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r.O. Box 1M0 
Lake Charles. LA 70602-1956 
Phone (337) 304-0860 
FDK(337)4M-08G0-
BmaH tit̂ FOss- 2acdlstt6®suclcten]lnk,nflt 

Certified Public Accountant 

ACCOUNTANT'S REPORT 

Board of Directors 
Southwestern Louisiana Homeless Coalition, Inc. 
Lake Qhfrt\e.% T^ui.siana 

I have compiled the accompanying statement of financial position of Southwestern.Louisiana 
Homeless Coalition, Inc. (a non-profit corporation) as of December 31, 2007, the related 
statement of activities and changes in net assets, functional expenses and cash flow for the year 
then ended, in accordance with the Statements on Standards for Accounting and Risview Services 
issiwd by the A m e r i c a n Inst i tute o f Certified Publ ic Accxjuntants. Al l infonnat ion i n c l u d e "* 

these financial statements is. the representation of the management of Southwestern Louisiana 
HoTnelesR Coalition, Inc. 

A compilation is limited to. presenting in, the form of financial statements, information that is the 
representation of management I have not audited or reviewed the accompanying fmancial 
statements and, do not express an opinion or any other form of assurance on them. 

Management, has elected to omit substantially all of the disclosures requked by generally 
accepted accounting principles. If the omitted disclosures were included in the fiTiandfll 
statements, they might influence the user's conclusion about the Organization's financial 
position, activities, and changes in net assets. Accordingly; these financial statements are not 
designed for those, who are notinfonned about such matters. 

I am not independent with respect to Southwestern Louisiaiia Homeless Coalition, Inc. 

Anne CoHcttc, CPA 
July 30,2009 

Member AmericapInBatute of Certified Public Accounianifi • Society of Louisiana Certified Public AcOjufitflnts 
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SOUTHWESTERN LUUiyiANA HOMELESS COAUTION, INC, 

STATEMENTS OF FINANCIAL POSITION 
iDecsmber 31,2007 

$«e Accountants Compitation Kepcrt 

ASSETS 

2007 

CURRENT ASSETS 
Cash 
Inventory 180.607 

180.807 

PROPERTY AND EQUIPMENT 
Land 
Bullcfings 
Fumiture and Rxturea 
Machinery and equipment 
Auttynoblles & trucks 
Leasehold improvements 

Lsss: flccumuleted depr^ation 

6,000 
240.000 

3,&4T 
17.518 
14,500 
42,776 

325.741 
(63.752) 
2B2.fiaS 

OTHER ASSETS 
Dapostts 

Total Assets 

UAQtUTlES AND NET ASSETS 

100 

443,896 

CURRENT LIABILITIES 
Bank Overdraft 
Payroll llstbHrties 
Note payable^epttol One, Current portion 

2.723 

12,900 
le.isa 

LONG TERM UABILmeS 
Note payaWe-Capftol Orw. l«»s cuiTent portion 

Total LiabQIttes 

56.430 

71,561 

NET ASSETS 
Unrestricted and designated: 
Appropnaied-property ana equipmem 
Unappropriated 

Temporanrty restricted 
Total Net Assets 

262.969 
109,326 
372,314 

372.314 

Tot^l Uabinties end Net Assets 443,896 
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SOUTHWESTERN LOUISIANA HOMELESS COALITION, INC. 

SIA r£MENTS OF ACTIVITIES 

Year Ending December 31, 2007 

See Accountant's Compilatton Report 

2007 

PUBUC SUPPORT, REVENUES 
AND RECLASSIFICATIONS 
Rental income, net 
Grants 
Contributions 
Other Income 
Interest income 

Memberships 
Net assets released from restriction 

Satisfaction of purpose restrictions 

EXPENSES 
PROGRAM SCRVIOEB 

Transitional Housing: 
Affordable Housing 
Continuum ot c;are 

Total Program Servicea 

SUPPORT SERVICES 
Management and general 
Fundraising 

Total Support Services 
Total Expenses 

Change in net assets 

Net Assets, beginning 

Net Assets, ending 

Temporarily 
Unrestricted Restricted Total 

S 663 
250,616 

16.955 
900 
67 

400 

-
269,401 

12,B49 
14.787 

143,345 
171.081 

97,420 
7,692 

105,112 
276,193 

(6,792) 

3/9.106 

$ 372,314 $ 

$ 363 
250,516 

16,956 
900 
67 

400 

-
269,401 

12,94B 
14,787 

143,345 
171.081 

97,420 
7.692 

105,112 
276,193 

(6,792) 

379,106 

$ 372,314 
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SOUTHWESTERN LOUISIANA HOMELESS COALmON, INC. 

STATEMBiT OF FUNCTIONAL EXPENSES 
Year Ending December 31, 2007 

See Accountanfd Compilation Report 

^rwT 
Supporting Services 

Manageinent Fund 
and Genaml Roidrtg 

Program Services 
Transitional Affordable 

HouEing Housing CoC Total 

Salaries 
Employee benefits 

Total Salaries and Related Expenses 

S 28^47 
9,282 

37.529 

$ 42,370 
13,923 
56^293 

$ 70,617 
23,205 
93,822 

Accounting fees 
Supplies 
Telephone 
Postage 
Occupancy 
Equipment rental and maintenance 

Priming and publications 
Travel 
Conventions and meetings 
Interest 
Renovations 
Wjor 
Commissions and f«c3 
Advertising 
Automobile cxpwiÊ a 
Office expense 
Licenses 
Dues and subscriptions 
Miacdlancous 

Total Expenses before Depreciation 

Depreciation 

Total Expenses 

20,314 
1,627 
5,419 
1,049 
5,669 

763 
58 

-
2,839 

294 
-

3^80 
-

947 
-

6,997 

5 
450 

3.081 

90322 

7,098 

S 97.420 

-
-
-
-
-
-
• 

• 

-
•• 

-
-

7,692 
-
-
-
-
-
-

7,692 

-

$7,692 

-
-

12,920 
-
-
-
-
-

-
• 

-

12.920 

29 

$ 12,949 

-
-
-
-

%M9 
-
-

i,K39 
95 

-
-
-
-

-
-

-
• 

-

9323 

3,464 

S 14,787 

-
-

4,473 
-

65,902 
' 
•• 

i,87l 
3,248 

-
-

2337 
-
-

6.058 
-

-
-

163 

140345 

3,000 

$ 143,345 

20314 

1,627 
%Z9Z 
1,049 

74,960 
763 

58 
7,710 
6,182 

294 
12,920 
5,617 
7,692 

947 
6,058 
6,997 

5 
430 

3,244 

260,602 

15.591 

$ 276,193 
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SOUTHWESTERN LOUISIANA HOMELESS COALITION, INC. 

STATEMENTS OF CASH FLOWS 
Year Ended Docomber 31. 2007 

See Accountants' Compilation Report 

2007 
Cash flows from operating activities: 
Net income/(loss) 
Adjustments to reconcile net income/(lo$s) to 
net cash provided by (used hi) operations: 

Deprcotation and amortization oxpenae 
Decrease/(increase) in inventory 
lncrease/(deorea£e) in other current liabilities 

Net cash provided by (used in) operating activities 

Caeh flowG from investing activities: 
Investment in fixed assets 

Net cash provided by (used in) investing activities 

Cash flows from financing activities: 
Repoymente on long-tomi dftbt 

Net cash provided by (used in) financing activities 

Net lncrea5e(Decrease) in c;asn 

Cach fit spinning of Period 

Cash at End of Period 

(6.792> 

15.591 
(32,450) 

929 
(22,732) 

(1,561) 
(1,561) 

(19.904) 
(19,904) 

(44,198) 

41.475 

Jg^m 
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SOUTHWESTERN LOLTISTAMA 
HOMELESS COALITION. INC. 

SCHEDULE OF CURRENT YEAR FINDINGS 
For the Year Ended December 31,2007 

#2007-1 Financial Report 

Finding: Infonnation needed to compile the financial statements as of and for the year ended 
Dew-mher "̂  1,2007 was not available in order to allow the timely completion of the financial 
report; thus, the report was filed after the June 30, 2008 deadline. 

Recommendation: Procedui^ need to be established to ensure that in the future, information 
necessary to complete the compilation will be available in time to meet the deadline. 
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SOUTHWESTERN LOUISIANA 
HOMELESS COALITION, INC. 

MANAGEMENT'S CORRECTIVE ACTION PLAN 
For the Year Ended December 31, 2007 

#2007-1 Financial Repon 

! Recommendation: Procedui^s need to be established to ensure that in the fiiture, information 
i necessary to complete the compilation will be available in time to meet the deadline. 

(Current Status: Procedures will be established to ensure the financial report is filed in 
accordance with the requirements of the State law. 

Responsible party: Rhonda Rideaux, Executive Director 
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SOUTHWESTERN LOUISIANA 
HOMELESS COALITION, INC. 

STATUS OF PRIOR YEAR FINDINGS 
For the Year Ended December 31,2006 

#2006-1 Financial Report 

Findirgt Information needed to compile the financial statements as of and for the year ended 
December 31,2006 was not available in order to allow the timely completion of the financial 
report; thus, the report was filed after the June 30,2006 deadline. 

Current Status: Procedures wilJ be established to ensure the financial report is filed in 
accordance with the rcquircmciit& ofUic StaLe law. 

Responsible party: Rhonda Rideaux, Executive Director 

10 


