials have accepted anything of value, whelher in the form of a service 
loan, or prom ise, fi'om anyone that w ould constitute a violation of LSA-RS 42:1101-1124. 

Y es X N o 

It is true that no member of the imm ediate fam ily of any m ember of the governing authority, or the chief 
executive of the governm ental entity, has been em ployed by the govermnental entity after April 1, 1980, 
under circum stances thai w ould constitute a violation of LSA-RS 42:1119. 

Budgeting 

Y es X N o _ _  

W e have complied wilh the state budgeting requirements of the Local Government Budget Act (LSA-RS 
39:1301-14 or the budget requirem ents of LSA-RS 39:43. 

Yes X No 



A ccounting and Reporting 
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All non-exempt ~,ovcrnm ental records are available as a public record and have been retained for at leas 
three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. 

Y es X No 

W e have filed our annual financial statements in accoidance with LSA-RS 24:514, 33:453, and/or 39:92 

as applicable. 

Yes X No 

W e have had oul financial staleraents audited or compiled in accordance w ith LSA-RS 24:513. 

Y es X No 

M eetings 

W e have complied with the provisions of the Open M eetings Law, provided in RS 42:1 through 42:12 

Yes X No 

It is true we have not incmTed any indebtedness, other than credit for 90 days or less to make purchases 
ill the ordinal), course of adm inistration, nor have w e entered into any lease-purchase agreeurents, 
w ithout the approval of the State Bond Com m ission, as provided by Article V II, Section 8 of the 1974 
Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 
47:1410.60. 

A dvances and Bonuses 

Yes X No 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article 
VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 72-729. 

Yes X No 

W e have disclosed to you all know n noncom pliance of|he foregoing law s and regulations, as well as any 
contradictions to the foregoing representations. W e have m ade available to you documentation relating 
to the foregoing laws and regulations. 



Exhibit E 
Page 16 

W e have provided you with any colmnunicalions from regulatory agencies or other sources concerning 
any possible nonconrpliance w ith the foregoing law s and regulations, including any com m unications 
received between the end of the period under exam ination and the issuance of this report. W e 
acknowledge our responsibility to disclose to yon any known noncompliance which may occur 
subsequent to the issuance of your report. 

Secretary 

Treasurer 

Mayor bv B ost 

Date 

Date 

D ate 12/29/00 

Note - Quasi-public entities should delete reference to the above statutes, unless required to follow such 
law s by eonlacl w ith their public funding agencies. The quasi-public entities should include a 
representation that they have complied with the contractual provisions under which they have received 
state and/or local funds. 


